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?LEARING HOUSE RETURNS. 


Despite smaller speculative transactions on the Stock Ex: 
change, the bank clearings at}New York for the week ending 
January 29th exhibit an increase over the preceding week. To 
be sure, the gain is not heavy, reaching only $21,010,099, but 
any gain under the circumstances is gratifying, and would 
seem to denote that although the labor troubles cause some 
uneasiness, the business public have become so accustomed to 
these disturbances that their effect has been minimized, Out- 
side of New York there isa decline from January 22d more 
than sufficient to offset the excess at this city, so that the net 
result in the whole country is a decline of $7,079,079. 

The comparison with the corresponding week of 1886 isa 
very favorable one, Of the thirty-two cities included in our 
statement only four (Providence, Lowell, Milwaukee and Gal- 
veston) record losses, while at many pints the gains are very 
important, Indianapolis maintaining the lead with 110 per 
cent, followed by Omaha, 69°7 ; Peoria, 54°8; Cleveland, 50°4 . 
Memphis, 49:2; Kansas City, 42; St.Paul, 41°7; and St. Jo. 
seph, 40°6 per cent. 

At New York there isan excess of 135 per cent over the 
figures for the week of 1886, notwithstanding the fact that 
there has been less activity in all branches of speculation. 
Operations in shares on tie Stock Exchange have reached a 
market value of $103,444,000, against $134,276,000 last year. 
Pursuing our usual method of deducting two-and-a-half times 
these values from the New York clearings, leaves $442,249,881 
this year, again:t $28,.9°,910 in 188°, due to transactions in 
other Cepa tnents of busine::, or an increase of 56°5 per cext. 
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New York......... 

Sales of— 
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Week Ending Feb. 29. Week Ending Jun. 22. 
1887 1886, Per Cent 1887. | PerCent 
$701,859,881) €618,188,910] +4-13°5 $675, 749,7 83 — 4 
(1,977,344) (2,034,250); (—28 (2,334,445) i—8S*s } 
(459,000) (594,000 | .—26°1) (410,600)} (4-113) 
(22,141,000)} (28,439,000 | (—22-1) (26,120,690 | (—37°?) 
(16,746,000)} (84,640,000 | (—80'2 (29,150,000)} .—25°9) 
$77,842,161) $77,048,735) +1°0 $82,572,812 —o3 
3,056,700 4,204 30 -—59 4,899,700; +102 
1,509 929 1,377,010, +9°7 1,782,087 —-= 
1,079,243 1,040,104 +3'8 1,359,111 +82 
856,735 741,141) +15°6 967,402} +117 
9L.0,360 772,76) +165 £92,924 +46 
732,930 605,541) +5°4 969,510 +46 
421,483 500,906} --15°8 525.675 +12°8 
#87,209,550| 886,380,446] +1°1 $93,919,221, +05 
$53,566,212) €46,903,224] +138 $65,838,219; +23°0 
9,969,344 7,350,647) +35°6 10,271,275, +263 
12,275,265 10,175,400} +20°6 14,714,531 __ +352 
75,610,821) $64,429,271) +7174 $90,824,075 $25 6 
$43,633,436) §41,324,0¥8} +56 $48,422,367 +92 
10,249,550 8,737,200} +17°3 10,436,750 +2274 
3,614,427 8,944,070; —0'S 4,133,158 +35 
2,845,861 2,575,210 +97 8,452,124 4223 
2,685,585 1,274,904] +110 0 2,814,502} +1002 
2,942,740 1,056,617] +50°4 3,247,488} +4237 
1,969,114 1,762,553) +-11°7 1,917,549, +382 
1,014,684 655,484) +548 996,285| +734 
4,511,864 2,658,88 | +69°7 4,455,777} +610 
2,304,724) 1,826,426] +26°2 2,774,410} +146 
2,965,901) 2,280,986) -+30°0 4,032,016, +395 
__ 2,408, 160| 1,955,097 ar 7 3,036,004, +268 
~ $81,810,348) 970,976,503} +153 $89,715,430} +18°S 
$15,323,036 $14,231,007 +7°7 216,563,129 +3°2 
1 169,319 831.5371 440°6 1,506,034; +535 
10,305,5 510) 8,297,857] +242 11,683,355 +178 
4,520, B05} 4,555,832) +58 4,781,477 +95 
6,059, 715) 4,266,248} 4420 6.405.849 4526 
2,508, 1807] 1,681,490} +49°2 2,561,616, +897 
1,165,580) 1,522,439] —23°4 1,601,590; +198 
$41,252,022) $35,388,410] +169 $45,783,959} +17°@ 
$13,154,567} — $10,370,880; +268 | $12,171,605; — +86"2 
#1 001 088,087 $885," 5.732. 474 $130 $1,608, 167, 166 04 
200,228,206 ~§267,513,50a' +119 | $332,417,333 +14 8 


We have received our usual telegraph returns of exchanges 
for the five days, and give them below, 
decline in speculation at New York the clearings for that city 
exhibit a falling off from the previous period of nearly twenty- 
three millions of dollars. This is partly offset by gains at all the. 
other cities, so that the decrease in the whule country reaches 
only $6,787,919. 


Owing in part toa 


In comparison with last year there is a losa 


in the aggregate of 7:7 per cent, but outside of New York the 
increase is 6'1 per cent, 





Five Days Ending Feb. 4. 


5 D’ys End’g Jan. 28. 








New York......... 
Sales of Stock (shs.) 


Philadelphia.. ... 
Baitimore........ 


Bt. EBs cccece evs 
New Orleans..... 





Balance, Countes* 
Tota) all....... 





Outside New Vore 























1857, 1886. | Per Cent. 1857. | Perens 
$568,441, 508) $653.635,279/ —13°0 | §501,230,609| +11°2 
(1,505,426) (2,503, 1 70)| (—39'9) (1,712,689 | (+3 
66,525,201 74,074,.241| —10°2 63,334,608 —O'6 
50,660,065 48,659,735! +41 45,439,316. +18°8 

13,804,538 4,568,404) +4+44°3 9,877,178' +15 
43,508,000 43,000,000! +1°2 36,756,000, +62 

13,747.089 12,806,205 +7°4 13,043,442 +9 
9,304,450 8,295,019 +12°2 8,056 828) +37) 

~ $765,902,921| $850,028,9° 3) 99 yer. TA oT +10" 
92.140,150) 57,767, oe +24°9 77,182,.01lv' +28°4 
-$838,133,071| _$907,80" oF —7'7 | $844,929,990 +116 
F24G.697 838) 8959171.514' +61 | €253.690.981 -12-9 





* Estimated on the basis of the last weekly returns 
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THE FINANCIAL SITUATION. 

Money has remained without any very material change 

this week. As represented by bankers’ balances at the Stock 
Exchange, call loans have ranged between 5 and 2} per 
‘ent, averaging 4 per cent, with renewals at 44 per cent. 
A feature of the market has been a good demand at 4} 
per cent for loans at ninety days to four montas on first- 
class collateral and at 5 per cent for less desirable security: 
Another peculiarity is that commercial paper rules high»? 
considering the state of call loans, the supply being abun- 
dant and the demand, though good, not at all urgent. 
Endorsed bills receivable are quoted at 5 per cent, commis- 
sion house names having four months to run 5 to 6 per 
‘cent, and single names of four to six months 5} to7 
‘per cent. 

During nearly every day this week the cable has 
weported unsettled and lower markets in London and 
‘panicky declines at Paris and Berlin, while at the same 
‘time the open market rate for money indicated an easier 
feeling. In fact, on Thursday, notwithstanding these 
disturbances and the rumors afloat, the Bank of Enagland 
minimum rate of discount was reduced to 4 per cent from 
5 per cent, at which it had stood since December 15, and 
the open market rate fell to 24 per cent, from 3 per cent, 
which was the ruling rate earlier in the week. At Berlin 
the rate was 32 per cent, and at Paris 23? percent. The 
explanation given by cable of the condition of the Con- 
tinenial bourses was until T'aursday afternoon that it was 
wholly due to war rumors ; but as money was not affected, 
the conservative view taken was that these rumors were 
an incident of the elections in Germany, exaggerated 
for speculative effect. Of course the apprehensions 
expressed of heavy failures on the Continent, resulting 
from the more or less rapid decline in all international 
stocks, which has of late been in progress, made the situation 
more threatening. As to a war in Kurope, the prevailing 
pinion in best informed circles still is, that though such a 
result is of course possible, it is unlikely. There is a very 
@trained condition, and Continental powers were never so 
well prepared; but this general preparation exerts a 
wholesome fear of aconflict. The fall in rentes at Paris 
was according toreport assisted by the prospect of the 
issue of a new loan. London was of course unsettled by 
the Continental bourses, though the London and Con. 
tinental markets all closed firmer yesterday. By specia] 
cable to us we learn that of the gain this week by the 
Bank of England, which was reported at £599,000, there 
was received from abroad, principally from Egypt, 
£370,000, and from the interior of Great Britain 
£239,000, and exported to Australia £10,000. 

Our foreign exchange market has very naturally been 
firm this week, the posted rates for bankers’ sterling being 
advanced on Monday to 4 854 for long and 4 89 for short, 
which rates were maintained without change to the close. 
The reduction in the Bank of England minimum had no 
effect. As we write long sterling is relatively stronger 
than short, mainly because of the extreme scarcity of com- 
mercial bills due in a great measure to the partial inter’ 
‘ruption to exports caused by the strikes. Short sterling 
is however in fair request, but as yet remitters here have 
een able to satisfy their demands without being under the 
necessity of shipping gold. How long gold exports can 
be avoided it is difficult now to say. It is probable, how. 
ever, that unless there should be a decided change in the 
tone ot foreign markets, and unless the labor troubles here 
are ended, some gold will be seat forward next week 
Bankers seem to feel contident that if the ocean trapspo - 
tation lines become, with their present facilities or through 
@ setilement of the strikes, able to ship goods more 








promptly, the market jor commercial bills would resume 
@ more normal condition. There must be some accumu- 
lation of these drafts resulting from shipments now with. 
held, and a‘reaction is therefore possible. Bat at the 
moment it is difficult to form an opinion as to the duration 
of these labor troubles. They have extended to the 
freight handlers of the Trunk lines this week, which makes 
the situation of course more tryinz to merchants in 
general; yet the wider the derangement the more 
emphatic will be the collapse when it comes. 

The attempt to create an excitement in the Chamber of 
Commerce on Thursday over these labor troubles was 
happily checked by a reference of the resolution offered to 
the Executive Committee where the matter had better 
quietly sleep. The animus of the movement is seen in the 
remark of a Mr. Seymour, who said that “the fault 
“originated with the coal companies in their efforts to 
‘‘raise the price of coal and next to reduce the pay of 
“their handlers. So long as the coal companies or any 
‘body of men have the right to ccmbine and carry out 
‘any selfish object, so long have their workmen the right 
“to combine and resist the wrong.” A person who can 
make that statement before a body of intelligent mer- 
chants does not deserve much consideration, for he proves 
that he is wholly indifferent to facts. laan article we 
gave last week on the coal trade, we showed that the 
average price obtained for the Wyoming coals in 1886 
was only $2 95 per ton, the lowest average real: 
ized for any year since 1879. If that covers a labor griev’ 
ance, or if an effort by the companies to do better than 
that, is a “fault” justifying the stoppage of the commerce 
of this port, we esteem it a good thing to have some one 
handy like Mr. Seymour to teach the public this new code 
of morals. It may be well enough to add that it is a noto- 
rious fact that the anthracite coal business had previous to 
this strike secured less advantage from the improvement 
in business than any of the great industries of the land. 
A clever thing for the Chamber of Commerce committee 
to do might beto take the remark of this Mr. Seymour for 
atext and give him a few coal statistics to study over. 
Next time he had a charge to make against any body of 
men he would then perhaps fire less at random. Let us 
say one single word more, and that is if merchants want 
to help fix these strikes upon us and turn them into 4 
chronic disease, they had better encourage this one by 
interfering with its settlement. There never was a pro- 
ceeding in all its parts less just. 

The United States Treasury statements for the first of 
the month are interesting as usual, but wa think the one 
fact conspicuous above all other facts is that the question 
of what to do with our surplus revenues is more trouble. 
some and pressing than ever. It is notorious that the last 
session of Congress was very lavish in its appropriations 
of money, and that as a result Government expenditures 
in the current fiscal year have been much greater than in 
the previous year. Thus for the seven months to the first 
of February the total disbursements are reported as over 
16 millions in excess of those for the corresponding period 
of the previous fiscal year, the figures standing respectively 
at $167,786,451 and $151,401,023. Yet in the face of 
this large increase in expenditures, we find a reduction in 
the net debt of over 9} miilion dollars ($9,515,6>7) for the 
month of January, and of over 564 million dollars ($56,667, 
573) for the seven months. Oi course we need not look 
iar for an explanation, Government revenues, under the 


revival of trade, have greatly increased. Tnis will appear 
from the following statement, showing the Government 
income for each mouth of the two years and also the 
changes In the net debt of the country in the same moatht 
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Changes in U.S. Debt. | Governm’t Revenue. | 
1886-7. | 1885-6. 1886-7. 1885-6. 
—§  §$ $ 

July ....-|Dec. 9,049,104 Dec. 8,662,790) 29,637,000! 26,767,000 
Aug..... Dec, 1,910,699 Dec, 2,879,052), 32,195,000) 28,065,000 
Sept ..... Dec. 10,627,018 Dec. 12,757,965 31,687,000) 29,971,000 
Oct .....- Dec, 13,201,619 Dec. 13,276,774; 30,965,000) 30,883,000 
Nov.....-. Dec, 8,005,249 Inc. 4,887,198); 27,576,000) 25,381,000 
Dec...... Dec. 9,358,202, Dec, 9,089,940), 28,623,000) 25,758,000 
Jan...... Dec. 9,515,687 Dec. 8,672,554 28,396,000) 24,738,000 
Dec.56,667,573 Dec,50,451,877| 209,079,000/191,513,000 





Here we see that the debt reduction of $56,667,573 for 
the seven months this year, compares with a similar reduc. 
tion in the previous year of only $50,451,877, showing 
that notwithstanding the heavier expenditures the surplus 
this year was 6} million dollars greater than in 1885-6. 
Looking at the figures of Government revenue, it will be 
seen that for the seven months it foots up 209 million 
dollars, against only 1914 millions in 1885-6, being an 
increase of 174 million dollars. There was a gain in 
every one of the seven months. It does not matter that 
the increase is not in the internal revenue receipts, but in 
customs and miscellaneous items. The important fact is, 
that the Treasury officers find their total revenue growing 
larger, and with it their surplus accumulations. In 
this connection we would refer our readers to an article 
ina subsequent column on a new proposal for relief of 
the Treasury. The plan referred to is not however 
intended as a substitute for tax reduction, but to make 
provision for its failure. 

The Delaware & Hudson has issued an even briefer 
preliminary statement of its operations than usual, but on 
application we have obtained a few additional items, 
enabling us to present our usual comparisons. As in the 
case of the Delaware Lackawanna & Western, the unfa- 
vorable condition of the anthracite coal trade during a 
good part of 1886, operated to reduce results, so the 
balance remaining for dividends is a trifle smaller even than 
in 1885, when it had been the smallest since 1879. The 
balance is $1,175,486, which is almost exactly five per 
cent on the $23,500,000 stock outstanding through the 
year, and this is the rate of dividends that the company 
ispaying. The following contrasts the figures for 1886 
with those for eight years preceding. 


~ © 




















Coat | Trans | | ef | 

aia | from {| ported | ae ™ . aves | Interest, Surplus 
one own Foy eccipts, |4-Xpenses.| Farn’gs.' Rentals, for 
Mines, | Others. | _ &e. | Stock. 

_ Tons. | Jons. | $ g $ “ | x 
bint ‘sume weonians | 9,590,865 6,416,690)3, 174,176 3,231,767) *57,591 
Petes secees 8,054,390) 357,673 9,972,049 7.455.033' 2,517,016 3,147,659 "530.643 
1860........... 2,674,704) 372,889 12,524,549 7,013,507/4,611,042 3,259,619 1,351,423 
1861.........../8,211,496 450,295) 14,929,907 0,481,729'5,4 17,275 3,344,813 2,102 465 
1982.........../3,203,168) 516,154 15,373,927 10,422,324 5,151,603 3,813,402 1,838,201 
1883... eeeeees 3,512,972 584,246 17,842,496 12,456,174 5,356,325 3,200,480 (1,995,842 
18S4,..........'5,862,679 623,697 16,379,021 11,549,871/4,829, 150 3,341,056! 1,488,094 
Tat nebecwe 3,915,695) T64,883 15,260,867 10,724,907 | 4,535,060 3,349,564 1,186,306 
a . 3,499,727, 638,071 16,013,866 11,422,854) 4,501,012 3.415.526. 1,175,486 





* Deficit, 

Though the net result is thus not materially different 
from that for 1885, there are one or two features of the 
1886 operations that are quite encouraging. In the first 
Place, note that the total coal tonnage was larger than in 
the year preceding and larger also than in any previous 
year. It is true that as compared with 1885 there is 
Some falling off in the tonnage transported for others, but 
this was more than made good by an increased tonnage 
Produced at the company’s own mines. Then it will also 
be noted that the gross receipts for 1886 were three 
quarters of a million better than in 1885. In view of 
the conditions affecting the coal trade during the year, it 
8 particularly desirable this time to separate these gross 
Teceipts so as to show each of the sources whence they | 


























came. Here is a statement prepared with that cbject in 
view. 
Years From Coal. | From Miscellaneous.| Total. 
| Railroads, _ 
i sssnsnimnnei $6,408,907 $3,152,839 $415,303 $9,972,049 
- 7,402,544 4,673,436 448,569 12,524,549 
UBBL. 200 cocccccecs 8,946,554 5,404,840 577,613 14,929,007 
i itinepsanen 9,141,389 5,935,670 496,868 15,573,922 
BOSB. 20 cccccccee 9,827,874 7,417,643 596,982 17,842,499 
i ctmneeuens 8,360,525 7,199,862 818,634 16,379,021 
RBBB. 00 cocccccees 6,9£8,149 7,455,450 847,268 15,260,867 
iaaichatiaten | 7,081,842 | 8,289,747 692,277 | 16,013,866 
This shows that after the heavy falling off in the coal 


receipts in 1885, the recovery in 1886 was comparatively 
slight. On the other hand, the receipts from the opera- 
tion of the railroads increased in the sum of $784,297, 
and are decidedly the largest ever made, the total now 
standing at $8,239,747, against only $3,152,839 in 1879. 
One result of the larger rail earnings, is that the company 
is able to make a much better showing on the operations 
of the leased roads—Albany & Susquehanna, Rensselaer 
& Saratoga and the New York & Canada. After paying 
all charges and expenses, these netted the Delaware & 
Hudson a loss of $313,330 in 1885; in 1886 the loss was 
only $21,695. The following compares this item fora 
series of years past. The results are all comprised in the 
totals in the first table above, but it is interesting to see 
how those totals were affected by the obligations on 
account of the leased roads. 
NET RESULT ON LEASED ROADS. 

















1879. | 1880. 1881. 1882. | 1883. 1884. | 1ss5. | 1986, 
Loss. | Loss. | Profit. | Profit. | Profit. | Loss. | Loss. | Loss. 
316,060 | 14,642 | 26,182 8.465 | 1,005 } 174,489 ' 313,330 | 21,695 





The tendency of the stock market this week has been 
downward, the controlling features having been the war 
rumors from Europe, the uncertainty about the Inter- 
State commerce bill, and the unsettled condition of trans- 
portation movements occasioned by the strikes. Whether 
or not war is to ensue in Hurope it is certain that there 
has. been heavy selling of American securities on European 
account, and that this has caused a sharp decline in our 
stock market, the fall being heaviest in those securities 


presumably held most largely abroad. As for 
the strikes, it is evident that the coal com- 
panies are becoming masters of the situation in 


their particular difficulty, while as for the freight 
handlers’ strike a similar result is to be anticipated. 
These difficulties therefore have had a less adverse effect 
on the market than might have been expected. The Inter- 
State Commerce bill is a much more important influence 
in its bearing upon the present and future of prices, and 
until either the President vetoes the measure (which had 
not happened up to the close of business yesterday) or the 
true meaning of its various provisions is more clearly de- 
termined, we may expect operators and the public to show 
much hesitancy in undertaking dealings on the Stock Ex- 
change. One thing, however, this week’s events have de- 
termined, and that is, that there is a very strong under. 
tone to the market, for as compared with the enormous 
sales on foreign account the fall in prices here has been 
slight. One or two stocks like New York & New England 
and Consolidated Gas have followed an independent 
course, and are higher than a week ago. 

The following statement, made up from returns col. 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 

















February 4, 1887. Received by | Shipped by Net Intertor 
ate eianaiaatis N. Y. Banks.'N. Y. Banks.' Movement. 
CUFTONGCY .cccccccccce cocccccccccccesess €1,726,000 $391,000 Gain. 81,335,000 
GOld. cccccccccccccccccvccccccsceccoscocs eee teseee __steeee 

Total gold and legal tenders.....| $1,726,000 2391,000 |Gain..21,335,000 
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The above shews the actual changes in the bank hold- 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the 
banks have gained $1,000,000 through the operations 
of the Sub-Treasury. Adding this item to the 
above, we have the following, which should indicate 
the total gain to the New York Clearing House banks 
of gold and currency for the week covered by the bank 
statement to beissued to-day. It is always tobe remembered, 
however, that the bank statement is astatement of averages 
for the week, whereas the figures below should reflect the 
actual change in the condition of the banks as between 
Friday of last week and Friday of this week. 




















Week ending Fvbruary 4, 1887. | Into Banks. |Out of Banks.| Net Change tn 
Bank Holdings. 
Banks’ Interior Movement, asabove| #1,.726.000 #391,000 |(Gain..$1,335,000 
Sub-Treasury operations............ 7,100,000 6,100,000 (Gain.. 1,000,000 
Total gold and legal tenders....| 88,826,000 $6,491,000 | Gain.#2,335,000 








The Bank of England gained £599,000 during the week 
As above stated, this represents £360,000 net received from 
abroad and £259,000 from the interior. The Bank of 
France shows an increase of 750,000 francs gold and of 
4,025,000 francs silvery. The Bank of Germany, since the 
last report, has gained 16,420,000 marks. The following 
indicates the amount of bullion in the principal European 
banks this week and at the corresponding date last year. 


























Feb. 33,1587. | Feb. 4, 1836. 
Gold, Silver. | Gold. Silver. 

2 |e | 2 |. 
Bank of England ........ eS | 122,041,928] ....-.0---=. 
Bank of France ..... .... 48,727,166 46,336,616 |46,208,721/43,451,749 
Bank of Germany. ... .../19,087,950 16,927 ,050||18,102,680/16,053,320 
Total this week ........-- 89,243,834 63,263,666) |(86,353,329/59,505,069 
Total previous week ....|88,183,217 62,05€,796)|85,750,441/59,113,838 








The Assay Office paid $100,857 through the Sub-Treas- 
ury during the week for domestic bullion, and $6,171 
for foreign bullion, and the Assistant Treasurer re. 
ceived the following from the Custom House. 





























Consisting of— 
Date. Duties. en U. 8. Gola | Silver Oer- 
F Notes. Oertific’s. | tificates. 
Jan.28.| 474,942 56] 84,000) $63,000! $332,000] $75,000 
“ 99 369,224 43 1,000! 40,000} 276,000 52,000 
“ 3h 371,726 45 1,000! 51,000] 269,000 49,000 
Feb. 1.) 617,735 25 2,000| 76,000} 474,000 62,000 
“ 2 876,183 12 1,500} 125,000] 670,000 83,000 
“ 3.| 407,440 98 3,000! 71,000] 273,000 59,000 
Total.| $3,117,252 79} $12,500) $126,000] $2,294,000! 380,000 





Included in the above payments were $6,500 in silver 
coin, chiefly standard dollars. 








RELIEF FOR THE TREASURY AND FROM 


BANK NOTE CONTRACTION. 

On the 25th of January the Senate Finance Committee 
had before it Comptroller Trenholm and Treasurer Jordan, 
to learn their opinions with reference to certain bills the 
committee was considering. The examination was very 
interesting and both of these officers’ views on the points 
brought up were extremely suggestive. Mr. Trenholm for 
instance made among other proposals one with regard to 
remitting the tax on a certain portion of the National 
bank circulation, which looks as if it might prove of great 
advantage. 

His suggestion was to take the tax off so much of the 
circulation as is represented by the legal minimum of 
bonds which the banks are required to hold. The pur- 
pose of the plan is apparent. It is to give a greater profit 
on circulation issued on the minimum holdings of bonds, 
and thereby encourage the continuation and formation of 


small banks throughout the country districts where they 
are needed, and also putting a check if not a stop to bank 
note contraction. It is well known that the note contrac. 
tion now in progress arises out of the fact that as the 
3 per cent bonds are called in, banks with small capital do 
not find the business profitable enough to make it ad- 
visable to replace them by the purchase of the 4s or 44s 
on account of the high premium at which they rule. It 
certainly appears just that the distinction as to the tax 
on circulation which the Comptroller proposed should be 
made; for to the amount, in which the law requires the 
banks to hold these bonds as a preliminary to organization, 
the Government imposes a burden which with great pro. 
priety could be in this manner lifted, and more especially 
since in doing it the continuance of small banks and their 
circulation (a very desirable end) would be effected. Of 
course there would be one difficulty in the working of the 
measure, and that is that since the proposed arrangement 
would increase the profitableness of the bonds, the tendency 
of the provision would be to further increase the premium 
at which they are held, and so prevent the measure from 
affording the full relief expected. 

But quite a different plan for helping the banks and re- 
lieving their currency difficulties, while at the same time’ 
also relieving the l'reasury, was presented by Mr. Jordan, 
the Treasurer, a plan which is certainly very ingenious and 
looks as if it were entirely feasible. His plan contem- 
plates the funding of the 4s and 44s into 24 per cent bonds, 
There have been many propositions of this kind, but none 
that have come to our notice have appeared to be practi 
cable. ‘The bill now before the finance committee of the 
Senate is of that nature; it would not work because it asks 
the bondholder to make the exchange and to take cash for 
the difference, that is for the liquidated interest. Itis 
just as Mr, Jordan said, people who have those bonds do 
not want money and would not accept it and disturb their 
investment. Some financial writers have therefore pro 
posed to offer as an inducement for the change in the rate 
of interest, an extension of the bonds making them runa 
much longer number of years, and some such idea as that 
has in years past several times taken shape in Congress by 
a bill which has made some progress there; but it has 
never met with any considerable favor as it definitely 
deferred the payment of the debt, and anything likes 
permanent public debt we have not grown up to yet, and 
we trust we never shall. 

The Treasurer’s plan is however of a very different 
nature, for it is not primarily meant to help the banks, 
but to make provision for our accumulating surplus until 
such time as Congress shali reduce taxes and wipe out the 
surplus. Relief to the banks is only an incidental advan 
tage, but it is a very important one. He expects under 
it to secure both of these objects. The proposal is in sub: 
stance to change the old bonds into new ones beal- 
ing interest at the rate of 2} per cent, which new bonds 
shall equal not only the principal of the old ones but also 
the liquidated interest—that is, they shall cover the ful 
surrender value. Ooviously on the face of it the public 
debt would be increased, but the interest payable would 
be without any material change. One very importatl 
condition is attached to the new 24 per cents, which is 
that the Government has the option to draw them by lo 
and pay them in an amount not to exceed sixty millions 
in any one year. 

Of course, this latter feature is the distinctive one, and 
one which at first sight looks as if it would deter any of 
the existing bondholders from accepting the offer. Bu 
there is this to be said on the other hand (1) that as the 





bonds would only be 2} per cents, and would be useful 4 
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a basis for circulation, it may be presumed that the 
option would not be exercieed or accepted by the 
government any longer than necessary—that is, the 
rate of interest being so small, and the fear of con- 
tracting the bank circulation so great, there would be 
put little inducement for continuing a surplus for that 
purpose ; it would appear more attractive to Congress to 
reduce taxes and bring the surplus down to a minimum. 
(2) To the investor a very tempting feature in favor of 
making the exchange would be, as Mr. Jordan expresses 
it, “‘ the realization of capital without a deprivation of inter- 
“est.”’ For instance, every holder of 4 per cent bonds would 
at once get for each one hundred dollar bond, one hundred 
and twenty-three and fifty-five one hundred dollars in 24 
per cent bonds, the fractions of bonds to be issued in 
scrip exchangeable into bonds. This would increase the 
holder’s capital and give him a security which for banking 
purposes would be in active demand. We would add that 
the Treasurer says he has submitted his proposed bill to 
Mr. J. B. ‘trevor, of this city, and Mr. A. J. Drexel, of 
Philadelphia, and both say that the bill is not merely ad- 
visable but an excellent measure, and one that will work: 

We have only very briefly developed this idea. But 
why may not the proposal of the Treasurer with the 
Comptroller’s suggestion attached make the basis for a 
solution of these various questions ’ If, on reflection, it 
is still feared that the option clause as proposed would in- 
terfere with the working of the measure, it might per- 
haps be well to lower slightly the limit of the annual 
drawings. But an option of some amount is extremely 
necessary and worth a sacrifice to obtain ; it would not 
only meet a present need, but even with taxes greatly re- 
duced, we are always liable to have a surplus, and though 
it may be small when the expected tax reduction has been 
effected, an assured outlet for any possible accumulations 
is quite essential. In adding the feature suggested by Mr. 
Trenholm for banking purposes, and thus making the new 
bonds more valuable, the success of the scheme would 
seem to be placed beyond doubt, while the problem of bank 
circulation and bank extension for the next fifteen years 
would be thereby settled. We hope this idea will not be 
lightly dismissed. 








THE FISHERIES DISPUTE WITH GREAT 
BRITALN. 

There appears to be in some quarters a misunderstand- 
ing, not only as to the grievance or chief cause of irrita- 
tion just now growing out of the fisheries dispute, but also 
regarding the real purport and purpose of the law passed 
by the Senate. On the latter point many have obtained 
& very erroneous impression by giving undue prominence 
to a speech made by one Senator which was extremely in- 
temperate and abusive of Great Britain and its people. 
That speech did not in any degree reflect the spirit of the 
bill or the opinion of the committee that introduced it. 
In fact, the speaker represented no one of any intelli- 
gence but himself, either in or out of the Senate, and we 
can scarcely believe that even he entertains the views he 
expressed. 

At the same time there is we think just now a new 
cause for irritation connected with this disagreement, and 
the practically unanimous vote of the Senate forbids any 
other conclusion. What then is this special grievance ? 
Obviously it is the action of the Government of Great 
Britain in approving within the last month or two the bill 
passed by the Canadian Parliament last summer ;— 
approving it while the interpretation of the Treaty of 
Isls was under discussion between that Government and 
the United States, and while cases of gross wrong-doing 





aunateeeanill 


on the part of the Canadian authorities, according 
to the American view of that treaty, were being 
adjudicated. That is to say, Great Britain, after 
undertaking in a friendly way judicially to consider 
whether in the cases submitted the treaty and the 
principles of comity among nations had not been vio- 
lated, and during the progress of these negotiations, gives 
vitality to a statute which precludes our case and author- 
izes the accused power to commit acts more exasperating 
than had hitherto been done. Canada asks the American 
Senate why it has passed such a vigorous measure— 
why not negotiate ? Great Britain’s press echoes, let us 
negotiate. But does not the act referred to look like an 
abrupt and wilful foreclosure of all negotiation—as if in 
fact the door to negotiation had been slammed in our 
face ? 

It should also be remembered that the seizures of our 
fishing vessels, of which complaint has been made, show, 
if our facts cannot be controverted—whatever view of 
the treaty is the right one—not only an utter lack of 
proper courtesy, but in some cases actual brutality, in the 
methods the Canadian customs officers adopted. If we 
are to credit the received facts, the procedures have 
been more like those between belligerents than between 
friendly nations. We have not room to recite the cir. 
cumstances covering any of these cases. Nor does the 
purpose we have in view make it necessary that we should 
do so, a8 they are familiar to the public. Besides, the 
deliberate opinions of the State Department, as expressed 
in their official communications to the Government of 
Great Britain, after making a full examination and recital 
of the facts, are sufficient to establish the state of the 
question before the British authorities when this new 
act facilitating and by necessary inference sanctioning 
Canada’s proceedings was approved. for instance, 
Mr. Phelps, our Minister to Great Britain, in a letter 
addressed to Lord Rosebery, after stating the circum- 
stances attending the seizure of the David J. Adams, 
pronounces them ‘‘unfriendly and discourteous” as 
well as “unwarranted.” [Further on in the same letter 
he says: “ I*rom all the circumstances attending this case 
‘and other recent cases like it, it seems to me very appa- 
‘rent that the seizure was not made for the purpose of 
‘“ enforcing any right or redressing any wrong.’ Again, 
it seems “impossible to escape the conclusion that this 
‘‘and other similar seizures were made by the Canadian 
‘ authorities for the deliberate purpose of harassing and 
“embarrassing the American fishing vessels in the pur- 
‘“ suit of their lawful employment.” All this of course 
was said under instructions from the State Department. 
But Mr. Bayard himself is even more explicit, stating in 
@ communication to Sir Lionel West that “ this inhospita- 
‘‘ ble, indeed inhuman, conduct on the part of the customs 
‘‘ officer in question should be severely reprimanded, Xc.” 
Now we all know that there is nothing whatever hysteri- 
cal in the utterances of the present Secretary ot State, and 
hence the public will accept these opinions as strongly 
presumptive of the spirit and nature of the methods used 
by the Canadian authorities. But aside from that, and 
which in this discussion is of more importance, they furnish 
the best of evidence that Great Britain was fully informed 
by our State Department of the irritation existing and 
the cause of it. 

With then the American view so earnestly pressed and 
clearly defined; with the negotiations in this condition 
and still progressing; with no settlement proposed, no 
alleviation of the irritating circumstances suggested, no 
excuse or reprimand offered or given; the Government of 
Great Britain approves the Canadian law in question and 
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thereby puts it into operation. Section 3 of that law 
reads as follows. 

Any one of the officers or persons hereinbefore mentioned may bring 
ing (in British waters) within three marine miles of any of the coasta, 
bays, creeks, or harbor in Canada, into port, and search her cargo, and 
and if the master or person in command does not truly answer the {ues 
an pe y q 
tion put to him in such examination he shall incur a penalty of $100; 
and if such ship, vessel or boat is foreign, or not navigated according to 
the laws of the United Kingdom, or of Canada, and has been found fish- 
within threo marine nalles of any of the coasts, bays, creeks, or harbore 
of Canada, not included within the above mentioned limits, without a 
license, or after the expiration of the term named in the last license 

ted to such ship, vessel, or boat, under the first section of this act, 
or has entered such waters for any purpose not permitted by treaty or 
eonvention, or by any law of the United Kingdom or of Canada, for the 
time being in force, such ship, vessel or boat, and the tackle, rigging, 
apparel, furniture, stores, and cargo thereof shall be forfeited. 

It seems unnecessary to more than quote the above and 
to state what is well known, that it was passed solely to 
apply to and fit cases like those now in dispute, to impress 
upon any reader not only its unfriendliness but its defiant 
spirit and character. Of course Canada has the right and 
we take no exception to its passing any law to protect its 
commerce and enforce its laws within its jurisdiction; but 
for the Government of Great Britain to adopt this statute 
while appearing to be seeking a friendly solution of 
difficulties growing out of the very matter that the statute 
in question affects and aggravates, does not at least 
encourage further negotiation. Every one is aware that 
these provisions were framed and passed by the Canadian 
parliament not to protect fisheries within the three mile 
limit, but to harass and embarrass American fishermen in 
their work outside the limit, so as to get better arrange- 
ments with America for Canadian fish, and that now they 
have these new facilities for this irritating work. 

If the Senate bill which passed this week and the 
similar bill which Mr. Belmont has introduced into the 
House, be considered in connection with these facts, no 
further explanation of their animus will be needed, for the 
real aim of this kind of legislation will be easily under- 
stood. Both bills are quite the opposite of warlike, and 
every suggestion that they cover such a purpose is simply 
absurd. The idea most remote from the American mind 
at the present time is war with any one, and last of all 
with Great Britain. This legislation does assume how- 
ever that further negotiation has been precluded by the 
views and action of Great Britain; and hence if Canada 
continues the same treatment of our fishing vessels she prac- 
ticed last year, and which she insists is her right, America 
will simply stop intercourse either wholly or partially. 
We see it is stated by Canada that in such a contest the 
United States trade would suffer most. That is a ques- 
tion time would have to determine; but if we understand 
the situation, the affair is not now a matter of trade, 
but of feeling. If Canada does not wish to treat 
us in a fair, friendly way, non-intercourse is far prefer- 
able. We may add, however, that if the issue were a 
question of trade wholly, it looks as if we could afford to 
lose a few millions better than some other powers could 
afford to lose half that amount. A man of wealch may, 
without feeling it, mark off from his assets annually what 
would impoverish his poorer neighbor. Still thatis a 
very unimportant point. Whether the sacrifice is great 
or small, we may presume from the vote in the Senate 
that our people are ready to meet it. 

—_—_—_——— 
NORTHERN PACIFIC’S HALF-YEARLY INCOME 
AND FINANCES. 

Seven months of the Northern Pacific's fiscal year have 
passed, and from the results for this period the indica- 
tions are unmistakable that the exhibit for the full year 
will be more favorable than in either of the two fiscal 
years preceding. for the month of January just closed 
the gross earnings are $542,375, against $480,330 in 








January, 1886. Of course this gain comes after a loss 
the previous year, occasioned by the bad weather then 
prevailing, but the present year has not been altogether 
free from the same kind of disturbances. Moreover, some 
previous months recorded even larger gains. Take for 
instance Dacember, which is the latest month for which 
we have returns of both earnings and expenses, and for 
which results have just been madeup. Tais month shows 
gross receipts of $899,665 for 1886 against only $775,371 
in Dacember, 1885, and $758,229 in Dacember, 1884. Net 
earnings are $383,708, against $306,551 and $340,508 
respectively in 1885 and 1884. Of course, charges have 
also increased, but the gain in net has besn more than 
sufficient to counterbalance that increase, so that the 
deficit which is usual in that month was for 1886 only 
$132,246, against $163,088 in December, 1885, and 
$141,471 in 1884. 

But a better idea of the company’s progress in this 
respect is afforded by taking the results for the half year. 
No statement for this half year has been given out, but 
we are in possession of the results of the monthly exuibits 
prepared for the information of the directors, and with 
these as a basis are in position to state correctly the totals 
for the half year. We find that gross earnings for the 
six months show a gain in every item,—freight, 
passengers, mail, express, and  wmiscellaneous,—and 
reach a total of $7,342,294, or $599,024 more 
than in the same period of 18385, and $714,575 more than 
in the same period of 1884. The net earnings amount to 
$3,970,126, being an improvement of $329,145 on the 
half year of 1885, and $610,557 on 1834. Considering 
that the company has been suffering from a war on trans- 
continental business all through the period in 1885, this is 
a very satisfactory showing. Let us see now to what ex- 
tent the gain has been offset by higher charges. Here is 
a table giving the charges in detail and the gross and net 
earnings against the same—both for Decamber and the six 
months—in the last three years. 

| 









































December. | Six Months Ending Dec. 31. 
Northern Pac. RR.' — aD 
| 1886. | 1885. ; 188% | 1886. | 1885. | 1884. 
| ee te. Ta hh Te Th. he 
Gross earnings ....| 609,605 775,371, 758,220) 7,342,204 6,743,270 6,627,719 
Oper’g expenses../ 515,957 = 468,820 417,721) 3,372,168, 3,102,289 3,268,150 
Net earnings...| 383,703) $06,551, 340,508! 3,970,126. 3,640,981 3,359,569 
Charges accrued | | | | 
agst. earnings— | | | | 
Rentale—St. Paul) 
& No. Pacific...| 46,220) 7,985 $1,576 827,825 299,413 256,127 
St. Paul & Om...' 177, 177) sees ee. 1,059) BURL) ccc cceee 
Manitoba Road... 1,798 1,756 1,739 10,790 10.716 10.335 
Minn. Union..... | 3,738 3,743, *10,529 22,454 22.342 *10,520 
No. Pac. Term...| 5,676, 5,616 Cr. 9,286 34,056) 33,606 25,377 
Branch Roads..... | 63,836 56,046 29,205 368,123) 316,300 87,615 
TAXES... sccccccces 17,502) 13,067, 31,304 153,951) 140,704, 158,825 
Funded debt int...) 372,053 362,910 377,156 2,196,040; 2,163,727 2,025,324 
General interest...) ........ ‘Or, 21,252 a Or. 5,575 63,530 
Sinking funds. od — 4.561 4,605 29,406 27,367 22,592 
TOGA .ccccccescess 515,954) ~ 469,630" 431,979) 3,143,206 3,010,011 2,660,283 
Remainder....... |=T,246| —163,088\ —141,471| Ss20.020 480.0710 + 699,288 





* For three months. 
From this we observe that while there has been an in- 


crease in charges, as compared with the half year of 1885, 
the increase has not been very large ($133,195), and the 
result is that there is a surplus above the charges in the 
amount of $826,920. Of course, these six months consti- 
tute the best half of the company’s year, but in the same 
six months of 1885 the surplus was only $630,790, 
and in 1884 it was $699,286. We should sav that 


in all these cases the result is given irrespective of the 
income derived from investments and miscellaneous 
sources, which of course would further swell the surplus. 
This income has in recent years been growing in amount, 
andin 1885-6 aggregated some $390,000, or about $150,- 





000 per half year. What its total was in the late half 


year we do not know. 
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As to the funded debt, this has been considerably in- 
creased during the last six months. The company spent 
$2,679,098 on new construction in these six months, and 
$123,973 more on equipment, and of course had to raise 
money to meet this heavy outlay. We find that both the 
$1,000,000 of lsts and the $1,143,000 of second mort- 
gage bonds which were reported in the company’s treas- 
ury last July have been put out, so that after allowing for 
the bonds redeemed through sinking funds the net funded 
debt shows an increase of over two million dollars. The 
following gives the state of the debt at five semi-annual 
periods, and also the amount of preferred stock out. 
standing and supplies on hand at the same dates. 























| ) 
Amount Outstanding. | Jan. 1, 87. July 1, °86.'| Jan. 1, ’86. July 1, ’85. Jan. 1, ’85. 
* | 3 é 

ist mortgage bonds... 45,028,000, 44,028,000; 44,028,000; 43,403,000, 40,903,000 
24 mortgage bonds. ....! 20,000,000 18,857,000) 18,857,000; 18,557,000) 18,857,000 
Mo.Div.&Pend d’Oreille| 5,260,500) 5,351,500) 5,423,500, 5,473,500! 5,500,400 
Dividend certificates... 4,640,821 4,640,821] 4,640,821) 4,640,821! 4,640,821 
Oe pene 74,920,321, 72,877,321) 72,949,321| 72,374,321 69,901,221 
Bonds in sinking fund.. 475,500 431,500} 365,000; 365,000 = 365,000 
Remainder............ 74,453,821 72,445,821] 72,584,321' 72,009,321 69,536,221 
Preferred stock......... | 37,936,767) 38,058,310) 38,256,703, 38,610,581 39,255,564 





Supplies on hand .......\ 1,006,724 1,171,278 1,302,025; 1,418,057|_ 1,671,289 

Since the lst of the year the company has listed on our 
Stock Exchange an additional million of lst mortgage 
bonds, against 10 miles of new road. In the application 
to the Exchange it was stated that this additional million 
made the total issue of the bonds $52,509,000. As we give 
only $45,028,000 of bonds above, and a million more 
would make the total $46,028,000, there would seem to 
be a discrepancy of $6,451,000 between the two state- 
ments, but this difference merely represents the $6,451,000 
of lsts which by the terms of the mortgage are held in 
reserve against the prior lien bonds on the Missouri & 
Pend d’Oreille divisions. Outside of its own direct 
indebtedness the company has had listed $223,000 more 
of James River Valley bonds (making $963,000 alto- 
gether), and the $655,000 of Spokane & Palouse bonds, 
referred to in the last report but not then embraced in 
the indebtedness of the branch roads, have also since then 
been placed on the list. With reference to the preferred 
stock, the reduction since the Ist of July, it will be seen, 
has been slight, from which it would appear that pay- 
ments against the 2,430,000 acres land sale (at $2 00 an 


acre in preferred stock) have not yet become available. 








OUR IRON DEVELOPMENT. 

In no department of trade is the industrial growth of 
the United States so strikingly seen as in the case of coal 
andiron. We had occasion a week ago to call attention 
to the great expansion that has occurred in the production 
of coal, and in the figures now published by the Iron and 
Steel Association we have the means for gauging in a 
similar way the development of iron production. We need 
hardly say that iron is as much an article of prime neces. 
sity as coal, and that a nation’s advance in material pros- 
perity is closely connected with its progress in these two 
independent yet allied branches of industry. 

As in the case of coal, the United States is the second 
largest producer of iron in the world. Great Britain leads, 
but the United States is rapidly gaining on it—so 
rapidiy, indeed, that it would seem it must in a few 
years surpass Great Britain. In the United States 
the increase the late year, compared with the previous 
year, reached 1,836,819 tons of 2,000 lbs., or full 40 per 
cent. Nor does this measure the extent of the revival 
that has taken place, for with this enlarged production 
Stocks in makers’ hands were diminished from 416,512 
tons to 249,504 tons; furthermore, our imports of iron 


of various kinds reached 1,230,390 tons, against 


— 





In 
values the year was one of steady improvement from 
beginning to end, the revival of railroad building of 
course contributing greatly to this result. 

In Great Britain, on the other hand, there was hardly 
a sign of promise during the first six months, and in fact 
this continued till towards the close of the year, when the 
great activity and increased demand in the United States 
stimulated the trade in the United Kingdom and gave 
hope of a better state of affairs in the current year. The 
agreement last August of the Cleveland ironmakers to 
reduce production 20 per cent also had some effect 
in bringing about an improved feeling. As evi- 
dencing the severity of the depression that prevailed 
part of the year, we may say that Scotch pig dropped to 
37s. 11d. and Cleveland iron to 293., the latter price hav- 
ing never previously been touched, and Scotch pig having 
only once before—in 1852—been below 383. The better 
feeling that ruled as the year closed, is reflected in the 
fact that not only was the early decline recovered, but at 
the end prices were reported on an average about 33. per 
ton higher than at the beginning. The improved tone, 
however, would appear to be very largely based upon the 
revival in the United States, for while the exports of iron 
and steel from the United Kingdom in 13886 did expand, 
and reacked 3,795,901 tons (of 2,000 lbs.), against 3,503,-. 
809 tons in 1885, the United States contributed 910,049 
tons of the amount in 1836, against only 453,959 tons in 
1885—that is to say, the demand from the United States 
was doubled, and formed nearly one quarter of the 
entire exports, while the movement to the rest of the 
world fell off. Moreover, notwithstanding the increase in 
total exports and the diminution in the make of iron 
stocks in Great Britain at the end of the year were stated 
to have increased, the London Economist, in an 
article in its issue of January 15, estimating the total in 
public stores and in makers’ hands at the large figure of 
2,500,000@2,600,000 gross tons, equivalent to 2,3800,000@ 
2,912,000 net tons of 2,000 lbs. 

We make these remarks to show that in contrasting our 
production for 1886 with that of Great Britain for the 
same year, allowance must be made for the fact that in 
the one case the conditions governing the output were 
favorable in the extreme, and in the other they were just 
the reverse. We now annex atable giving our own make 
of pig and that of the United Kingdom for each of the 
last 17 years, the figures being all expressed in tons of 
2,000 lbs., and the production of the United States being 
stated in detail according to the kinds of fuel used. 


YEARLY PKODUCTION OF PIG IRON IN UNITED STATES ACCORDING TO 
FUEL USED, AND TOTAL PRODUCTION IN UNITED KINGDOM, 
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only 647,895 tons the previous twelve months. 




















| United States. Producti'n 

Tons of 2,000 Ibs. | Anthra- Char- | Bitumi- | | in Great 

| cite.+ coal. | nous. | Total. | Britain.* 

DL cosséiedbanh ennmnamnie 930,000 | = 365,000 | 570,000 | 1,865,000 | 6,479,137 
SR cntsnickeensss enewnes 956,603 | 335,000 | 570,000 | 1,911,608 | 7,422,440 
WB iivccedccce cccccansece: | 1,369,812 | 500,587 934,159 | 2,954,558 | 7,550,960 
CT | 1,312,754 | 577,620 | 977,904 | 2,868,278 } 7,354,425 
in tienessehanacineds | 1,202,144 576,557 | 910,712 | 2,689,413 | 6,710,377 
Sac cvesnon cteccscscen: | 908,046 410,900 947,545 | 2,286,581 7,129,317 
BID s corsciitnnnassameses | 794,573 308,619 | 990,009 2,093,238 | 7,342,716 
i iidlabnaaandnciuntibveingt | 934,787 | 317,843 | 1,061,945 | 2,314,585 | 7,401,304 
SRE ..| 1,092,870 , 203,399 | 1,191,092 | 2,577,361 | 7,146,777 
i isenchneuwes seannees 1,273,024 $58,873 | 1,438,973 | 3,070,875 | 6,714,777 
Ps) sn nieiicigtawimmeanetion | 1,807,651 537,553 | 1,950,205 | 4,205,414 | 8,670,141 
ee 1,734,452 638,838 | 2,268,264 | 4,641,564 | 9,121,783 
1882......cccece cecees eee! 2,042,138 | 607,906 | 2,438,078 | 5,178,122 | 9,617,081 
ie <jahnnda abelian 1,835,593 | 571,726 | 2,689,650 | 5,146,972 | 9,552,816 
Sing vanniins sancvennne 1,586,453 | 458,418 | 2,544,742 | 4,589,613 | 8,749,134 
DR bcistikobdnoneweaces 1,451,390 309,844 | 2,675,635 | 4,529,269 8,305,323 
1886. 2,000, 597 6,366,688 | 27,800,000 


460,917 | 3,806,174 | 











* In the official statistics Great Britain’s figures are reported in gross 
tons of 2,240 pounds, but we have reduced them to tons of 2,900 pounds 
to correspond with our own. 

t Includes iron made with mixed anthracite and coke, as well as that 
made wih anthracite alone. 

t Estimate lon basis of reports published in English trade papers. 
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This shows interesting changes. The production in the 
United States has been steadily extending, till in the late 
year the make amounted to 6,366,688 tons, against only 
1,865,000 tons in 1870, and against but 3,070,875 toms as 
recently as 1879. There have been set-backs of course, 
involving periods of declining totals, but after each decline 
a higher level has been reached, and with the extraordi- 
nary development in the late year, the 1886 aggregate is 
decidedly the heaviest on record. The increase since 1879 
is over 100 per cent, and since 1870 nearly 250 per cent. 
Great Britain also has enlarged its production, as com- 
pared with both 1870 and 1579, but ina more moderate 
way, and during the last four years has been experiencing 
a steady decline. About this decline, however, there is 
nothing so very striking, since our production had also 
been declining between 1882 and 1855, and only in the 
late year did the recovery which subsequently became so 
marked begin. Already the activity here has slightly 
stimulated trade in Great Britain, and it may be that, the 
state of European politics permitting, the current year 
will again record a higher production for that country— 
especially is this likely to be the case if prices here should 
be so high as to admit of a large influx of the product. It 
is significant of the controlling influence that the U nited 
States has had in this respect in the past, that in the pre- 
vious era of falling totals, the United Kingdom made its 
lowest total in 1579, and then steadily and largely in- 
creased till it reached its highest aggregate in the same 
year that we did ours, namely, in 1882—the increase in 
those three years being from 6,714,777 tons in 1579 to 
9,617,051 tons in 1882, from which there has since been a 
decline to 7,800,000 tons. 

Bearing in mind that in using the results for 1886, we 
are taking Great Britain at her worst, the comparison of 
the figures of the two countries affords a good measure of 
the great progress that the United States has made in this 
industry. In 1870 the make of iron in the United States, 
as already said, was only 1,865,000 tons, but in Great 
Britain the make was 6,679,137 tons; that is, the product 
of the British Isles was nearly 3} times that of the 
United States. In 1879 the United kingdom still had 
more than twice as much as the United States, the totals 
being respectively 6,714,777 tons and 3,070,575 tons. In 
1886, however, we find this country up to 6,366,688 tons, 
and Great Britain at 7,800,000 tons, a difference in favor 
of the latter of only about 1,400,000 tons or less than 25 
per cent. 

In the one particular of home consumption the United 
States would appear already to be decidedly in advance 
of Great Britain. A considerable proportion of the 
United Kingdom’s make of iron is exported in one form 
or another. On the other hand the exports from the United 
States are so small as to count practically for nothing. As 
stated further above, in 1886 the shipments of iron and 
steel from Great Britain to foreign countries amounted to 
3,795,901 tons, not including hardware or cutlery. If 
against this we allow for 152,630 tons of unwrought steel 
and of iron imported in the shape of bar, angle, bolt and 
rod, we have a net export of 3,663,271 tons. Deducting 
this from the 7,800,000 tons produced in the year, there 
remains say about 4,100,000 tons for domestic consump- 
tion, leaving out of consideration altogether the increase of 
stocks during the year. In the same period the 
United States has apparently used up its production of 
6,356,685 tons, imported besides 1,230,390 tons, and 
reduced stocks in makers’ hands 167,05 tons, affording a 
grand total of over 7} million tons consumed at home. 
Iience consumption in the United States would 





seem to be 90 per cent greater than in the United King- 
dom. 

Our great development in the production of iron has 
been possible only through the coincident extension of our 
coal production, and more particularly soft coal. It will 
be observed from the table above that while up to 1875 
the make of iron with anthracite as fuel exceeded that 
with bituminous, since then the latter has been steadily 
running ahead, till in 1536 nearly twice as much iron was 
manufactured with soft coal as with hard coal, the figures 
being respectively 3,806,174 tons and 2,099,597 tons. 
The reasons for this predominance are of course obvious. 
It follows from the extension of production in fields where 
anthracite is not found. That kind of fuel indeed is used 
in iron making in only four States, Pennsylvania, New 
York, New Jersey and Maryland; Pennsylvania being the 
home of anthracite, uses it to greater extent than any 
other, but even in that State almost as much bituminous 
iron as anthracite iron is produced, the proportions being 
for 1856 1,710,968 tons of anthracite, 1,565,594 tons of 
bituminous and 16,727 tons of charcoal iron. Unlike anthra. 
cite, however, bituminous coal is found in almost every 
section, and in many cases the coal and iron are found 
side by side, making the conditions for the manufacture 
of iron very favorable. Thus the growth of the iron 
industry outside of the four States mentioned has really 
been entirely on bituminous coal, and as the heaviest 
increases in the future must be expected to occur in the 
same sections, more particularly on account of the proxni- 
nence to be assumed by the Southern States, it follows 
that iron produced with anthracite as fuel must forma 
smaller and smaller percentage of the whole. It should 
be said that owing to the wide distribution of the bitumi: 
nous coal fields, and the proximity of iron ore to them in 
many different sections, the possibilities of iron manufac: 
ture in the United States are virtually without limit. 

With reference to the production of the Southern 
States, the increase during 18846 has not been very marked. 
In view of the great prominence these States have latterly 
assumed in the public raind, this may seem surprising, but 
as has been truthfully declared 1886 was a year of prepa- 
ration in the South rather than of realization. To indi- 
cate what a small proportion of the whole the Southern 
States yet hold in the iron production, we have prepared 
the following table showing first the output in those 
States individually and collectively, and then the output 


of all other large producing States. 
PRODUCTION OF PIG IRON BY STATES 








{ | 

















i | 

Tons of 2,000 tbs. 1886. | 1885. | 1884. | 1883. | 1882, | 1881, | 188%. 
South’n States— TZovus. Tons. Tons. | Tons. | Tons Tons. | Tons. 
Alabama........ 283,859 227.438 189,664 172,465 112,765 Q8,081) 77,180 
Virginia........ | 156,250 163,782 157,483 152.907 87.731) 83.711} 20,934 
Tennessee... .... — «200,526 «161,190 134,597 133,963 137.602 87,406; 70,873 
West Virginia... 98,618 69,007 55,231 88,398) 73,220 66,409) 70,338 
Kentucky....... | 64,844 37,553 45,052 54,620) 66,522, 45,973] 57,708 
Georgia ........ 46,490 32,924 42.655 45,364) 42,440 37,404) 27,321 
Maryland....... 80,502 17,209 27,542) 49,153) 54.524 48,756) 61,437 
Ee 3,250, 1,843 5,140) 2.381) 1,321 3,000} 2,500 
North Carolina. 2,200 1,790 GE ececeen: | 1,150 SOO] .ccoveee 
Total....s00- 876,539 712,835 657,599, 690,260) 577,275, 471,54! 397,30 
Pennsylvania... 3,293,280 2,445,496 2,385,402 2,638,891 2,419,258 2,199,786 2,083,121 
ee 908,094 653,963 567,113 679,643 698,900 710,546) 674,207 
New York....... 233,618 160,157 239,486 331,064 416,158 359,519) 395,361 
New Jersey..... 157,886 73,667) 82,935, 138,773 176.805! 171,672) 170,048 
| peer 501,795 327,977 827,568 237,657, 360,407, 251,781) 150,556 
Michigan........ | 190,734) 143,121) 172.834) 173,185, 210,105) 187,048) 15484 
Wisconsin...... | 65.983 24.632! 52.215 51.893) 85.859) 102.021) 96,542 
Missouri........ | 74,523 51,408) 60,043 103,296) 113,644) 100,799] 105,595 
Ali others....... | G4277 36,613) 43,818 G2,410)  Sas23 S684e] 67,988 
Grand Total .. 6,366,688 4,520,860 4,580,613 5,146,972 5,178,122 4.641,55. | 1,205,414 


We see here that notwithstanding the extension of iron 
manufacture into so many new fields, Pennsylvania stil! 
retains its pre-eminence. Not only has it gained abso 
lutely but also relatively. In 1830, with a total produc: 


tion of 4,295,114 tons, Pennsylvania had not quite on 
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half, or 2,083,121 tons. In 1886, witif a total production 
of 6,366,688 tons, it had more than one half, or 3,293,289 
tons. It will also be noticed that Western States, like 
Ohio and Illinois, have greatly added to their production 
and that these rather than Southern States are to be men- 
tioned for their gains. Indeed, the nine Southern States 
together produced only 876,559 tons, while Ohio alone 
had 908,094 tons, and even Illinois had 501,795 tons. If 
we compare with the 3,2!3,289 tons of Pennsylvania, the 
876,000 total of the Southern States appears still more 
diminutive. But the growth of the South has at least 
been steady and continuous, only one year since 18380 
having failed to record an improvement on its predecessor, 
and the 1886 total being more than twice as great as that 
of 1880, which was only 397,301 tons. Moreover, it must 
always be borne in mind, that owing to the large number of 
new furnaces recently erected or now in process of erec- 
tion, the past offers absolutely no guide tothe future. We 
called attention a few weeks ago to the estimate of 
General Willard Warner (a good authority) that in 188s 
the three States, Alabama, Georgia, and Tennessee, would 
produce no less than 1,500,000 gross tons of iron, equal 
to nearly 1,700,000 net tons. The same States in 1886 
produced 530,875 tons, so that this allows for an increase 
of overa million tons. Even with that increase, however, 
the States mentioned will be far behind Pennsylvania with 
jts 3,205,289 tons. 
It may be thought that under the large production and 
active demand, manufacturers on the whole had a very 
profitable year. Lut this conclusion hardly seems war- 
ranted. In the first place, though prices were better than 
in the previcus year, no decided improvement occurred 
till towards the close, so that the average for the year will 
not range much above that for the previous year, which 
with one exception (1878) recorded the lowest average 
in the history of the trade. Taking the commonly ac- 
cepted standard, No. | anthracite pig at Philadelphia, we 
find that it was not till October that the price got above 
$18 50, but after that the rise was rapid, the quota 
tion touching $2950 in the last week of December, 
The rise, however, came so late as to have but 
little effect on the average value, which would seem 
to have been not much above $1583, against $18 for the 
year 1885. Moreover, much iron produced in 1886 must 
have been to fill orders taken at the very low prices of 
1885. The following table shows the opening, highest 
lowest, closing and average prices for each year since 
1870. 


RANGE OF AVERAGE MONTHLY PRICES FOR PIG IRON (NO. 1 ANTHRACITE 





























AT PHILADELPHIA) FOR SEVENTEEN YEARS. 

Tons of 2,240 lbs. Opening. Highest. Lowest. (‘losing. Average. 
a itera | $3614 | $3634 Jan. | $3114 Dec. | 83144 | $33% 
rr 30ly 3714 Nov. | 30% Jan 334% | SBK 
eh ARIS | $7 537% Sept. + Jan 1754 48% 
ee ' 4516 4834 Mch. 3214 Dee. B24 4234 
iahacccdusensesnen | 32 32 Jan. 21 Dec. 24 | 304 
235 2-3 27 Mch. 2314 Dee, 23l4 | 225i, 
So | 23% | 2314 Jan. 2114 Dee. 214 | 22% 
SS 20% | 20% Jan. 18 Aug. 18 | 18% 
ceili sin tiniiecies | asl 18l¢ Jan. 161g Nov. 17 1734 
Ee 17% 301g Dec. 174 Jan. 3g 211g 
tat itctainaaiail 40 41 Feb. 23 June. 25 Q814 
BO cccccveccccscecese 25 26 Mch. ; 24 June. 26 Q544 
1882 26 | 2614 Oct. | 25%g April. 25% 253 
RES 25 {| 25 Jan. | 21 June.’ 21 2234 
re | 201g 26Jan. | 15'¢ Dec. 18'¢ 1974 
Pee uinitvtensinenss 418 | 184 Oct. 17% June, | 18% 18 
SRR stg} 204 Dee. 18!4 June. 20% 1854 


On the whole it seems unlikely that profits, taking 
the twelve months together, were large. Now, how- 
ever, the state of things is changed. The advance to $203 
at the end of December has not only been maintained in 
the current year, but further advances established, till 
this week the price touched 22. Of course this rise does 
not represent additional profit to the manufacturer, asore, ' 





coal and wages are nearly all higher, and freight charges 
are also in many cases greater; but nevertheless the pros- 
pect points to much larger gains from the business in 
1887 than in 1886. 








FHE WAR SCARE IN BELGIUM. 

During the last few weeks there have been various 
rumors to the effect that the delicate and doubtful rela- 
tions known to exist between some of the Great Powers 
had created a certain amount of uneasiness in Belgium. 
While the debate on the German army bill was pending, 
it was confidently asserted that the condition of the army 
and the defences were exclusively occupying the attention 
of the Belgium Government; and subsequently, the excite- 
ment having evidently somewhat subsided, the Government 
was reported to have ordered the Military Department totry 
the experiment of a general mobilization of the army instead 
of the usual manceuvres this year. This week it is stated on 
authority that King Leopold will send a message to Par- 
liament showing the necessity of making personal military 
service compulsory in Belgium, and of supplying the 
means for such a state of defence for the country as the 
present condition and future prospect of Continental 
affairs make expedient. 

In the event of a European war on a large scale breaking 
out—a war especially in which Germany and France would 
be the principal parties—it is not much that either Belgium 
or her northern neighbor Holland could do as an active 
force on either side; but it is in the highest degree desir- 
able that they should both be able to protect their own 
frontiers. No country has suffered so much from Euro- 
pean wars as Belgium. So much was it the habit at one 
time for the greater nations to fight their battles and 
settle their differencs on Belgian soil, that a certain portion 
of that soil to. day is spoken of as “he Cockpit of Europe.” 
It was a fortunate circumstance for Belgium that in the 
last Franco-German war Belgian soil was neutralized. In 
the event of another war between the same powers, it 
might not be so fortunate; and even if it were proclaimed 
neutral, it would be well to be provided against the con- 
tingencies of war. The better the frontiers are guarded, 
the less is the danger of complications arising from either 
belligerent trespassing on Belgian territory. For this 
reason, if for no other, the little kingdom does well to be 
on the outlook and to consult its own welfare in time. 

There are other reasons, however, which in themselves 
are sufficient to justify Belgian anxiety, in view of a 
rupture of friendly relations between France and Ger- 
many. It is not to be doubted that one of the results 
which would inevitably follow a duel between Germany 
and |'rance would be a fresh rectification of frontiers— 
the reconstruction of boundary lines. Should France be 
successful, it is but little likely that she will content her- 
self with the mere recovery of Alsace and Lorraine. 
This is the view of the case taken both by Bismarck and 
von Moltke. France would be almost certain to exact a 
more sweeping satisfaction. If Germany should be suc- 
cessful, France is but little likely to escape further muti- 
lation. Germany will cut and carve to her own advan- 
tage; and it will be difficult even for the voice of Europe 


;__| to prevent her from making such arrangements as shall 


render |'rance powerless for some generations, so far at 
least as Germany is concerned. 

It is not a necessity that as the result of such a struggle 
either Belgium or Holland would suffer. It is quite pos- 
sible that in rearranging boundary lines, respect might be 
paid to the principles which prevailed in 1815, when the 
Kingdom of the Netherlands was reconstructed, and in 
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1830, when Belgian independence was recognized by the 


Powers and the Kingdom of Belgium was established. 
There is, however, another possibility. No one can look 
at the map of Europe and fail to perceive that there are 
natural reasons why Germany should wish to incorporate 
Holland with the empire and why, on the other hand 
France should wish to repossess herself of Bel- 
gium. Germany needs a larger amount of seaboard 
for the development of hercommerce. She is desirous to 
figure as a maritime Power; and to this end she needs 
colonies. Possessed of the territory of Holland, she 
would have the needed seaboard ; and Holland incorpor- 
ated with the empire, Germany would have the full 
benefit of the trade and commerce which might arise 
from the Dutch possessions and dependencies in the Hast 
Indies, in the Malay Archipelago, and in South America 
France is hardly to be blamed for keeping a covetous eye 
on Belgium. If not of the same race, the Belgians are 
at least for the most part, of the same language and of 
the same religion. Nor is it to be forgotten that from 
1794 until 1814 Belgium, with the rest of the Nether- 
lands, was under French rule, and for the greater part of 
that time formed an integral part of the Empire of the 
First Napoleon. If the late Emperor had been able to 
bring Bismarck to his way of thinking, some such 
division and apportionment of the Netherlands would 
long since have been attempted. Long before the war 
which cost him his Imperial crown and virtually his life, 
he had the audacity to make such a proposal to the 
Prussian Minister. 

But the times were not ripe for so sweeping a measure. 
It is doubtful even if the times are ripe yet tor any such 
spoliation, Both Holland and Belgium have separate 
and independent histories, while they have also had much 
experience in common, In literature, in art, in science, 
both have made their mark. Each has its long list of 
heroes—heroes who often fought in a common cause, 
We have no reason to believe that either Holland or 
Belgium is willing to give up its separate existence for 
any advantages that might result from a larger union, or 
that either would wish to see the nationality of the other 
completely blotted out. Nor have we any reason to take 
it for granted that Great Britain and the other Powers, 
bound by the arrangements of 1815 and of 1830, would 
readily give their consent to any such possible compact 
between Germany and France. All that can be said 
positively is that in a great struggle between France and 
Germany, reconstruction of boundary lines is certain, and 
that there is danger that the self-interest of the 
victor may be injurious to Belgium or to Holland, or to 
both. 

There can be no doubt that the fear of Great Britain, 
coupled with a dread of disturbing the general Euro- 
pean peace, had much to do in preventing the late 
Emperor of the French from carrying out his purpose 
and restoring Belgium to the empire. It is not 
unreasonable to take it for granted that similar reasons 
had power with Bismarck. Much would therefore depend 
upon the condition of things which might be found to 
exist after the war. Sooner or later the smaller states 
will be incorporated with their larger neighbours, It 
may be the fate of Holland to find it necessary to unite 
her destinies with Germany. It may also be the fate of 
Belgium to find it necessary to unite her destinies with 
France. It is desirable, however, that such unions be 
made voluntarily ; and that such should be the case, the 
smaller Powers do well, for the present, to watch with 
care the tendency of events and prepare to guard and 
protect their rights. 


COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO FEBRUARY 1. 


Our usual statement of overland movement, receipts 
exports, spinners’ takings, &c., are brought down to-day 
to February 1, and now cover the first five, and most ac- 
tive, months of the cotton crop season. For purposes of 
comparison the figures for the corresponding periods of 
1885-86 and 1884-85 are also given. 


OVERLAND MOVEMENT TO FEBRUARY l. 


Rail shipments during January have been very free, and 
largely exceed the movement for the same month in either 
of the two preceding years. The gross figures for the 
month are 191,732 bales, against 103,812 bales in 1886, 
and 145,914 bales in 1885. In this connection, however, 
it must be remembered that the small movement in Janu- 
ary, 1886, was in part the result of interruption to rail- 
road traffic occasioned by the severe weather which pre- 
vailed. For the season to date the aggregate reaches 
869,488 bales and is the heaviest ever recorded for that 
period. The net for January also exhibits a considerable 
gain over that for the same month of last year, but shows 
a decline from the figures for 1885. Jor the five months 
of the current season the excess over 1585-86 is now 
24,021 bales, while in comparison with 1884-85 the in- 
crease is 14(),742 bales. The details are appended. 


OVERLAND FROM SEPTEMBER 1 TO FEBRUARY 1. 























1886-7. | 1885-6. | 1884-5. 
Shipped since September 1— | 
nee 281,824 289,722 200,683 
per TEES CORGEE. ccccccoccecccocsess 137,752) 132,168 102,234 
Over Cairo & ‘Vincennes. ............... 100,218 47,619 128,499 
Over the Mississippi River, above St. L. 11,827 15,769. 14,545 
Over Evansville & Terre Haute ........ 50,331 35,240 24,214 
Over Jeffersonville Mad. & Ind,......... 16,27 25,564 33,283 
Over Ohio & Mississippi Branch........ 6,832 14,218 15,066 
Over LouisvilleCincinnati &Lexington. 69,705 47,461 32,122 
Receipts at Cincinnati by Ohio River... 10,638 44,434 12,627 
Receipts at Cincinnati by Cin. South’rn| 76,746 68,931 $9,045 
I nin cctcwdsvdiiandiwewe | 99,840 73,685 45,092 
Shipped to milis, not included above... | 7,447 7,763 2,401 
Total gross overland ................ | 869,488 802,574 059,811 
Deduct— 
Receipts overland at N.Y., Boston,&e.;| 189,294 167,887 153,927 
Shipments between (or South from) 
Western interior towns ............. 36,73i 51,574 42,016 
Deduct also Shipments inland and Talk 
ings for Southern Consumption 
from the foliowing Southern ports— 
IID 5. cncncsncuneiendunemnnennnens ened  _—— 
OT Gc o cnccnccecnsoddsncecsceds 19,863 4,193 3,314 
PEED co cncecceeccccnncsasoncdstoecssoes 7,038 8,809 8,894 
DAVRUMER cccccscccacs coecenccecosceses 722 708 066 
CRIDER 0 cnccccceccccses cocccesceces 3,154 5,328 3,792 
North Carolina Ports ...co ccccccccccee 497 879 858 
Pe PATER. cocésccessatceocconncses 28,969! 3,761, 3,966 
286,268 243,375 217,333 











Total to be deducted...............- | 
| 


Leaving total net overland *........ 583,220 559,199' 442,478 








 * This total includes shipments to Canada by rail, which since Sept. 1 
in 1886-7, amounted to 24,136 bales, in 1885-6 were 23,915 bales and 
in 1884-5 were 11,969 bales. 
RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

Receipts at the ports during the month have been quite 
liberal, reaching 644,681 bales and exceeding the totals 
for January of both 1886 and 1885—the former by 
101,288 bales and the latter by 168,926 bales. The total re- 
ceipts for the five months exhibit an increase of 262,445 
bales over the corresponding period of last season, and 
262,517 bales over the same time in 1884-85, Exports to 
foreign ports have been of much heavier volume during 
January than for the same month of either the two previ 
ous years, the shipments for the month of this year being 
740,887 bales, while in 1886 they reached 491,505 bales 
and two years ago were 548,815 bales. The total for the 


season, therefore, exhibits a large excess. Our usual table 





of details is given below. 
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Movement from | Receipts| Receipts) EXPORTS SINCE SEPT. 1, 1886, TO— 
mae Lame | ets | ares, | cret | prenen| Oot | aman, | Ph 
. 1, 1887. pt. 1, ods France.| “° Total. | *%- + 
me 1886. 1885. | Britain* nent. 
Galveston ....... 646,700] 593,472) 230,238} 26,981) 67,831! 325,050 81,635 
Indianola, &c..; ..... FE SR Rrra eee Caen er: 
New Orleans. ...|1,393,158/1,346,2i15| 447,984) 284,405) 220,030, 952,419) $79,754 
Mobile.....ec...-| 189,243] 208,369] 24,680) ......] sees | 24,639, 30,319 
Florida...... eee 20,858 41,637 eccoeret j§jgé-#ceeceeet jjgé- eeeee8 ,  ssescey seeenes 
Savannah ....... 716,301] 648,714) 217,463) 16,247] 180,892 414,602| 73,788 
Brunswick, &c 25,255; 13,509 — a fae | eae 
Charleston....... 351,155) 402,024) $1,501! $8,044) 111,674) 231,219) 33,114 
Port Royal,&c.| 14,873 ree | seaade  «esesee ‘Saiaane 655 
Wilmington.....| 127,189| $3,944] 90,923! 7,990] 6,418] 105,201) 5,27 
Moreh’d C., &c. 8,559 Se Se ee ren ee 
Norfolk .......... 457,601) 413,159 249,579) cece 1,937) 251,516) 39,885 
West Point,&c.) 264,703) 208,189) 66,512) 2,150} 8,408, 7,098} 9,326 
New York..... oe 68,786 45,061) 286, 368) 3,046 133,307, 452,721 246,069 
a 58,625) 63,831; 77,771) | ccceees ] 195, 78,966 9,500 
Baltimore........ 37,288; 33,408 69,933, 5,132 16,158) 91, phe 19,533 
Philadelphia,&c.) 24,597} 25,587; 27,172... om 29,605, 15,754 
Total 1886-27....'4,400,479) ...... [1,874,215 413,965) 750, 341/3,038, 521) 945,502 
Total 1885-86...) ...... 4,123,031 1,386,576, 268,549| 869,510 2,524, 635, 1,083,097 
Total 1884-85....).......| 4,137,962 1,749,093, 297,505 





799,447) 2,8 16,045| 868,859 





* Great Britain exports include to the Channel. 
Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has reached 
a@ market through the outports and overland, and the 
Southern consumption since September 1, this year and 
the two previous years, is as follows. 





————— 

















1886-7. | 1885-6. | 1884-5. 

Receipts at the ports to Feb. 1 .... bales.|4,400,479 4,138,031) 4,137,962 
Net shipments overland during same time) 583,220 559,199) 442,478 
SD DOORNNE ie oc ccnccnceceancces bales. 4,983,699 4,697,230 4,580,440 
Southern consumption since September 1. 194,000 164,000; 144,000 
i erage bales. 5,177,699 4,861,230]4,724,440 





The amount of cotton marketed since September ] in 
1886-87 is thus seen to be 316,469 bales more than in 
1885-86 and 453,259 bales more thanin 1884-85. To de 
termine the portion which has gone into the hands of North- 
ern spinners during the same period, we have prepared the 
following. 


Total receipts to February 1, 1887, as above.... ......... bales.5,177,699 
Stock on hand commencement of year (Sept. 1, 1886)— 


At Northern ports. ...........--26-22. 132,632 

At Southern ports.................. ne 41,096 —173,728 

At Northern interior markets........... ueceeess 4,298— 178,026 
Total supply to February 1, 1887.............--cccces ecscce DydD0,. 20 


Of this supply there has been exported 
to foreign ports since Sept. 1, ’86...3,038,521 


Less foreign cotton included..... ...... 1,760—%3,036,761 
Sent to Canada direct from West ..........-...- 24,136 
ee 2,366 

Stock on hand end of month (Feb. 1, 1887)— 

BE TIOTERGER POC. occ coccccccccceccce 291,756 
BE BOREIOER BOTES .ccocsecccce cecesece 653,746— 945,502 


At Northern interior markets........ .......-.. 12,053--4,020,828 


Total takings by spinners since September 1, 1886..bales 1,354,897 





a - 194,090 
Taken by Northern spinners since September 1, 1826.......... 1,140,897 
Taken by Northern spinners same time in 1825-6 .............. 1,189,762 
Decrease in takings by Northern spinners this year ...... bales 48,865 


The above indicates that Northern spinners had up to 
February 1 taken 1,140,897 bales, a decrease from the cor- 
responding period in 1885-86 of 48,865 bales and an in- 
crease over the same time in 1884-85 of 174,925 bales. 


AMOUNT OF CROP NOW IN SIGHT. 


In the foregoing we have the number of bales which 
has already been marketed this year and the two previous 
seasons. An additional fact of interest is the total of the 
crop which was in sight on February 1, compared with 
previous years. We reach that point by adding to the 
above the stock remaining at that date at the interior 
towns, less stock held by them at the bezinning of the 

















season. In this manner we find the result for three vears 
on February | to be as follows : 

1886-7. | 1885-6. 1884-5, 
Total marketed, as above.....bales. 5,177,699 4,941,230) 4,724,440 
Interior stocks in excess of Sept. 1 300,000, 459,000) 263,000 
__ Total in sight.........-..- bales.| 5,477,699, 5,320,230! 4,987,440 











This indicates that the movement up to February 1 of 
the present year is 157,469 bales more than in 1885-86 and 
490,259 bales greater than in 1884-85. 

As it will interest the reader to see what has come into 
sight each month of the season during this and previous 
years, we have prepared the following, which shows the 














movement for the last four seasons. 

Months. | 1886-7. | 1885-6. | 1884-5. 1883-4. 
September... .... | 434,838) | 485,552 413,836 450,047 
October...... .... 1,332,9 1,360,870 | 1,309,111 1,325,716 
November........ 1.579. 539 1,443.433 | 1,390,902 ' 1,317,773 
December. ....... | 1,467,767) 1 488,582 | 1,360,404 1,264,816 
January.... we eee| 6£2,654 541,793 | 513,187 453,985 

Total 5 months.| 5,477,699 5,320,230 | 4,987,440 | 4,812,337 








of bales. 


WEIGHT OF BALES. 
To furnish a more exact measure of the receipts up to 


February 1, we give below our usual table of the weight 
We give for comparison the figures for the 
same time in the previous two years. 








Same 




















Same 
Five Months ending Feb. 1, 1887. (peri’d in peri’din 
1885-6.'| 1884-5. 
Number of Weight in Average Average, Average 
Bales. Pounds. Weight. | Weight. | Weight. 
BOGS cccecccees 616,700 333,697,200 | 516°00 | 517°95 515°00 
Louisiana..... .-| 1,393,158 674,288,472 | 484°00 | 484°15 475°00 
Alabama ....... 189,243 93,675,285 | 495°00 | 507°00 498:00 
Georgia*... .... 762,914 364,764,442 | 478°12 | 489°00 | 469°34 
South Carotina. 366,028 172,033,160 | 470°00 | 477°25 468°00 
VEIIER.. cocces 722,394 344,870,896 | 477°40 | 475°70 | 469°50 
North Carolina.| 130,748 61,176,989 | 467°90 | 468°00 465°10 
Tennessee, &C.. 966,514 484,619,785 | 501°41 | 491°67 495°83 
Total.......} 5,177,699 | 2,529,126,229 438°46| 489°36 480°23 

















* Including Florida, 

It will be noticed that the movement up to February 1 
shows a decrease in the average weight as compared with 
the same period of last year, the average this year being 
488-46 los. per bale, against 489°36 lbs. per bale for the 
same time in 1885 and 480-23 lbs. in 1884. 

THE COTTON GOODS TRADE IN JANUARY. 

The market for staple cotton goods opened quiet, but 
there was a marked improvement in the demand towards 
the middle of the month, from which time until the close 
a fairly satisfactory business was transacted by commission 
merchants and leading jobbers. Prices of plain and colored 
cottons remain very firm because of the limited stocks on 
hand, and various makes of brown cottons, corset jeans, 
wide sheetings, Xc., have been slightly advanced by the 
mill agents without materially checking their sale. Print 
cloths were in liberal demand, and a substantial advance 
in prices was established in the latter part of the month. 















































1887. | 1836. 1885. 
JAN Cott’n| Print-| Sheet-| Cott’n' Print-| Sheet-| Oott’n' Print-| Sheet- 
An. low | in ings,| low | in ings,| low | in ings, 
mid- cloths,|stand-| mid- |\cloths,|\stan mid- \cloths,| stan 
dling. 64264) ard. |dling.|64x64| ard. |dling.}64264) ard. 
aes. Meese H’day re a ae eee H’day).. ... . 
a ea gt PRS eae 3°13 | G% [1013,¢) 319 | 74 
iasentenes 9 3381 7 |......-.. ae Luts; ¢) 319 | 74 
Gevcccccece 9lia | 3°38 7 813.8) 313 | G&% |... ....!... hacked coos 
Deccneceese 91lig | 3°38 7 8134) 3713 | 6% [10!3,¢) 3°19 | 7% 
Dicnesesces 9lig | 3°38 7 8 By 3°13 | G% (1013.6, 319 | 7% 
T ccecceseos 9lig | 3°34 7 8 Sy 3°19 | 6% [|1L013;¢' 3°19 | 74% 
Dunnneesess 914g | 328] 7 8% | 319 | 6% |1015,,) 3°19 | 7% 
aaa tle ot at 813,8| 3°20 | 6% |1013;¢| 3°19 | 74 
om Ie a= ia ii ciidiiel 1013;¢| 3°17 | 744 
11 eeoreceroes 9 3°33 7 B131¢ 3 25 6% + oe = “+ «08 
9 333 7 7g 3°25 | 6% |10% 3°17 | 744 
Tapceansses 9 3°38 7 8% | 3°25 | 6% |10% | 3°17 | 7% 
a 9 | 3°38 7 87, 3°25 | 6% |1LO% 3°17 | 744 
— 9 | 3°38 7 6%, | 3°25 | G% |10% | 317) T% 
Piacenseses ee. 8%, | 3°25 | 6% |10% 3°17 | 7% 
BU secnuesees 81518! 3°38 7. . Remtieae fa ee: LO% 3°17 | 74% 
| 81a 3°33 7 878 ee | GO. bic. cnnel<¢-Mcslcs.cate 
a 9 3°33 7 57, 3°25 | 6% |1LO%y 3°16 | 7% 
ibasenceees 9 3°39 | 7 87g | 3°25 |) 6% |lLuy 3:16 | 7% 
i nstabiad 9 3:44] 7 873 | 3°25 | 6% |1Glly,¢) 3°16 | 7% 
Miesicsasaes 9 344) 7 8l31g/ 3°25 | Gy | LOW 3°12 | 7% 
BP -ccccecese! o9 cove] <c< S...).. -.2-| 813,64) 331 | 6H j{|1LOl3,;¢) 312 | 7% 
er 9 3°44 7 «. sagdheeintinés: amas 107%, 3°12 | 7% 
Mipsecooeress 9 3°50 i 7 8% | 331; 6% |.. .... = ee 
3°50 7 83 3°38 | 6% |1015,;¢) 3°12 | 744 
ll cnccequces 9 3°50 7 & Sy 3°38 | 6% 1107 3°11 | 744 
Bes sccecvess y | 3°50; 7 8% 3°38 | 6% |10l5%;¢) 3°11 | 7% 
are 9 | 3°50 7 SB 3s 3°38 | 6% |1015,,/ 3°11 | 7% 
_ Sear + --++|---8... oe 8% | 3°38 | 6% |10% | 3-11 | 74 
Bemeet Sees 8. feo ncsadsee 5 7 LO 316 ll 7% 























} 


The above prices are—For cotton, low middling upland at iNew York 
for prioting cloths, manufacturers’ prices; for sheetings, agents’ prices 


which are subject to an average discount of 5 per cent. 
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FINANCIAL REVIEW OF JANUARY. 

The month of January witnessed a desultory and 
unsettled business at the Stock Exchange. The pendency 
of the Inter-State Commerce bill in Congress and its 
remaining unsigned by the President during all the latter 
part of the month had a depressing eifect. 

From Europe came threatenings of war between I’rance 
and Germany, never very imminent, but still sufficient to 
affect the foreign markets and through them to influence 
ours. 

The strike of the coal-handlers in Jersey City caused 
an advance in the price of coal, and the strike of the 
freight-handlers on the steamship docks and at some of 
the railroad terminals put a check on business at those 
points and seriously impeded the shipments of produce. 

The money market was fairly supplied with funds 
throughout the month, and stock-brokers usually paid 

3@5 per cent for call-loans. 

At the Stock Exchange business was dull, and when- 
ever there was any activity it appeared mainly the 
dealings in special stocks which were under clique or syndi- 
cate manipulation. The important negotiation perfected 
between the Richmond Terminal parties and the East 
Tennessee Virginia & Georgia for control of the latter 
road was referred to in the CuronicLe, p. 119. This 
transaction led to activity in these stocks and caused some 
depression in Norfolk & Western. New York & New 
England was bought heavily in the latter part of the 
month and the price wasstrong; the general cause 
alleged was the alliance with the Manhattan parties and 
the through line project. 

The Nickle-Plate decision was given on Jan. 3, against 
the validity of the first mortgage bonds and in favor of 
the seconds; subsequently the terms of a proposed settle- 
ment became common talk by which the stocks would be 
assessed and reduced in amount and a new guaranteed 4 
per cent bond would be issued; but nothing definite was 
accomplished. 

The Fitchburg Railroad purchased the Hoosac Tunnel 
of the State of Massachusetts and prepared to consolidate. 

A master’s report was rendered in favor of the Missouri 
Kansas & Texas income mortgage bond-scip holders on 
the ir claim for payment in cash. 

Foreign exchange ruled firm. The imports of gold 
ceased after the first ten days of the month ; exports of 
grain and other produce were checked by the strike ; and 
the war rumors in Europe caused the selling of all securi. 
ties, including Americans. The Bank of England rate 
remained at 5 per cent throughout the month. 

CLOSING PRICES OF GOVERNMENT SECURITIES IN JANUARY, 1887. 





—— 





























4los, As, | 3 6s, \ 4 | 4 38, | 62, 
January. \1891,|1907, ‘optin “4 i308, | January. isdt, 1907, 2 a ee 
coup. coup. | coup. cou ‘| ’ 
reg. | reg. 1 ae ~ reg. | reg. 
hewmen . Holi \day .. satiaie lentils f Sa eee ane wee 
icine Ea hitiedt ee cdice: Laimainaes | talons [127% teh ae: 
i ceatagld 110i, x27 ae oped geet: eae: mace ct ; 
| Saeed sr cate cieinahes ns scctmieninipaaiaied anaes GR ait 
Bo-.nne ee. Serer sali Arik <n Monet RO 5 cient ie 
eedtiniadioamns r a | ei ede ~~ leant kates 
ST conishaen TE a attend <asinpeininnesdl Miiveacansigh tad ed 
8.........|110 |126%!.... 0227727” SP  caemdat 110% i322 rete 
Dromemesechencnns Lsitlinase- Ixeeses i = o--|/210%4)...... eee wate 
anicauh Se lictiteteusecl nmmatt Uheenecnds 1103812639 locales wi 
inteeninaundiceneael 227%)...... | ARERR RE RRRa eles, Seiiaiintel Nin 
tak 11034 ...... Seidl 3253 | 30......... seta Teg Wiemevet gare 
a ccccccces nance Nene cees|cccccs | ececccoce|LILO3/ 128 lg! ......)..2... 
15220202222] TIIIIIIIIIT. open.....-./1204%]x27%9 x00%'13289 
ae oceer|a cede] -socecl-sreas MEM. csns.. 11049/12819!100% 1325, 
OT catitsniied we oe.|1275e|.-0..- 13219 |Low........ 1093 126% 1 0038/1321, 
lcnsnented SE cou ocmunciacnead ‘Clos. ....... 110% /123 19, 1003813215 











The following summary shows the condition of the New 
York City Clearing-House banks, rates of foreign exchange 
and prices of leading securities and articles of merchan- 
dise, about the Ist 
1887. 


of February, 1885, 1886 and 








STATISTICAL SUMMARY ON OR ABOUT FEB. 1, 1885, 1886 AND 1887. 























| 
| 1885. iss6. | 1887. 

New York Oily Banks— 

Loans and sone | ea hnp ee: 337,934,700 353,051,000 

"eee eaves antl { 101,752,000; 100,212,700 92,851,600 

s fy ae 11,285, 300} 9,599,600 7,325,000 

Se SEE, sncceddédoccoosess 352, 343,300! 389,954,700) 332,961,800 

Legal tenders. ...........-<-- | 40,224,800) 33,432,400; 25,187,300 

Legal reserve... cesses ovee #{ 88,085,825; 97,488,675 95,740,450 

a $ 141,956,300) 133,645,100, 118,038,900 

Surplus reserve........ .....- ¢' 53,870,975! 36,156,425. 22,298,150 
weeny! Exchange, Silver— | 

CORTE BOBS. coe cocccccce socccese pds 122 | B@4lg 

Prime paper, sixty days....... 31204 4%2@5 

Silver in London, per 0z....... 493 sed 41673 47d. 

Prime sterling bills, 60 days.. 4 84*g 48s 4 86 
United Slates Bonds— 

3s, registered, option U.S .... 1014 100% 00 

6s, currency, 1898............. 131 13533 13413 

419s, 1891, coupon.... ........ 112: 1125, 110% 

4s of 1907, coupon............ 1217, 124 12814 
Railroad Stocks— 

New York Central = Hud. Riv. 7 105% 11 

Erie (N. Y. L. E. Mie cocdes 12% 2434 301g 

Lake Shore & Mich, Southern. 614 B5ty 915, 

Michigan Central. ...........-- 55 73 8644 

Chicago Rock Island & Pacific 10814 o7% 125% 

[llinois Central. ... ..c.-ce.-c0- 122% 140% 132% 

Chicago & Northwestern, com. 895, 108 1114 

Chicago Milw. & St. Paul, com. 7138 92% 

Delaware Lack. & Western on 88% 119% 13358 

Central of New Jersey.....-.. 324g 4514 641% 
Merchandise— 

Cotton, Middl’g Uplands.® Bb. lls 93348 9716 

Wool, American XX. ....% B.; F3as5 36 35 @36 

Iron, ” Amer. pig, No. ‘1. .# ton. 18 00@18 50/)18 00@18 50 21 00@22 00 

Steel rails at mills.......-.. 27 OO 34 00 @34 50/39 00@40 00 

Wheat, No. 2 red win. ®@ bush 9Lig 423, 93 

Corn, omg mix.No.2.% bush.) 491,@50 AY % 48lg 

POPK, MOBS. .cc.cce coccce # bbl. 13 29413 50)1037 %--1100 12 75 

Soaniicam pipe line certific s| 624 B23; 69 














The following table will show the lowest, highest and 
closing prices of railway and miscellaneeus stocks at the 
N. Y. Stock Exchange during the mouths of December, 
1886, and January, 1887. 


RANGE OF STOCKS IN DECEMBER AND JANUARY. 
-———— December. 





~ —January—— 


Closing Low- High- Clos’g Low- High- Closing 
RAILROADS. Nov. 30. est. est. Dec. 31. est. est. Jan. 31, 
Albany & SU8q.c0s --  csccce cccecs cecces coccce 134 eG. see-ee 
Atchison Top.& 8.Fe 974g 94 i ee 965g Q98%g ...... 
Atlantic & Paciftic.. 124g 9% 13 117%, ll 124 lls 
Bost.& N.Y.Air L. pt. *101 101 1Olly ...... 101 101 101 
Buff. Roch. & Pittsb. 30% 31l2 35% 33% 351g 34 
Burl, Cedar R. & No. .....- ie 50 lao 
Canadian Pacitic.... 69% 65 a 62% 68% 62% 
Canada Southern .... 65% 56% 714g 63% £55 6349 55 
Cedar Falls & Minn. 17 15 i ees 164 #19 *15 
Central Iowa........ 12 | ee eee 14 15% #15 
Centralof N. Jersey. S524 434g 567% 557g S55'8 GS% 65 
Central Pacific ...... 49 40 51 43'4 35% 43% £=<S6%g 
Charl, Col.& Aug.... 50 45 De” = eecess 664are S6cnne scenes 
Ches. & Ohio........ 9% $33 10144 O*8 8 ly Vly *8 
Do 1st pref. 19 1533 =19g 7¥g «62155, «= 17 15% 
Do 2d pref. 11 9% 124 #=2#210 914g 114 *10 
Chicago & Alton..... ...... 42 ne 143 een 
Do TEs dasses 50 fee 155 ern 
Chic. Buri. & Quincy. $138 133% 138 137'g 1367 138% 1374 
Chic. Mil. & St. Paul. 9349 8733 GOly YUH B7% = O91 875g 
Do pref. 120 117 12049 *117% 11744, 11848 117% 
Chic. & Northwest... 11949 $110 1201, gto lll 115 lll4 
Do pret. 14019 $138% 142 140 13814 140144 *138 
Chic. & Rock Island... *127 124 127% “126 lg 125 126% 125% 
Chic. L. & Pittsb. 17 15 1872 low 16% 618% 417 
pref. 40 35% £43 39 35 40% *34 
Chic. at P. Minn.&O. 53 42 5444 48lo 46% 5158 46 
Do pref. 1ll4lg $109 11549 §109 106% 1097, ‘106% 
Cin. Hum. & Dayton ...... 130 130 130 130 155 einen 
a Wad. 66. T. & CB. ccccec 90 ewes 95 93g 98 
Cin. Sand. & Cleve.. ...... 43 51 ne 52 2 —w 
Cin. 7 — & Balt.. 614 5ly Glo 61g 5l4 7 “5g 
pref. 1k x ll% 10 Blo 10% *Blz 
Clev. Col. Cin. & Ind. 72% £460 74% Gite GOW C5 60% 
Dt 2h i, ssccee egnsie SOEbG0 covece 149 151 seseee 
Col. & Greenyv., pref. ...... 55 are 
Col. Hock. Val. & Tol. 4173 28% 43% 37% £34 39 35 
Del. Lack. & West’rn. 14138 130 144 13678 133 138 133% 
Den. & R.G.,ass.pad. 34 25g 35% wsl\y 24 28 241g 
Do pref. 62 93% 63% 61% 564 #42466 60% 
a CTO GEEEtTs e6nees eansss cegesé Sencee 2 BOR ceases 
Dubuque & SiouxC.. ...... 78 DE. Gecens <ecgee ‘sénnee cnngne 
E. Tenn.Va.& Ga.Ry 14% 13% £é=187% #£=+9165 134, 17 1342 
Do lst pret. 77 71 835g TY¥l\4 72 821g 72 
Do 2d pref 3Sllg 24 S5% SIL 23% 2 23% 
Eliz. Lex. & Big S. ...... 15 20 20 18 S 86 eaaane 
Evansville & T. H... *%87 79 88 88 86% 89 wad 
Ft.Worth & Denv. C. ...... 20% 25 25 ye)” ae 
Green B.Win.& 8t. P. ll 10% 14% «13% ~= «212 135g *12 
Di sisen seneee senses 20 T~ snee- stecies eis: mauled 
Houst. & Tex. Cent.. ...... 38% 44% *43 42 cC—lT ee 
Ulinois Central ...... ....-. 130 34 133 132 135 133 
Do L’sed Line4p.c ...-.. 94144 96% ..... - 95 oe. «ease 
Indiana Bl. & W..... 1749 (1S'e 203g) isid1:7 14% 175% +#£=#£15 
Joliet & Chicago.... ...... 150 - <sedec <eseee seaens seaned 
— “wee annese 11 16 — 14 = opaase 
pre 334% 38 eee 36 oe «sees 
a. Erie Oca. wileien 11  °§6=—6lpwebee  ediese enanes ial 
Do ass’t pi. Se RD cccdse = ccones cctese cnnnee 
Lake Shore .... ..... - 98338 8SO% 10033 Yolg D1 9658 92 
Long Isiand ......... 96149 929 97% ...... 93 95 *g4 
Louisville & Nashv.. 6348 58 69 6633 601g 6714 61 
Louisyv. N. A. & Chic. 67 601, 71 63 58 65 60 
Manhattan, consol... 163 153% 16518 §15314 154 151g 155% 
Manhattan BeachCo. ..... - lg 15% 15 16 li42 #16 
Memphis & Cha’ston. 55 4i45 60 59 51 O34 458 
Mexican Central .... ...... | es ae. ae 13% =e OC... 
Michigan Central.... b &S 98% 9373 86 9314 87 
Milw. L. Sh. & West. {63 63 7llg *65 Gblg 70% «+721 
Do pref. 9538 $338 103 $9873 98 10U0 +8 1100 
* Prices bid. | Prices asked § Ex-dividend. § Ex-rights. 
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—--December.--—~  --——January——— JANUARY $81, 1887, DECEMBER $3}, 1586, 
Closing Low- High- sOter g Low- High- Closing | : 
RAILROADS. Nov. 30. ‘Pest. est. Dec.31. est. est. Jan.31. we 
Milwaukee & Nor... ..... UD, iettdche.;-ediniaie ‘adigiaitie ”. binddine Assets and) Balances, |\4ssets and) Balances. 
Minneapolis & St. L.. 22 174g 22% *19% #18 20 “17\g Liabilities. Liabilities. | 
Do pret. 48% 40 5173 44 42 45% 42 Py 
Mo. Kans. &Texas.. 3713 28 38 33% 28% 33% 281g mh. $ $ $ 
Missouri Pacitic..... 11534 )103% 11613 §10384g 105 109% 1055, | GOLD Coin..............- ee 287,196,597 
Mobile de Ohio... 19 iif 9 aaa RT 1158 evcceceeooescosese Pac atoms tai 80,931,421 
Morris BBOE .cccce ccccce o. ecces: 40 | (otal gold........ )}274,140,469 : 
Nashv.Chatt.&St.L. 93 67 58 81 88 182 Cortineates issived. : 124°508 739 368.199.018 
7 [6 _ a none we it; ! 3 51 2 4 se st he a? Certificates on hand....| 18,545,652 27,485,804 
. WV Cc. . ous. e 
N Do pref? 281g 23 20 28 20 Certific’s, net. (Liability) 105,665,107 ax ano! 24215,605 * 
Bey oO Erioe W. STi sees ™ ~~: 105% 107 1055 | pyre Setture stand 2d] 09. o6s 78a] PAO ea sig) —-170.012,48 
N.Y — Erie& W. 3748 31% 3833 34% 30'8 34% 3019] Bullion....... prea 4.577, 039 4.739,377 
pref. 77 70 78% 7: 6542 73% 66% a eens cama 
N. Y. % Mow Engl’d. 60% 44 66 55 51 S749 564 Total silver.... .. ( Asset)| 108,840,822 193,245,615 
N. Y.N.H.& Hartf’rd ...... 220 220. ...... 210 ee: wade a Certificates issued...... 125 "053,102 124,545,102 
N. ¥. Ontario & W... 21% ” 22 20 17 201g 171g| Certificates on hand.. $,737,388 7,338,432 
N. usg fest .. 973 9lg 12% 12 1133 1253 lll ‘ = = 
Do pref... 2633 2619 3319 33 31g 34% 32] Certific’ spt iby oc, OE cots: 
Norfolk & Western.. 20 15% 27% 22% £18 2333 1919] U. States notes... .(Asset)| 33,003,¢82 " "120,679,328 — 
Do pref.. 51% 42 5933 S52 45 54 457, Certiticates issued...... 8,420,000 6,710,000 
Berthers | er on ~ 28% He aan 37 % 26% #£=28 261g | Certificates on hand.. 110.006 200 
4 133 564 61% 6% 
‘ p+ Certific’s, net.(Liability)| 8,720,000 6,510,000 
Ohio & Mississippi “—~s r  N o e seq NOt U-S.notes in treas.|...++.--0+- 24,289,682) ....-..-00+- 28,160,828 
© eseeee Fe i 72 $j 88888 fe2884+e =Sseeeee e28688 . a n MROCGS. ccccheee ceccece 
hio Southern....... 20 16 eel, A eens og eee Hn = =——s aagmepege 
a wy Pe aS 3510 as 2. zr “omen Deposits in Nat. Banks.. 19, 053,680 cashes 18,133,923 
Oregon & Trans-Con, 36 291g 38 33% 297% 3413 30% Bala . (Asset) 29Z,GSA, V1) .....-.-.--. 288,441,672 
Peo. Decat. & E’ville. 33 264 341g Blige 30% 351g 331g} PUBLIC DEBT AND INT. ~ 
’ + Interest due, unpaid....) 2,434,851 1,021,171 
Phila. & Reading.... 49 0 5053 3619 36 421g 367 | ryt 0 
; > mar o's Accrued interest......... 4,842.58 8.846.714 
Pittsb.Ft.W.&C.guar. ...... OE te 145 148 145 Matured debt........... 7,310,325 8.874.855 
ow yy “— —" 4 a ceeeee a + eeeses Inter't on matured debi "208,787 "211,337 
1¢ . -8 o w -C¢ e y : eeeere eeer<e ie n t ‘d 
Richmond & Danville 190 155 } Rt MENGES PE Eo 8 Hi ‘and Be re of int.. 23,056,420, = Jane ee eee ce. 
Richmond& West Pt. 65% 30 72%9412% 40 53 42% Int. on Puce get ae 537% 
ee. Pitheb., Datel 1319 ¥ ws 3 —" — Acedint 3 OP ac RR bids gus'1i8 1.93=°203 
Rome Water, &Ocd.. “95 90" 9695 86H LIT, ae wis sal en 
t. Jos s 3, 25 et 8 806eneece saknes ‘Semen wey ebt and int.(Liabilit 234,10 20,930,259 
St. Louis Ark. & Tex. i unit’ Galata aman a sil saabnc 2233 231g 22: Fract'l curey redeomed| 3, StK 5,455: 
Bt. L. Alton &T.H. 33, 31 ft 30 35 *31 Int.ch’cks & coupons p'd 136, 372 6, ous, 198 
pref. eet 83 a jaime 80 80 180 S72 . 
Bt. L. & ‘8. ne 2. 26 = =. = = stages a pbtintsnet Laabiity owen 38,094,231 Soeaiaal 14,209,661 
g og : 6 } 6 es’ve forre notes ,000, ,000, 
lst pref. *114 112 117 1147 7 2 Fund held for redemp. of 
ae. P. « eg, ; ] zat ES %6 SLLZ 117s $1124 | “notes of Nat. Banks....| 89,049,215 90,509,788 
t. ea 6233 5a 63% 58 551g l 458 . 
112. 106 112 “106!g 107 108g 108%g | Fund held for redemp. of 
- s . 4 Nat. gold bank notes. 90,979 2,499 
Bt. Paul Minn. & Man 119 i13 118% 116 113% 117. ..... Five p.c.f'nd for redemp. 
ew weed ee RR... 7 Sn 17te eereeree - 16° “7 **- #8808 of Nat. Bank notes eee 8,487,113 9,509,415 
uth Carolina . Ce ae. wee wee | Re  (éheeen 
Southern Pacific Co. 374 36 3913 “86ig 35 BOM cccess age temap.res’e (Liability) |107 087,207 200,201,697 
Texas & Pacitic...... 24% B1%¥g BB ccccce 20 Se eseses Bank notes in pro- ' ‘aint it 
Do Trust rec’ts 2653 i9 2733 2418 21% 24%2 211. ee ee lanza. | iste abnaet 
Do Ast asst. pd ...00. cows eee eeeee eens 223g 267% 22%] Post Office dep't account. 4 Fer G99 eee S283 Oak 7,416,427 
Tol. So seer + +t an =  e Sais wanes awe wet De are pri cen. 21,144,695 23,318,597 
oO re : 6: 8 ndistrib’d ass’ts of fa 
se Pestie.. ves 637 oe 6s 61% 55% 62 Beis onan aan aes onous 808,52 781,111 
ir bla idl: iD “7s esee0086 46 *eeee 5 42 esecee 021 x 
Wab. St. L. & Pac-— redemption account.. : 1,02 8,315 
Pur. Com. recpts.. 20% 1673 24% 19% 13% 19 13% ey ties 14,410 25,515 
pref... 37% 30% 417% 35% 25% 35 2644 | Redemption and exch’ge 
TELEGRAL H. account... ekad ree 493,911 695,395 
reusurer's transi rch’k 
Mexican ils. s-2) li TB3ig WBSIg TTT PP BP rire | anddratts outatanding.| 5,700,289 4,015,218 
Western Union... 76% 67'9 79% “7534 “Ti “FE “Fis, | TENE on coLbas| 575,898 315,205 
ESS. 
— wane *135 1364, 140 *137 139% 144 144 a (Liability)| 33,561,142 34,001,530 
ew PS = = 110 *197 4107 £110 108), | {nt.on D.Col.bds pd (Asset) 118,497 2,550 
nited States........ 6 65 *60 62 64 63 . Doe 
wale. Fargo & _ --. *129 129 130 *122 126% 129% *127 iis acinien (Liability)|....seeseees are 33,998,950 
‘OAL AND MINING. ‘ ‘ ‘ 
Camer. Trou & Coal. 2618 25 43% 43% 3919 4916 46% Balances..(Liability))............ poe 4d, 170 beneceoucces 246,245,038 
orado Coal & tron 4i%, 40 35% 40% £36 Net balan (A mmet))......c00e- -_ 0 | eee i 
Consolidation Coal.. ...... 28 28 enesos saagee canese _ Assets not availa _ 7,780,05 | 42,196,634 
Homestaxe Mining.. ...... ll 16 13 13 RP eee. OES rE ee 106,903 seeccensces: 131,422 
Mary land ea ea 17% 17 siete sae 17 14 Subsidiary s@ver coin..| ....... +. 26,323,525 | .cecrecceees 25,66 660 90,935 
& Perry Coal.. ..... . © 62143 62 62 ee 210.479 | 
New Central Coal... 18 14 18% ... = rt 18 wale ones. Aggregate net Asset...... | ebenkeddooes $6.320,479) .ccccccececs| 67 "67,988,991 991 
Ontario Silver Min .. ...... 22 aoe 22 eeeen 
DC THEE. eoscee Ganeee sonnns one 282 . cence 
eee ~ ii ee at Okt ak 7% 7 8% 8 =6*6 
pref. *24 4 8% 28% 2 33 *30 r a 
om. oal & Iron... 104 $3743 118 ‘449 44 Bay rt THE DEBT STATEMENT FOR JANUAR Y, ISS7?. 
7ARIOUS, 
qemten aren | __ a es5"° enesee seenee cosene 60 lr INSERRSE-SSARING BESS. 
vonsolidated GasCo. §7 76 79 86% £817 ' 
Del. & Hud. Canal... $1044 98% 106% 10355 101% 104% 101%] Character of | Inter" erase ia nom ci | Int. Due | Accrued 
Joliet DE tnnses manson 123 _—. eenae - 122 eaten. Issue. P’y’ble| Registered. | Coupon. | Total. & Unpaid.| Interest. 
3 OO Beret — sewers | | | 
Oregon Improv. Co. 4% 37 51 3 40 47 atignne | 3 | 3 3 % 
Greg n R y c2 Nav.Co. 106% § . 107% §104 933 wen 97% a Option.| Q.—F.)} 63,023,000)............ 63,023,000 5,206] 472,672 
“See g 7 : 50 a 3,819,853 80,156) 25 M 18,577 
Paliadciphia Gc,.... 150% 105 133 116 len’ 114% 110) | OO%< = UL] O Ht) SERA ee, eee Leen eee 
man Palace Car. 141% 1354 143% 140  139%g 14719 1462g | 8-2-0070 » | ey Se eater 
ieee reidg.ce s. one PETE leeeerees veces SO,e of 
* Prices vid. { Pricesasked. § Ex-dividend. { Ex-rights 8s, pension ...| J.& J. | ineednotenaten Oe 14,000,000; 420,000 35,000 
BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR JANUARY, 1997° | PACl#e RRS-.) JG.) COLORS ONS sors serene eet eee 
— . Aggregate.......... | 948,145,662. 167,287,450 1,129,619,462) 2,494,370] 5,165,699 
* 0” 1) 2 - 
Nov. | days. | scene | Nov. pa | a | Nov dae o..A * 2,362,000 mature Jan. 16, 1895; $640,000 Nov. 1, 1895 ; $3,680,000 Jan. 1, 1806 ; 
—_— | $4,320,000 Feb. 1, 1896; $9,712,000 Jan. 1, 1897; $29,904,952 Jan. 1, 1898 ; $14,004,560 
B.--.|----Hfoli day = 13... 493 | 487 1128... 4 84i05 4 881g | Jan. 1, 1899, 
ae sshinah sia a 487 ||26.... 4%-5) 4d 88-lg 
é....| : sicale sai _ 4 at 4 87-12 a" Py -y 4 881 DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
5....| 4 Sl-lel4 85-5 1g 17.... “4 B32. | 1 871s | i99_- "1 4 85-lo susiee Aggregate of debt on which interest has ceased since maturity is $7,310,325 ; 
eoe-| £81 1 485% #18....| 483% 487 i et £ interest due and unpaid thereon, $<00,:5%. iis debt consists of a number o 
6 lg lg i h $203,787. This debt consists of ber of 
Hesse] 4 Sills 4 854 19....| 483% 487% '31.... 4854-6 489 small items of which the principal amounts are called bonds, the largest 
om (481 ‘8,2|4 85'9-6//20....) 4 S3ie | 4 Sits | items being $5,160,900 called 3 per cents of the loan of July, 1382, and $404,600 
a Suey eee a}... rt st | rt | R’nge|— called consol 6s of 1867. 
11...) 483 | 487 |\23-...|.... ..8.|--. ...-|| Low. 482 | 485 DEBT BEARING NO INTEREST. 
12.... 483 |487 |24... | 4 8dig | 489-09!) High| 438 49 | Amount. 
Old demand Motes. ........ccccceeccccceeeceereeneereeees $57,325 
. Legal-tender nOtes. .........ccecceccccececuceeeccssceeees $46,681,016 
UNITED STA TES TREASUR Y STA TEMENT. Certificates Of Geposit.......26 ceeceeceee ence ceeeweeners 8,820,000 
. Less amount held in Treasurer’s cash........-.--- 100,000— 8,720,000 
The following statement for December, from the office of Gold rene onarit ina cin cine. Geigiamneiintits 124,508,739 
the Treasurer, has been issued, It is based upon the actual Less amount held in Treasurer's cash. ........-. 18.343,632— 105,685,107 
returns ssi itari - 1. | Silver certiticates .........ccecceeeeee ceeeseeeeee semen 125,053,102 
te from Assistant Treasurers, depositaries and ee —_ Less amount held in Treasurer’s cash .........-- 6,737,388— 118,315,714 
ndents of mints and assay offices, and shows the condition of | Fractional currency... ......:.cce-ceeceeceececeeeceeees 15,326,910 
the United States Treasury January 31’; we give the figures Less amount estimated as lost or destroyed.... 8,375,934— 6,950,976 
for December 31 for comparison : Aggregate of debt bearing no interest....... ... $586,390,133 
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RECAPITULATION. 
| Principal. Interest. Total. 

Interest-bearing debt— 3 $ $ | $ 

T-ciweumenéeds svceumencsl 250,000,000 

REPO eae area 737,786,600 

EE SE ere 63,023,000 

Refunding certificates, 4s.. 186,350 

Navy Pension fund, 3s..... | 14,000,000 

Pacific RR. bonds, 6 p. ct...) 64,623,512--1,129,619,462 7,660,070 1,137,279,532 
Debt on which int. has ceased} 7,310,325, 203,787 7,014,112 
Debt bearing no interest— 

Legal tender notes, &c...... 346,738,341 

Certificates of deposit........ 8,720,000 

Gold certificates. ........... 105,665,107 

Silver certificates........... (118,315,714 

Fractional currency......... | 6,950,976— 586,390,138 ........... 586,399,138 

RNR GIED vnrvnsnnorasersss 1,723,319,925 7,863,858. 1,731,183,784 





Less cash items available for reduction of the debt. . 


Less reserve held for redemption of U. S. notes 
Total debt, less available cash items 


8270, 034,924 
100,000,000 $370,934,924 


'1,360,248,859 


eeeee eee FOR ee eee ere eee eee ee 


I i eee 


Debt, less cash in the Treasury, Feb. 1, 1887 


Cee ee eee eee eee ree eeeeen eee 


Debt, less cash in the Treasury, Jan. 1, 1887... .......cscccscccccccces 


Decrease of debt during the MONtN.......c.cccccccccccccccccccccces-cs 
Decrease of debt since June 80, 1885, 





ee OOOO eee ee eee 





7,780,050 





'1,332,468,808 


1, 341,934,495 


—— - 


9,515,687 
56,667,574 








RAILROAD EARNINGS. 

For the month of January twenty-six roads have thus far 
reported their earnings, and without an exception they al] 
show larger aggregates than a year ago, the total increas2 
reaching $1,144,000, or about 18 per cent. 





























Month of January. 1887. | 1886. | Increase. | Decrease. 
Buf. Roch. & ene - 122,014 117,115, Se = wanendas 
Cairo Vin. & Chic.. ' 56,0. 9° 35,476) io 
Canadian Pacific......... 618,000) 500,38 58 | Sav) «|. 6nescosd 
Chicago & Atlantic....... 138,106 106,398) REY 
Chicago & East. Illinois. 155,960 135,883) Te. © éaeneces 
Chic. Mil. & St. Paul ..... 1,491 ,000 1,445,174, ES. 
Manhattan Elevated ..... "229. 553! 200,669) ssestece 
Cincinnati Ham. & Day.. 220, 960 = 195, '995|  aesaeere: 
Cin. Ind. St. L. & C....... 54) "382. 404,903! 136,479)  ........ 
Denver & Rio Grande.. 70,293) 65,7 70 een - 
Det. Lansing & Northern. 58,000 91,177 Clee 3 caeccecs 
Evansville & Terre H.... 158,854 153,033) eee 
| See 200, 400, 159,748) GO058i ss evccccee 
Louisville N. O. & Texas. 653,647 581.573! 72.074 hin ee 
Mexican Central.... ..... 417,000 316,875) 100,125 scaidecanialaial 
Milwaukee L. 8S. & West.. 142,885 97,079) Set 8 6 wanscnes 
Mobile i 236,015 184,263 f spa 
N. Y. City & Northern ... 39,359) 34,035 NR 
Norfolk & Western ....... £61,655 | 200,857 a 8 8§ seesenm 
Northern Pacific. ......... 542,375 480,330) as 
Ohio & Mississippi... .... 291,112 274,180 St ~ssescsecs 
Peoria Dec. & Evansville 71,600 54,921; 16,679) ........ 
St. Jos. & Grand Island.. 92,875 53,359 _ >. peepee 
St. Louis & San. Fran.... 386,501 282,607. 103,*94 ae ae 
St. Paul & Duluth........ 108,686 57,122) DL DGE —s_ ccccce wil 
Toledo & Ohio Centrai ... 81,133 52,002! Een! ceuseoas 

Total (26 roads).... .. .7,385,434 6,240,902. LEGGBEe 86 cecccece 
Net increase (18°33 p. ot.)! sweet) tw eee wee | 1,144,532 Stitiin 





*For four wee] s ending January 9. 


Complete returns for the third week of the month, embrac- 
ing six Goce, roads, show earnings of $2,920,929 this year, 























against $2,554,308 last year, the increase being $366,621. or 14 
per cent. 

3d week of January. | 1887. 1886. | Inerease. | Decrease, 

oe ———— j — 
a $ | $ 

hal ly te bay oe roads) 022,754) 1,7 HH 832 275,404 30,482 
adie | a1 '500 15100 me. . ecccial 
Central | tg Stn atiewans 24,168) 19’ L105, D;063) sn nceeee 
Cin. N. O. & Texas Pac... 60,013 47,441 nee: 
Alabama Great So.. ... 8,022 22364 Si apineton: 
New Orleans & N.E....) 14,557, 12,744 penne: 
Vicksburg & Meridian. . | 12,171) 8,607, ee. ae 
Vicksburg Shrey. & Pac.) 12,983 6,797) 6,226] — ccccccce 
Cincinnati Rich. & Ft. W.) 6,393 5,193) er See cod 
Cleveland Akron & Col..| 8,427 700 | . ier 

East Tenn. Va. & Ga..... 94,448 78,047, 16,401 senteen 
Flint & Pere Marquette. | 36,833 32,609 cf Bae 
Grand Rapids & Ind. ...| 30,941 25,962) eee enesenns 
Grand Trunk of Canada. . 240,779 249, 990, wensem 9,211 
Houston & Texas Cent.. 50,829 BEE! — ccescees 8,082 
Kansas City Fort 8S. & G. 96,473 38,615) > xperetes 
Kansas City Spr. & Mem. 42,160) 20,050) 2 reese 
Kansas C, Clin. & Spr.... 3,545 3,281) et senemeni 
Louisy. Evansy. & St. L.. 18,228 14,444) en ° apie 
Marquette Hough. & On. 5,261) ee 2 
Memphis & Charleston .. 42,722 28,321 OES .  -ddineceiniadd 
arty & Northwest. | 14,018 2,59 OF.) a 
ey eS eee 23,176 23,579 ieeeend 403 
Reansbes. an ie ediabns 18,720 14,358 S 
Valley of Ohio............ 1 1.508 9,586. 1,922) siatininiettiatd 
Total (62 roads)...... , 2,920,929 2,554,308 414,801 48,180 


N ij “ , “4 5 . °| 
Net increase (14°35 p. ct) 


366,621 


-~-*+2@e- 








MouetaryeGCommercial English Acu 8 





[From our own correspondent. | 
LONDON, Saturday, January 22, 


1887 


Whether the railway dividends so far announced have been 
satisfactory or otherwise to the speculative community there 


can be no question that the results to the investing public are 
encouraging. Up to the present the announcements have 
been mainly from those systems which derive the bulk of their 











eT 


revenue from the passenger traffic—the only exceptions 
being the Northeastern, and the Manchester Sheffield & Lin- 
colnshire companies—but in most cases an extra profit over 
the corresponding period of the previous year has been 
secured, This profit has not been obtained so much from an 
increase in revenue as it has from a curtailment in working 
expenses. During 1886 the railway companies have had the 
advantage of low prices for materials, They were therefore 
enabled to maintain the efficiency of the road and rolling 
stock at asmaller expenditure than was possible during the 
last six months of 1885. And the difference will now be 
divided amongst the shareholders in the shape of extra divi- 
dends, 

But whilst railway shareholders have, so far, cause to be 
pleased with the results of the past half-year, we have yet to 
discover how the heavy trunk lines traversing the main 
arteries of trade have fared. The rates for passenger traflic 
have been maintained, but in the principal manufacturing 
centres it has been found necessary to re-arrange tariffs, and a 
larger quantity of gools has therefore had to be carried for 
the same money, necessitating a proportionately heavier out- 
lay for haulage. Bearing this in mind, it is rather hazardous 
to estimate the forthcoming dividends on such lines as 
the Midland, Northwestern and Great Western, although the 
latter company derives considerable revenue from its coaching 
traffic; but the general opinion seems to be that the dividends 
will not be disappointing. Even should they fall short of an- 
ticipations, it is hardly probablethat in the present state of the 
speculative account quotations would be much more than 
temporarily affected. With the present trade outlook, ‘‘ bear” 
selling of English railways would be a very risky proceeding. 
The improvement in the iron trade is becoming more decided, 
and the steady advance now taking place in America will, if 
persisted in much longer, very materially stimulate shipments 
from this side, What is taking place in iron is also observable 
in cotton and wool, All this, of course, points toa larger 
revenue during the new year, but at the same time the ad- 
vance in the value of raw material will mean a corresponding 
increase in expenditure. However, the prospect is considered 
bright, and such being the case a firm market for railway 
securities is expected. A satisfactory feature is the 
higher prices ruling for cereal produce, which, while 
augmenting the purchasing power of the agricultural com- 
munity, should give a stronger tone to the home trade. The 
following are the dividends announced to date :~ 


Half-Year a Aclua/l T ividend 


December 3 for Year. 
———— Per Cent per Ann —"% 
1886. 1885. 1886. 188 _ 
Great Eastern...... aaseoeseanen einen Sly 314 21, 
—— n & Brighton..............0.-- 8 6% 5 ts 435 
SP Seon ’ i 4)y 2% 
mnt Tillbury & Southend......... 8 8g og 6 
Manchester Sheftield & Lincolnshire. 4 By 2 173 
Do 6 per cent pref............--- 8 72 4 3% 
IID. -.ccccoceeeeesseseescececs 44 4 41g 4 
— 7 wane sini edaiealainans etadiind initia 74 G14 54 453 
i tata er eae minaeieee mit i 41g 34 
N wnt, Fanta cceiiniaemien weiieenedis 6144 644 5 3, 6 


The easy tendency of the money market has been somewhat 
emphasized during the week by the reduction in the rates of 
allowance by the discount establishments of 13 per cent at the 
quotation being now 3 per cent for money at call and 3'4 per 
cent if with notice. The joint-stock banks have made no 
change. It is clear that for the moment at least there is a 
superabundance of money lying idle, or, to write more cor- 
rectly, the unemployed balances exceed the immediate 
demand, and such being the case, rates gave way. But that 
there is no large surplus of money available should anything 
jike an active inquiry spring up, is clear from the fact that 
the total of other deposits at the Bank of England is about 
£4,000,000 less than it was a year ago. The absorption of bal- 
ances by the revenue payments has not been so rapid as was 
expected. The weekly return shows that the position of the 
leading establishments has improved. The reserve has gained 
as much as £827,548, the whole of which, however, except 
£65,000 received from abroad in gold, has been recovered from 
the contraction of home circulation either in the shape of 
notes or coin. The proportion of resources to liabilities is 
about 3°; per cent better than last week, namely 41°73, against 
38:00 per cent. The stock of bullion at the present moment is 
£20,029,718, or about £1,200,000 more than at the end of De- 
cember. This is a favorable change, but the present total is 
still about £950,000 below last year. The reserve amounts to 


£11,711,033, being a gain on the three weeks of £578,000, but 
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falling short of last year’s total by £689,000. The werlike 
rumors circulated during the past few days respecting the 
preparations by Germany, Belgium and France do not point 
to any extension in the demand for money. If persisted in 
for any length of time, they will much more likely have the 
effect of limiting the inquiry, as the trade revival, which is 
unquestionably becoming stronger, will certainly be checked: 
The rates for money have been as follows : 












































s Open market rates. Interest allowed 
s ) Sor deposits by 
_ Bank Bills. Trade Bills. 

nm = ’ 
one 5 | . Joint | Disc’t H's 
Q | Three | Four | Six | Three | Four _ Six | Stock | At |7tol4 
| Months | Months! Months, Months; Months! Months| Banks.|Cali.| Days 
Dec. 17,5 44@ —4 @ —34@ — 414@4% 454@43¢ 4%4@4K! BIg | 314/384 334 
* 245 |4%6 = G — 3k@ —44@5 4344645 4%@5 3h6 334 344-334 
“ 315 |444@ —4 @ --\33(@ — 414@434 434494 434434] 35g | Bho 334-354 
Jan, 7 5 |336@ —/336@ —/34@—4 Gd4igd G4igd G44) Big | 3'4 34-3% 
: 14, , 34@ — 33@ — 3144@ — 334@4%¢ 334 @Asg BSA“! «BG 334 334-354 
2115 ([344@ —'34@ —\34@ — 3346414 844@14u 34G44i 3% | 8 34-344 
The following return shows the position of the Bank of 


England, the Bank rate of discount, the price of consols, &c. 


—_- nn 











| 1887, 1ssé. | 1885. | 1884. 
Circulation, excluding 7-day and) £ £ | £ or et 
te scabs ee ti | 24,068,685} 24,303,630} 24,847,585) 24.756,430 
PPURIIe Gepeses. ccs cccecccccceccccccs 4,189,856! 3,649,060) 4,685,768! 5,497,381 
Other deposits. ... .....ccccocccccecss 23,717,053] 27,624,380 25,118,084] 24,649,291 
Government securities.............. 15,181,805 15,946,615) 13,653,665) 14,454,835 
ee GUINIIOE, « ics cstecccnsdccocce: 19,099,000) 20,948,509! 21,448,528, 21,080,716 


Reserve of notes and coin.......... | 31,711,033, 12,400,050) 13,016,462, 12,650,624 





Coin and bullion .. ................ 20,029,718, 20,953,690) 21,613,907 21,657,054 
Reserve to liabilities... ........... 41-73 p.c. 396 p.e 4346 p. ¢.| 41% p.c, 
TET ae 5 p. ¢.) 8 p.c. 5 p.c.| 3p.cs 
Consois biniadindmbeddasecetsensiees LOO <d. 100d. O9i<d. 10146d. 
Clearing-House return.............. 139,415,000 126,683,00 | 104,911,001 {104,485,000 








The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three wee) s 
have been as follows: 





























™ Jan, 21, Jan, 14 Jan, 7. Dec. 31, 
Interest at | Bank | Open | Bank | Open | Bank Open 

= Rate. | Marke _Rate. Marke | Rate. |Market| Rate. |Market 
i ae 2a | 8 24 | 8 2% | 3 3 
Pecccsssenes 4 3 5 314 5 Sh¢ 5 434 
Frankfort........5 4 3'4 5 344 5 Sh 5 454 
Hamburg........| 4 3 5 3h 5 314 5 434 
Amsterdam..... 2 2 2 244 2 214 uke 234 
Brussels......... | ke 214 24 214 234 234 2g 234 
Madrid...........) 4 4 4 4 4 + 4 4 
Vienna........... 4 4 4 4 4 3% 4 4 
St. Petersburg.. 5 5 5 5 5 5 5 5 
Copenhagen....| 3 3 8 3 3 3 3 3 


























Messrs. Pixley & Abell write as follows on the state of ‘the 
bullion market; 


Gold.—The only orders for 7 
d } gold have heen for India, to which coun- 
iry 254.000, in bars and coin, bave been sent by the P. & O. steamer 
asvivell to-day, The bank has received about the same amount as the 
caivad "sete ber the total sent in being £67,000; the total re- 
a the Gann. 0,560, coming from the River Plate, Australia, [India 
liver.—The price has remained steady at 47d. per oz. during the 
penn ey which rate the bars by the steamer from Chile were oad. The 
Chile. . pines our last have not been very large, being £30,000 from 
eo —_—- from New York. The P. & O. steamer takes £46,160 
Mexican Dollars.— About £8,000 in value haye come to hand from 


America. ‘ihe = - Jug. 
market is stex S. have been placed at 46d. per oz., at which price the 


_ The quotations for bullion are reported as follows: 


a 



































GOLD. | SILVER. 
London Standard. Jan. 20, Jan, 13. || London Standard, | Jan. 20. | Jan. 13 
s. 4d. a ¢€ d. d, 

_ gold, fine.. o2.| 77 9 7 «9 Bar silver..... .. oz,| 47 47 
—_ gold, contain’, Bar silver,contain-| 

dwts. silver.oz., 77 10 77 10 ing 5 grs. gold.oz.| 47 3 473% 
Span. yea anni a Sa Cake silver..... om 5011-16 50 11-16 
8.Am.doubloons.oz. —— oe? Pee Mexican dols...oz.! 46 46 








; Among the financial items of the week are noticed the 
invitation for subscriptions by Messrs. Rothschild & Sons to 
&n issue of $4,000,000 Chicago Milwaukee & St, Paul Railway 
5 per cent bonds, secured by a first mortgage on the Chicago & 
Pacific Western Division. The authorized amcunt is $24,540,- 
000 of which $18,540,000 have already been placed. Messrs. 
C. de Murrieta & Co, invite subscriptions for £929,400 in 5 pet 
cent mortgage bonds of £100 each on account of the Western 
Central colonies of Santa Fe Railways. The price of issue is 
8416 per cent. The prospectus has also appeared of the Union 
Boot & Shoe Company, with a capital of £50,000 in £1 shares, 
the object being the development of an American patent in 
the United Kingdom, 

Tenders for the Victorian Government 4 per cent inscribed 
stock for £3,000,000 reached a total of £10,200,000, at prices 
ranging from the minimum of £102 to £103 12s, 6d, Tenders at 





£102 19s. will receive about 63 per cent of the amount applied 
for, and those above that price in full, The average price was 
£102 19s, 4d. 

The change in the weather is affecting the condition of the 
wheat trade. The firm tendency has received a check and 
the hopefulness respecting the future has abated, The Im- 
perial weekly average has gone as high as 363, 3d., but there 
are now reactionary symptoms observable, and it is quite 
possible that a portion of the recovery of the past few weeks 
will have to be surrendered. Business this week has mostly 
been at a decline of 6d, to 1s, per qr., and the fact that the 
finish is flat seems to indicate that the full extent of the re- 
lapse has not yet been reached, The quantity of wheat and 
flour on passage to us from all parts is nearly 700,000 qrs, 
more than last year, and from across the Atlantic shipments 
just now have a tendency to increase, Such being the posi 
tion of affairs, there does not seem to be any likelihood of our 
market being at all sparingly supplied, in spite of the reticence 
of home growers in sending forward their produce. It is 
estimated that the sales of home-grown wheat and flour in 
the United Kingdom during the twenty weeks of the season 
have fallen short of those for the corresponding period by 
about 2,500,000 cwts., and our import during that period has 
been 1,200,000 cwts, less, owing entirely to the gmaller quan- 
tities of wheat received—in fact, while wheat exhibited a loss 
of 2,500,000 cwts., flour increased by 1,216,000 cwts. 

The Indian Revenue and Agricultural Department have is- 
sued the following report, under date of Dec. 26 last : ‘* Acreage 
under wheat above the average, which is 807,000 acres. The 
crops are a foot high and generally in excellent condition. So 
far we have every promise of a good average Crop. Acreage 
under linseed below that of last year, which was 621,000 acres, 
owing to excessive rainfall at time of sowing. The crop has 
guffered generally from untimely rainfall and blight. On the 
whole, not more than a 10 or 12 anna crop is expected.” This 
refers to the crops in Berar, 

The following shows the imports of cereal produce into the 
United Kingdom during the first twenty weeks of the season 


_ 1883-84 
1886-87. 188£-86. 1884-85 -S4, 
Wheat............cwt. 18,704,982 21,201,632 18,938,722 23,524,719 
SE cccccces coceses . 9,702,676 6,075,471 7,728,042 8,767,557 
Oats .............----- 6,453,296 4,466,973 4,525,462 5,369,809 
ais seiriennnonin 976.798 (920,930 889,695 — 690,585 
te SANE - 977,933 1,383.709 TTT ara ct 
Indian Pabeece eeaecce 9,165,253 10,349,97 , ‘ By ’ ’ =~ 
~~ hmeaned seeee 6, 122,901 4,906,290 5,973,995 5,845,837 1 





Supplies available for consumption (exclusive of stocks on 
September 1): 





1886-87. 1885-86. 1884-85. 1882-84. 

Imports of wheat.cwt.18,704,982 21,201,632 18,938,722 23,524,719 
Imports of flour....... 6.122.901 4,906,290 5,973,995 5,815,874 
Sales of home-grown..14,549,058 17,074,056 18,987,732 18,514,100 
Total........-.--- 39,376,971 43,181,978 43,900,449 47,834,693 

1887. _—. ge one 

Aver. price wheat.... ..week. 36s. 3d. 293. LOd, s. 2d. 8. : 
Aver. a wheat..... season. 32s. ld. 303. 9d. 32s. 2d. 40s. 4d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom, 


This week. Last week. Last year. 1885. 
Wheat........qrs. 2,069,000 2,179,000 1,659,000 2,636,000 
Flour,equal to qrs 297,000 319,000 169,000 220,000 
Saise.. .ccc-- qrs. 345,000 36 3,000 238,000 200,000 





English Financial Warkets—Per Cable. 
[The daily closing quotations for securities, &c., at Londoa 
are reported by cable as follows for the week ending Feb. 4: 























London, | Sat. ! Mon. ; Tues. , Wed. ; Thurs.) Fri. 
Silver, per oz...... weed.| 47 | 4711g | 47119 | 47116 | 4 47 
Jonsola for money... .-../100% |10013;¢|100%;¢ |100%g | $973 |10033 
Consols for account..... (100% |10013;,/10053 |1005g [100 10033 
Fr’ch rentes(in Paris) fr,79°4719:79 371, 77°50 (7845 (75°95 77°32% 
U. 8. 4198 0 weee--- 11233 |1123g |1123g [11238 [11233 (112% 
0. 8. 48 of 1907..... w---{131 = [13 14g = |1313g [13148 |1311g |1307 
Janadian Pacific.......| 6453 | 64% | 635 | 64 6233 | 614 
“hic. Mil. & 8t. Paul....| 9049 | 904% | 8&5 | 893g | 883g | 89% 
rie, common stock....| 3248 321. 204 311, 3044 307g 
Ollinois Central......... 13614, 36 135 155% (134% (135 
Pennsylvania .... ...... 5638 563g 55 55% 5513 551g 
Philadelphia & Reading; 19 19%4 181g 18% 18 183g 
New York Central.... .. 114% (11453 (11333 /113% | 1125g/113 3% 








Gommercial and Bliscellaneous Aews 


NATIONAL BANKS.—The following national banks have lately 
been organized: 


3,615—The Albany County National Bank of Laramie City, Wyo. Capi- 
tal, $100,000. Ora Haley, President; Eli Crumrine, Cashier. 

3,616—The First Netional Bank of Rock Hill, 8. C. Capital $50,000, 
W. L. Roddey, President; W. J. Roddey, Cashier. 

3,617—The First National Bank of Sheffield, Ala. Capital, $100,000. 
Charles D. Woodson, President; T. L. Benham, Cashier. 
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3,618—The First National Bank of Sutherland, Iowa. Capital, $50,000- 
Beniamin Thompson, President ; Charles H. Brintriall, Cashier. 
3,619—The First National Bank of Beaver City, Neb. —— > B30, 000. 
Albert Fisher, President; Allen B. Edee, Cashi 
3,620—The First National Bank of Wenona, Ill. Capital, $50,000. 
Lewis J. Hodge, President; Charles H. Fowler, Cashier 
3,621—The Bocend National Bank of Atlantic City, N. J. Capital, 
0,0 George F. Currie, Pres.; Jesse G. Hammer, Cash. 
3,622—The East Atabaenn National Bank of Eufaula, Ala. Ca ital, 
$59,000. Allen H. Merrill, President; John P. Foy, Cashier. 
3,623—The National Exchange Bank of Dallas, Texas. Capital, $300,- 
000. John N. Simpson, President; N. A. McMillan, Cashier. 
3,624.—The First National Bank of F armersville, Texas. Capital, $50,- 
000. ~ name H. Neathery, President; Leonard E. Bumpass, 


Cashie 

3,625—The Columbia National Bank of Washington, D.C. Capital, 

0,000. Brainard H. Warner, President. 

3, 626—The Union National Bank of Duluth, Mirn. Coote, 9500, 000. 
John J. P. Odell, President; Henry A. Ware, Cas 

3,627—The First National Bank of Ponea, Neb, Capital. $50, 0co. 
George W. E. Dorsey, President; F. M. Dorsey, Cashier. 

3,628—The Carson National Bank of South Auburn, Neb. Capital, 
7 se. John L. Carson, President; Andrew R. Davison, 

ashier 


Bonps HELD BY NATIONAL BANKS 
ing statement, furnished by the Comptroller of the Currency. 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositories on February 1. We gave the statement for Jan- 
uary 1 in CHRONICLE of January 15, page 82, and by refer- 
ring to that the changes made during the month can be seen, 

















U.S. Bonds Held February 1,1887, to Secure— 
Description of Bonds. Public Deposi is| Bank aeieneee 
in Banks. Jirculation. ‘ 
3s, Act July 12, 1882....| $4,040,900 $47,132,250 $51,173,150 
Currency 68............0. 120,000 | 3,201,000 3,321,000 
4% per cents............. 6,628,500 | 60,206,40) 66,834,900 
Sf eee 11,191,500 113,387,000 124,578,500 
Eee $21,980,900 $223,928,650 $245,907 ,550 








GOVERNMENT KEVENUE.—Through the courtesy of the Sec- 
retary of the Treasury, we are enabled to place before our 
readers to-day the details of Government receipts for the 
month of January. From previous returns we obtain the 
figures for previous months, and in that manner complete the 
statement since the beginning of the fiscal year for 1886-87 
and 1885-86. 





























1886-87. | 1885-86. 
000s Omitted. | | | 
Cus-  Inter'l Misc’ls Tota, | Cus- | Inter) Misc’ls) qorq), 
toms.  Rev’ue Sourc’s ms. | Rev’ue| Sourc’s 
$ | 8 $$ $s. 8 ¢ ¢ 

TO 17,899| 9,480, 2,258) 29,687 | 16,219! 8,501] 2,047] 26,767 
August........ peeved 20,771) 9,693) 1,726 82,195 | 17,200! 9,071 1,704] 28,085 
September......... 20,086! 9,460) 2,141; 31,687, 17, ‘521 | 10,446} 2,003 29,971 
October............. 17,179! 9,772) 4,014) 30,965 | 17,316) 11,953| 1,564, 30,833 
November.......... 15,141) 9,689 | 2,746) £7,578 13,057) 9,250! 3,074] 25,381 
December ..... .... 16,332) 9,544) 2,747) 23,623 | 14,426, 9,603| 1,729 25,758 
January............ 17,021; 8,77¥, 2.506! 28,396 | 14,493) 8,214 _ 2,031, 24,738 





—_—_— — - lh — —— § _. 


Total 7 months.. 124 29) 66,422. 18,228 204,074 079 | 110 10.822 67 67 038} 14, 153 191, 513 


CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
Februay 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
January 1, together with the amounts outstanding February 1 
and the increase or decrease during the month; alsothe changes 
in legal tenders held for the redemption of bank notes up to 
February 1 : 


National Bank Noles— 








Amount outstanding January 1, 1887...... $2 96,486,877 
Amount issued during Janury.............. $431,880) 
Amount retired during January ....... coves] 4,125,305) __ 3,693,425 


— — 


$292,793, 4152 


| 
| ne ee 





Amount outstanding February 1, 1887°*.. 





Legal Tender Notes— 
Amount on deposit te redeem national bank, 
R7 








notes January 1, 1887 ............. ccc cece $91,170,772 
Amount deposited Pi f January ......... | $5,449,096 
Amount re-issued & b’nk notes retir’d in Jan. 4,09 4,760) 1,354,334 
Amount on deposit to redeem national 
bank notes February 1, 1887 ......... $92,525,106 





* Circulation of national gold banks, not included above, $281,289. 


According to the above, the amount of legal tenders on 
deposit Feb. 1 with the Treasurer of the United States to re- 
deem national bank notes was $92,525,106. The portion of this 
deposit made (1) by banks becoming insolvent, (2) by banks 
going into voluntary liquidation, and (3) by banks reducing or 
retiring their circulation, was as follows on the first of each of 
the last tive months: 





t 


Oct. 1. | 








Deposits by— | Nor. 1. Dec.1. | Jan. 1. Feb. 1. 
Poa S| 
Insolvent bks 1,025 052, 1,003,448 1,026,595) 99 3. R7 5 | 958.7 713 


Liquid’t’g bks 9.706, 193 9,630,938, 9 907,531 9,361, "304. 9,109,895 
Reduc’g and’ r 


act of 1s74* 57,798, 172. 70, 888,779 77,957,145 80,813,593 82,461,498 
68,529,417 31,523,165 88,491,271 91,170,772 
*Actof June 20, 1874, and July 12, 1832. 
COINAGE BY UNITED STATES MINTs.—The following stata- 
ment, kindly furnished us by the Director of the Mint, shows 








2 92,525,106 





.—The following interest” 





the coinage at the Mints of the United States during the month 
of January, 1887: 





























f 
January. 
Denomination. = 
Pieces Value. 
| + 
eee eagles. bebaatonseneéudenenaete.ctosnesensl 8 _.snenee-S eae 
ime AabeseaSeseens 6666800 6onseueeons 74,000 710,C00 
Halt ‘euuioe eS ee Ee re 360,000 1,800,000 
ieee eeiieieeeeies greene.  . gamieicn 
i CED cacccccsocscoocesesssoce coovssos|  |((casese § §§§=- cesese 
ollars eee wee eeeeeeeeeee eeeeereeneeee @e- @@@eeee ee) 8 mM @ FF (tt a em 
PEE cacsccnceesaeneccsenece seceeossoese 434,000 2,540,000 
I i teannuan aetetinn 2,920,060 2,920,000 
li iie ieeees sheemharnaenanl —t 8 8 88}|}|©|—© 6‘esesies 
el ti ets peeeeeseee ...sieen —- _..caeeee 
i tieetitinn seuseeasedetes ebeneseenneoesenes 400,600 40,000 
I eine ce eiieiiees séanibieés 3,329,000 2,960,000 
I eee eee 2,363,850 118,192°50 
i’ ‘nttitneciedemes seumemnadinneas een 1 ‘03 
tn trncnebessmanenbhind Kaadennewenadti 5,792,000 57,920°00 
PD cumsccsendenees 66% beones geenceees 8,155,851 176,112°53 
en a TT 11,909,851 |5,676,2132°53 








IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in dry goods and an increase in general merchandise. 
The total imports were $7,529,145, against $7,731,560 the 
preceding week and $9,076,518 two weeks previous, The ex- 
ports for the week ended Feb. 1 amounted to $5,919,565, against 
$5,486,569 last week 6 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) Jan. 27, and for the week ending (for general 
merchandise) Jan. 28; also, totals since the beginning of the 
first week in Januarv; 

FORBIGN IMPORTS AT NEW YORK. 





























For Week. 1884. 1885. 1886. 1887. 
a $3,398,860) $2,072,273) $2,801,328 $2,612,399 
Gen’l moraine. . 6,312,926 5,347,430 5,132,423 4,916,746 
Rwcsenee $9,741,786} $7,419,703) $7,933,751) 87,529,145 

Since _ 1, a 
Dry Goods...... $10,932,316) $8,875,086) $9,410,164 $11,159,704 
Gen’) erdins.. 23,260,175) 18,984,584) 21,609,204; 21,775,573 
Total 4 weeks..| $34,192,521) $27,859,670] $31,019,368, $32,935,277 





In our report of the dry goods trade will be found the im” 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 1 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEE. 





























1884. 1885. 1886. 1887. 
For the week...; $7,291,734) $7,153.161| $5,745,327 $5,919,566 
Prev.reported. . 17,367,935) 22,288,154) 17,519,189) 17,7 50,674 672 
Total 4 weeks..| $24,659,719] $29,741,315) $23,264,516 $23, 650,238 ),238 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Jan. 29, and 
since Jan, 1, 1887, and for the corresponding periods in 
1¢86 and 1885: 

EXPORTS AND IMPORTS OF SPECIB AT NEW YORE. 



































Gold Ezporis. Imports. 
old, 
Week. Since Jan.i- Week. |Since Jan.1. 
Great Britain ........ _—- $11,788 a $1, th 107 
France.... @eeeeeeer ee i gj meme mm me fF te ee em eweeerer 2 589 
ited ieee = = eieecel jj. ssnns siieiadinle 330°380 
West Indies .......... 3,570 29,225 8,150 239,068 
ice  - see | ieee . webiieiel 9 
Jouth America....... 121,734 400,410 10,922 34,787 
Allother countries... 30,000 74,458 1,800 1,920 
Tetal 1887....... $155,324) S515, 851, %20,872) $3,107, 000 
Total 1886....... 640,157 ear 604, 219,435 815,256 
Total 1885....... 361,956 349,141 450,538) 1. 305,538 538 
Silver. 
Great Britain ........ F212,800) $523,800 = $... 
PPEMSS.cccccce ove ee ee 0 060Clweeeeeh)60—lt(‘<‘é 
Di tiiuees eaesl j- sede = esi: 1,225 
a———-........| 12,053} 33,923 83,332 
Diicieaiiiienss eect  .§ steel  . sesend 003 
South America.......) | = ....-- 6,350 33,025 58,326 
Allothercountries...; —s_...... A eee ae 
/ dl 
Total 1857....... $212,800 #602,945 $71,948} $143,886 
Total 1886....... 314, 773) 1.5.5,058. 19,865 55,202 
Total 1885....... 366.409| 1,272,166) 35,937! 97,717 








Of the above imports for the week in 1887, $10,690 were 
American gold coin and $3,598 American silver coin. 
the exports during the same time $53,570 were American 
gold coin. 


United States Sub-Treasury.—The following table show 
the receipts and payments at the Sub-Treasury in this city, a8 
well as the balances in the same, for each day of the past week : 
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Balances. 

Date. | Receipts. | Payments. Coin Coin Cert’s.| Ourrency. 
a 8 oe i ae ee 

Jan. 29} 1,046,922) 1,412,066 131,829,529) 15,245,749) 18,686,738 
“# 31 1,222,740) 1,195,526,131,223,977| 15,384,459) 18,571,794 
Feb. 1) 1,403,764) 1,533,248 131,862,266) 15,342,661) 18,445,819 
* 2) 1,676,122) 1,706,164/131,947,130] 15,174,140] 18,499,434 
“« 3 1,229,019) 1,667,126,1352,036,643) 14,662,128) 18,483,824 
« 4) 1,203,714) 1,500,323 132,157,587) 14,171,672) 18,556,728 
Total ..| 7,782,281) 9,014,453)... .......2.|..c. ceceeceee _Reatecanpreeeer: 

















Chicago & Atlantic.—A press dispatch from Chicago, IIL, 
Feb, 3, said: ‘‘An ancillary amended supplemental bill has been 
filed in the United States Circuit Court in the foreclosure case 
of the Farmers’ Loan & Trust Company against the Chicago 
& Atlantic Railway Company to foreclose a first mortgage of 
$6,500,000, This was given June 13, 1881, and there are four 
semi-annual instalments of interest due, amounting to $784- 
000, There is also a second mortgage of $5,000,000 on the 
line, on which $900,000 back interest is due, and the bill 
seeks to foreclose both mortgages. 

‘Dow, Jones & Co. on Thursday said: ‘*The facts 
in the Chic. & At. foreclosure proceedings are these: 
In Feb., 1886, the first bill for forecloure was filed in 
Indianapolis at the reqrvest of a minority of the Ist 
mortgages. The case was argued in Chicago, and the 
Judge sustained the points made by t'ie Trust Company, 
but declined to appoint a receiver then, but said that he would 
soon appoint one if the parties in interest did not arrange a 
settlement, There were ancillary suits also filed in Chicago 
and Toledo, The intimations of a probable settlement delayed 
matters unt’l August, 1886, when the bondholders again re- 
solved to foreclose. On Sept. 24 an amended bill was filed to 
foreclose the Ist mortzage. Again there was postponement 
on promises of a settlement. Again the proposed settlement 
failed, so that in the latter part of last month the second 
morigages joined with the first mortgages in a renewed effort 
to foreclose. ‘ihe bills that have been filed in Chicago now 
are simply amended ancillary bills to conform to the bills of 
the parent suit filed last year in Indianapolis. The rights of 
the second mortgages will be protected in the present suit,’ ” 


Manhattan Elevated.—At Albany, February 1, decisions 
were handed down in the Court of Appeals in the cases of Lahr 
vs, the Metropolitan Elevated Railway Company and Wagner 
vs, the same, by which the judgment of the Court below in 
favor of the plaintiffs is affirmed. These suits were to recover 
damages against the elevated roads for depreciation in the 
value of property by reason of the erection and maintenance 
of the elevated structure on the thoroughfare in which the 
property of the plaintiffs was situated. The question of the 
liability of these roads is thus definitely settled on this point. 
The suit of George Lahr was for $10,000 damages because of 
permanent injury to the premises No. 73 West Third Street, 
and that of Emily Wagner for $3,841 for similar damages to 
property on Amity Street. The case of Lahr is one of a dozen 
or more suits in which the same legal principles are claimed 
to obtain, and was by mutual agreement made a test case, and 
and is thus of much importance to property-holders having 
claims for easements, &c., against the elevated roads. The 
Evening Post remarks that this decision upholds that made 
by the Court of Appeals some years ago in the Story case, in 
which the roads were held liable for damages through loss of 
of light and air to premises abutting along the line of the ele- 
vated structure. The decision does not affect the question of 
values for which recovery may be made, but simply refuses 
to disturb the former decision made in the Story case. Rufus 
Story sued for damages to his property in Front Street, and 
contended that the smoke and gas from the engines prevented 
him from enjoying his buildings, and that air and light were 
shut out by the elevated road structure. ‘‘ For the first time 
the Court of Appeals reversed the decisions of the lower courts. 
and by a majority of one decided that Mr. Story was entitled 
todamages, That was:one four years ago, since when the 
elevated roads have attempted in vain to have this decision 
reviewed, The present case now mentioned, that of Lahr and 
Wagner, reached the Court of Appeals through the efforts of 
the defendants, the elevated roads, to get another decision, 
the judges having changed since the Story decision was ren- 
dered. In this they have been disappointed, and the rule laid 
down four years ago remains in force. A large number of 
eminent lawyers have been concerned in the Story case, for 
whom this isa substantial victory. The next question to 
come up will be that of the estimate of damages.” 


Wabash St. Louis & Pacifie.—At Springfield, Ill., January 

» bills were filed in the United States Circuit Court by 
James R. Jessup, acting trustee, in the two issues of bonds of 
the Illinois & Southern Iowa Railway, dated March, 1862, | 
amounting to $300,000, and the issue of the Great Western 
Railway of 1859, amounting to $2,500,000, which are under- 
lying mortgages of the Wabash system. The bills pray for a 
foreclosure of those mortgages, also for a foreclosure of the 
consolidated mortgage dated 1867, which included the two 

€8 in question and other lines of the system. 

—In the United States Circuit Court receivers Humphreys 
and Tutt filed a petition for instructions concerning the future 
Operations of the Peoria Pekin & Jacksonville Railroad, the 
Springfield & Northwestern, the Champaign & Southeastern, 
the Edwardsville Branch, the Pike County & Louisiana and 
the Attica Covington & Southern, The petitioners stated that 
none of the parties interested in the lines had furnished 





security as required by the order of the Court. They also said 
that they believed they could arrange with responsible parties 
for the temporary operation of the lines on condition that 
parties taking them would, at their expense, keep them in 
their present state of repair. They were of the opinion that it 
would be for the benefit of all interested that the operation 
should be continued under the control of the Court. It was 
ordered, subject to a final confirmation of the same by the 
Court, that unless security shall be given by the parties in 
interest, as required, the receivers may make arrangements 
as above designated. 

—The annual statement of the Provident Life Assurance So- 
ciety is published to-day in our advertising columns, and 
shows a largely increased business over the preceding year, 
For instance, the total income increased 80 per cent and the 
disbursements 78 per cent; the dividends to policy-holders 
increased 180 per cent, while the expenses of management 
increased only 54 per cent. The net assets Dec. 31, 1886, 
amounted to $304,499 (a large part of which was invested in 
U.S. Government bonds), and the surplus by N. Y, standard 
was $193,318. The amount of insurances is over $36,000,000, 
Altogether the statement is very favorable to the company, 

—The attention of investors is called to the advertisement 
of the first mortgage bonds of the Poughkeepsie Bridge Com- 
pany offered by the well-known house of Messrs, P. W. Gal- 
laudet & Co., this city. As this bridge is expected to become 
a great connecting link between New England and the South 
and West, the traffic predicted for it is of large proportions. 

—Messrs. John H. Davis & Co. offer a limited amount of 
the bonds of the Minneapolis & Pacific Railway, of which the 
particulars may be seen in the advertisement on another page. 


Auction Sales.—The following were sold at auction this 
week by Messrs, Adrian H, Muller & Son: 





Shares. Shares. 
100 Merchants’ Nat. Bank...1394! 75 Averell Insulatiug Con- 
100 Mechanics’ Nat, Bank...170 I i itibned $12-$15 
110 Bank of Manhattan Co..159 1-32 Interest of the Elevator 
100 Christopher « Tenth Sr. I We 266s ceseus $1,200 
MOSIBORE OO. 600 .cccescce 2 
100 B’way & Seventh Av.RR.214 Bonds. 
40 Newcastle & Beaver Val- $28,000 Atlantic Mutual Ins, 





3 re Co. Scrip of 1883, 1884 ana 
16 Mount Holly Lumberton EN ES PS 1004-103 
& Medford RR.......... 110 $50,000 Troy & Boston RR. 
55 U. 38. Trust Co_.... 530%-5311g | 7s, conv. mort., due 1903..102% 
53 Eagle Fire Ins. Co., N. ¥.265 | $1,125 Western Union Tel. 
10 Sterling Fire Ing. Co..... 72 | Co. Dividend Scrip......... o6 
10 Continental! Ins. Co..... -23419' $10,000 Altamont Coal Co. 


35 Amer. Loan and Tr. Co..141 

14 Farmers’ Loan and Tr...461 | 
5 Leather Mfrs.’ Nat. Bk..208 | 

26 Farmers‘ Loan and Tr...458 

20 Tradesmen’s Nat. Bank.106 

10 Bank of Co.nmerce.... .. 17433 

20 Mineral Range RR. Co..131 | $509 Mutual Fire Insurance 

33 Safe Deposit Co., N. Y...130 Co. Scrip of 1856......... .. 68ly 


Boston Banks.—Following are the totals of the Boston banks 
18387. | 


en 


of Kentucky Ist 6s, Jan., 
1887, coupon ‘paid... ..... $1,500 
$2,500 Lehigh & Wilkesbarre 
Coal Co. Incomes..........- 9015 
| $262 Mutual Fire insurance 
_ Co. Scrip of 1886 





L. T’nders. Deposits.* | Circula’n. \Agg.Cl’ngs 
$ | ; ek Bae 
3,141,700/110,814,700) 13,013,700 
3,392,200/110,831,700) 12,626,400 
3,612,600) 109,761,C00/ 12,820,900 





Loans. | Specie. 


é * 
Jan.15/ 145,574,200 10,954,400 
 °22/145,919,500/ 10,926,400 
* 29/145,629,100/ 10,851,600 


Philadelphia Banks.—The totals have been as follows: 


8 
82,376,6 
$2,572,8 
77,842,. 








v0 
12 
61 




















1887. Loans. Lawful Mou’y| Deposits.* | Circula’n |Agg.Cl’ngs. 
i — 

$ f $ | - 3. ‘ 
Jams Bbncca 86,335,600 | 22,806,600 | 83,965,400 | 4,023,750 57,247,827 
*  22.....| 85,906,200 | 22,464,000 | 53.718,350 | 4,020,7.0 | 65,838,219 
ae =e 85,436,500 | 22,806,300 | 82,922,000 | 4,012,500 |) 53,365,211 











7” Including the it m“ due to other banks.”’ 











Hauking and £& inancial. 








United States Government and other desirable 
SECURITIES 
FOR 


rNVESTORS. 





All stocks and bonds listed on the New York Stock Exchange bought 
an | aold on commission for cash. 

Deposit accounts received and interest allowed on monthly balances 
subject to draft at sight. 


HARVEY FISK & SONS, 
28 NassavU STREET, NEW YORK. 





WE OFFER FOR SALE 
KALAMAZOO STREET RAILWAY FIRST MORTGAGE 6 
CENT BONDS, price, par and interest. 
KNOXVILLE & OHIO FIRST MORT. SIX PER CENT BONDS. 
FORT SMITH & VAN BUREN BRIDGE BONDS, Guaranteed, Prine’ 
pal and Interest, by the St. Louis & San Francisco Railroad, 106 
and interest. 
GRAPE CREEK COAL COMPANY'S FIRST MORTGAGE SIX PER 
CENT BONDS, 95 and interest. 
For further particulars call on or address 
GRISWOLD & GILLETT. 
NO. 3 WALL STREET, NEW YORK. 


PER 
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‘The Bankers’ Gazette. 


DIVIDENDS. 
The following dividends have recently been announced: 


























Per When Books Olosed, 
Name of Company. Oent. |Payable.| (Days inclusive.) 
Railroads. 
Chic. & Alton, pref.& com.(quar.)| 2 March 1 Feb. 13 to 
Chic. & Eastern [llirois........... 3 March 1 Feb. 13 to Feb. 28 
Cin. Ham. & Dayton, Gom. (quar.)} 2 Feb. 1 Jan. 22 to Feb. 7 
Connecticut & Passumpsic Rivers} 2% |Feb. 1 Jan, 27 to ——— 
Danbury & Norwalk.... .......... 21g |Feb. 15 Feb. 6 to Feb. 16 
Detroit Lansing & Northern,com.| 3 Feb. 15 Feb. 1 to Feb. 5 
do do pref., 344 |Feb. 15,Feb. 1 to Feb. 5 
EST Aa eRe nN 2 May 2¥Feb. 1 to — 
Kans. City Ft. Scott & Gulf, com .| 248 Feb. BD). cccccocscoveseqnccces 
do do pref..; 4 Ped. 159). .ccccccccccccccccescs 
Maine Central........... semen B  j|Feb. 15)......-cccccrccccccces 
i NETS SR BE, 8 —«-—s Bi canocesccoescenseesces 
i I I 752. |Feb. | eee 
Terre Haute & Indianapolis...... 3 IPOD. Bi. cocecccsocccceusecces 
Utica & Black River.... .......... ae SO,  - Di saeeeeeneiciaeenenen 
Banks, | ; 
Bank of the Manhattan Co........ 3lg iFeb. 10\/Feb. 2 to Feb. 9 
New York National Exchange....| 3 On dem.|.....--+---+------200 
Insurance, 
Neate ate | 4 Feb. 7\Feb. 2 to Feb. 6 





WALL STKEET, FRIDAY, February 4, 1887-5 P. M. 


The Money Market and Financial Situation.—Between 
the war rumors abroad and the Inter-State Commerce bill and 
freight-handlers’ strike at home, our markets have still been 
kept in a state of uncertainty. 

To an on-looker from the American stand-point there really 
seems to be so little cause for war in Europe that it is difficult 
to get our business men to believe that fighting is at all 
imminent. In fact, they are inclined to believe that the recent 
war bluster has been almost entirely manufactured in order to 
exert an influence on the elections in Germany and secure a 
majority in favor of Bismarck’s military bill; some few brokers 
whose views of men and things are limited to the market 
horizon even venture to insinuate that the distinguished mag- 
nate above mentioned is short of stocks or long of wheat. 

The suspense in regard to the passage of the Inter-State Com- 
merce bill will no longer hang over the market, and in all proba- 
bility the freight-handlers’ strike must terminate soon, as 
their occupation is not one requiring highly skilled labor, nor 
is mid-winter a period when work is abundant and laborers 
generally scarce. 

Railroad earnings are likely to vary from month to month 
now in comparison with last year, and we cannot look for the 
same uniform increase which was so notable in the compari- 
sons of 1886 with the preceding vear. Railroad building in 
the West and South is also progressing rapidly, and the 
returns from many roads will include increased mileage as the 
year goes on. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 24 to 5 per cent, 
the usual rate to stock brokers being 3@4 per cent; to-day the 
rates were 3@4 per cent. Prime commercial paper is quoted 
at 44@5 per cent. 

The Bank of England weekly statement on Thursday showed 
& gain in specie of £599,000, and the percentage of reserve to 
liabilities was 47°70, against 46°97 last week; the discount rate 
was reduced from 5 to 4 per cent. The Bank of France gained 
750,000 francs in gold and 4,025,000 francs in silver. — 

The New York Clearing House banks, in their statement of 
January 29, showed an increase 1n surplus reserve of $3,502,075, 
the to.al surplus being $22,298,450, against $18,796,375 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 

















1887.  |Differ’nces fr’m| — 1886. 1885 
Jan. 29. | Previous Week.) Jan. 30. Jan. 31. 
Loans and dis.'#353,051,000 Inc .#1,602,800 $337,934,700 $293,746,700 
Bpecie ........ 92,851,600 Ine. 3,053,100! 100,212,700, 101732000 


on »825,000' Dec. 40,400 9,599,690, 11,285,300 

Net deposits..| 382,961,800 Inc. 2,900,900 359,954,700 352,343,300 

ltenders.| 25,187,300 Inc. 1,174,200, 33,432,400 40,224,800 

Legal reserve! $95,740,450 Inc. $725,225) $97,438,675, $88,035,825 
| 


Reserve held.| 118,038,900,Iuc. 4,227,300} 133°615.100 141,956,800 
$22,298,450 Inc. #3.502,075| 36,156,425 $53,870,975 








S.urplas....... 





Exchange.—Sterling exchange has been rather quiet most of 
the week, but rates have been very strong in consequence of 
the foreign selling of our stocks and the scarcity of commercial 
bills; the latter feature is largely the result of the strike of freight 
handlers on the river front, retarding the shipment of mer- 
chandise on the steamers. The Bink of England rate was re- 
duced from 5 to 4 per cent, but this had very little effect on 
the exchange market. Posted rates to-day are 4 854 and 4 89 
against 4 85 and 4 88} last Friday. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 85@4 85}; demand, 4 88} @4 88}. 
Cabl2s, 4 S9@4 894. Commercial bills were 4 84@4 84}; 
Continental bills were: Francs, 5 214@5 21iand 5 192@5 20: 
oo 954@954 and 953 @95f; guilders, 40£@40} and 408 





The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying par, selling 4@} premium; Charleston buying 4 dis- 
count @ par; selling 4@j{ premium; New Orleans, commer- 
cial, 25c. discount; bank, $1 prem.; St. Louis, par @25c. dis- 
count; Chicago, 40c. discount, 

The rates of leading bankers are as follows : 




















February 4. | Sixty Days. Demand. 
Primebankers’sterling bills on London... 4851 4 89 
Apnea erento ails meierenennemnnaiiain : ttt tn eseccoes 

umentar commerce eeenseeeeaeeeeeaerereer eeeeneneee 
Reaketiesameds pimtnced en0cdneseeooesosonces 5 217g@5 213544'5 1939@5 18% 
Amsterdam (guilders) ........---. seaaucove 4011424038 | 40% 0405) 4 
Frankfort or Bremén (reichmarks)........ 9514 0953s 95 3, 8957. 





United States Bonds.—Government bonds have been quite 
dull, and there hss been no particular feature to the market. 
Prices have not changed much and are to-day about where they 
were a week ago. 

The closing prices at the N. Y. Board have been as follows: 
































Interest; Jan. | Jan. | Feb. | Feb. | Feb. | Feb. 
Periods.| 29. 31. 1. 2. 3. 4. 
= —_— = 

4198, 1891......-. reg. Q.-Mar. |*1101g *L10%4 x10924 "10918 *10913 *10933 
4198, 1891 ...... coup. Q.-Mar.|*11018 11033 11014 *110%4 11044/*1104 
I a assets in reg. Q.-Jan. |*12893 * 12849128 1g #12842 "12819 "128g 
Ci See ceseues coup. Q.-Jan, |\*12833 12819 128%e*l28le 12559) 128% 

3s, option U.8....reg. Q.-Feb. |*100 [100 *100 (“100 |*100 |*100 

6s, cur’cy, ’95....reg.J. & J..*1257%/*126 (*126 *126 |*126 |*126 
6s, cur’cy, ’96....reg.J. & J.\*1285g *128% *198 %/*128% *128% *128% 
6s, cur’cy, ’97....reg.J. & J \*1313g|/*13149 *13149*131'9 *13149/*13149 
6s, cur’cy, ’98....reg.J. & J.\*134 (*13449 *13419* 13415 *13414 ‘13419 
J.'*1365g *136% *136%*136% *13673/*1367% 


6s, cur’cy, ’99....reg. J. 
« ‘This is the price bid at the morning board; no sale was made, 


State and Railroad Bonds.—State bonds have had an 
active and well-distributed business, though there has been no 
special feature to the market, and no class has been conspicu- 
ous for activity. Virginia 6s deferred close to-day at 15; 
Lousiana consol 4s at 81% bid; Tennessee settlement 33 at 78 
bid; do. compromise bonds at 75 bid. 

Railroad bonds sympathize with the stock market to a great 
extent, and as a consequence have been rather unsettled and 
irregular, with conspicuous weakness noticeable in a few, 
while certain inactive classes remain quite firm. In volume 
the business has been moderately active, and a few have shown 
special activity, including Erie 2ds, Texas & Pacific Rios and 
incomes, N. Y. City & Northern gen. mort. and, in a smaller 
degree, Nickle Plate 1sts, Denver 4s, Hocking Valley 5s, &c. 
Erie 2ds were quite weak in the early dealings and, after a 
partial recovery, somewhat irregular. N. Y. City & Northern 
bonds have advanced quite sharply on rumors of a deal in con- 
nection with New England. 


Railroad and Miscellaneous Stocks.—The stock market 
continues somewhat demoralized and during the past week has 
been very much unsettled and lower. The selling has been 
quite extensive at times and the market has shown consider- 
able activity during its weaker periods. The most important 
unsettling news has been the foreign cable advices, accompa- 
nied by considerable selling for foreign account, The war 
scare broke out afresh early in the week, causing a sharp fall 
on all the Continental bourses, which was communicated to 
the London market, and from there to ours. The most 
important decline occurred on Tuesday, when the London 
sales were large, causing a sharp fall here, and many leading 
stocks declined to the lowest point of the year thus far. The 
decline was too sharp to last, however, and a recovery took 
place in the afternoon, which was continued more or less dur- 
ing the following day. Thursday saw another decline, but 
prices did not go as low as on Tuesday, though the foreign 
markets were worse. 

The decline has also been assisted by the continuation and 
spread of the strike among the different classes of freight 
handlers, and the varying rumors in connection therewith have 
been used to influence prices to some extent. In fact, during 
the first two days of the week this was the principal influence 
in the market, and caused an unsettled feeling though no 
important decline. The Inter-State Commerce bill is still dis- 
cussed, though it has been regarded as almost certain that the 
President would sign it, and its effects have been largely dis- 
counted. 

The weakest stocks have naturally been those that are the 
most dealt in on the foreign markets, and most of these have 
been quite active. Louisville & Nashville has been specially 
prominent for activity and weakness, touching its lowest point 
on Thursday. The weakest points in the market on Tuesday 
were Lackawanna, Jersey Central, Reading, Richmond Ter- 
minal, Western Union and the Vanderbilts. A conspicuous 
exception to the prevailing weakness has been furnished in 
New England, which has steadily advanced, touching 612 to- 
day. The cause for this advance is probably to be found in 
inside buying and manipulation, and there have been rumors 
of some arrangement with New York City & Northern and 
with Manhattan, the rise in the bonds of the Northern and the 
dealings in Manhattan stock lending a certain probability to 
this idea. 

To-day, Friday, the foreign cables showed a better tone 
abroad, and our stock market was generally firmer; Union 
Pacific was an exception, as it sold down to 538i, closing at 54$. 
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PRICES OF STOCKS AT N. Y. STOCK EXCHANGE FOR WEEK ENDING FEB. 4, AND SINCE JAN. 1, 1887, 























HIGHEST AND LOWEST PRICES. Range since Jan. 1, 1887. 
STOCKS. Saturday, Monday, Tuesday, Wetnestey Taeeotey, any, A 
Jan. 29. Jan. 31. Feb. 1. Feb. Feb. 3. Feb ;.. Lowest. | Highest. 
Active RR, Stocks, | 
Atlantic & Pacifie............. 114 114 11 111s) 10% 11 11 1133) 113g 113s) 11% 5 10% Feb. 1 1212 Jan. 
Canadian Pacific.............. *63%4 641440 GU% G2%) GLY G22) 63 6344) 61 6244, 597%, 5972 Feb. 4 6833 Jan, 
Canada Southern..... ......-. 561g 565, 5d 6 | S2% 54% S418 564) 55 561g 55M 52% Feb. 1) 63% Jan. 
Central of New Jersey.-...-.--- 664 67 6433 6652) G6G3le 6538) 65 66 65 657a, 66 554g Jan. 3 68% Jan. 
CONEPRS FORGES. 2... ccc ceccccece 3612 3714) 3610 3b 3432 36 34% 351y) 33 3419) 33 33 Feb. 38 434 Jan. 
Chesapes ike & Ohio........-.., ‘oe 2 *8lo 84g 89) *8 9 | 8 ko 2| | _8 Feb. 3) 912 Jan. 
Ist pref.; “16 17 | 15° 16 154 15lb *15 16 | 15% yf 15 15 Feb. 4 17 Jan. 
Do 2d pref. 914g 915 *10 414i 944 9% *10 11 =~; *10~«# 11 10 17 9lo Jan. 29) 119 Jan. 
Chicago Burlington & Quincy. 1388 138 | 138742 13742) 13871813748 137_ 13814 137% 138 (138 13 662 13673 Jan. 13 138% Jan. 
catenge Milwaukee & St.Paul.) 8773 8812 8738 SS 1p 85% 8718 8673 87 1p) 86 87 by S6% 881g/151,080 85% Feb. 1,91 Jan. 3 
pref., 118 11819 117% 117% 11719 117% 117101177 117% 118 | 119 | 1,1801174Jan.° 8119 Feb. 4 
satsette ds Vesiiemestions tia | 112) 11238 Lille 112 | 110) 111344) 110% 1113, 11012 11133) 11133 1118 5g) 16,361 110 Feb. 1115 Jan. 3 
Do yref.| 1: 38 4 13844 38 139 (*138 13919; 139% 1397.) ...... 2.2... , 140 902 138144 Jan. 2914044 Jan. 5 
Chicago Rock Island & Pacific, 125% 125% 12542 12542 125%126 “124 126 *124%2126 (*125 304125 Jan. 241264 Jan. 6 
wanenge*. Louis & Pittsburg. | 17 17 17 17 | 16 | Te ree 19 | *16 18 167 16 Feb. 1 1844 Jan. 
pret. | “3642 3719 *“34t_ 3912) 37 38lQ 3S) 39 | B8lo 39) 39 35 Jan. 27) 40% Jan. 
pane... St. Paul Min. & Om..| 4744 474 1653 471g) 451g 4616) 4614 4718! 4610 47 | 46% 45l2 Feb. 1 S1% Jan. 7 
Do ere 10612 10742 106 10614) 10633 10638) 10614 10723) 107 1 1 29 106 Feb. 1109% Jan. 3 
ClevelandCol.Cin. Biotienan | 61 61 GOle 6O7R oo 6038 60 60lo 601.2 6012) 60's 599 Feb. 1: G5dlgJan 3 
Columbus Hocking Val.& Tol.) 36 3644 34% 36 34 Bo! 3544 36 | 347, 35 B54 34 Jan. 22 39% Jan. ll 
Delaware Lackawanna &Wes’' 134% 1353, 1: 3333 13512 131% 1335 By 13272 13414) 152 rf lL: yer) 13338 13 3o 4 186, 9: 20 131 y Feb. 1138 Jan. 8 
Denvel doy Rio G., assessin’t pd) 2 25 | 2 ME ntannd chests | Ddlg B4ly 217, 2314) 22% 217%Feb. 3 284% Jan. 3 
1k pref., 959 5932 D5Ole GOL 58 59 D9 5933 57 58 | 5634 9/299) 0649 Jan. 24; 66 Jan. 13 
East a Va. &Ga.R’y., 138% 135 1342 13%) 12% 13 12ye 13% *13% 13%) 13 12% Feb. 1:17 Jan. 3 
Do lst pre f.| 42% 75 72 72%| Tl 71 72 72 *72 75 “a 7l44 Feb. 1 S824 Jan. 18 
Do 2d pret.) 2444 24% 2342 24445 21lle 231g) 22 24 | Wl 237%, Zl Feb. 1! 32 Jan. 3 
Bransville I 2. SD ASiccds 2 ceed] nainknu: saan sdindne wind alia satan iS cladilen ilies Mtmmiins aGuiainian 86% Jan. 6 89 Jan. 3 
Green Bay Winona & St. Paul.| | 12 12% “12 ee ecccuesd snaus 12% 1S | *12% 13 13 12 Jan. 28) 135gJan. 3 
Wouston & Texas Central.....| .--... --220-) 222-00 2200 D Snadaealk wietieiel Viennese BE sccnce | eee 42 Jan. 11; 45 Jan. 3 
Dlinois Central................ | inamat oghiaee 13240 1: 7 13ll9 13212) ....-. -----.| 132% 132%) 132 1,207) 13119 Keb. 1135 Jan, 28 
Indiana Bloomingt’n & West’n) “15 16 Lo INR ilies code” gible ebiniall wenmeth’ news 13 12% Feb. 1° 1753 Jan. 14 
Lake Shore & Mich. Southern. 92144 927%) 91% Q: 253) 90 91 3% 9144 92383) 914g 9213) 91% 90 Feb. 1; 9653 Jan. 14 
ea genni Manis | *94 HE 51a} ERIS: | 95 i a Re, 93 Jan. 15 95 Jan. 4 
Louisville & Nashville........ Gllio 62 60% = 4 5814 6GOlg) 5914 605g) 57 591y! 57: 57 Feb. 3 67\4Jan. 3 
Louis. New Alb. & Chicago. . o9 60 Se GP | insane exonee 60-60 a ree 810 58 Jan. 22 65!2Jan. 3 
Manhattan Elevated, consol..| 155 157 | 159) 1 36 % 15534 155% 15516 156 15515 15720! 157) «15714 15,649/154 Jan. 5 158'%2Jan. 3 
Memphis & Charleston aT ae | 59 60 | 58 5g 56 56 57 5s 55 5d 57 5: 4,969 51 Jan. 27 6G3'2Jan. 7 
Michigan Central..... ........ | $8 88 387 ory 86 86%) S74 88 ES Pare re 55> S86 Jan. 27° 934Jan. 3 
Mil. Lake Shore & West....... P stnemcen ‘. oe Wee Be. Fwesane 70 6s 68 “67 7 71  6642Jan. 6 71 Feb, 4 
Do A re Bee. | escces | es , a re 100 | *9514 100 99 98 Jan. 410043 Jan. 22 
Minneapolis & St. Louis...... | *1719 182 “174% 184) 17% 1719 |, er 1773 1773 177. 172g Feb. 1 20 Jan 3 
Do pref. “4114 4314 42 42 | 401g 41 401g 4134 40% 40 By, 414s , 4019 Feb. 1; 45% Jan. 13 
Missouri Kansas & Texas.....| 2842 2873 28l2 28%) 261lo 28 2744 28 | 26% 2733) 26%, 27: 2619 Feb. 1, 33%Jan. 3 
Missouri Pacific. ..... cl oD 105 2 10612 10) jlo LO6 4, 1045 1055 Ber 34 1065 106 1062 10: sly 1065 “9 330) 1045 3 Feb. 110933 Jan. 3 
it SD, cusccncessescoss 1543 15% 151g 151s, 1433 155 ee 15 | ‘ 1433 Feb. 1 19'2Jan. 8 
Nashv.Chattanooga&St.Louis, 8&1 6c 82 79% 82 33 83 | 82 33 a3 | 79% Feb. 1 88% Jan. 3 
New York Central & Hudson.| 11173 1124 "UTig 112 | 210. » aa 1105, L112 110 1107, 1104 1114 | as Feb. 111444 Jan. 17 
New York Chie. & St. — 10 10 10 10 10% 104 10 10 1044 10% 953 Jan. 27, 15 Jan. 15 
Do 20 20 20 20 Be 30 , 19 19 34 | 191g 19%; 19 19 Feb. 1 28 Jan. 13 
New York Lake Erie & W Ast’ 4 30% 3llg 3038 3138 291s 301g 30 30% 2914 301g) 295. | 2938 Feb. 1) 3453 Jan. 3 
Do pref 65lo 67% #£«664 6714 G65 664 674 67% £466 67 6644 65142 Jan. 29° 73% Jan. 3 
New York & New Sactens.. 5blg 5 557g 567% 554 56%) 5612 5914) 5753 6018 5975 51 Jan. 12 6133 Feb. 4 
New York Ontario & West. . 174 174% «1738 1748 1643 17 | 17 17 | 16) 16% 15% 15% Feb. 4 20'2Jan. 3 
New _— & Western... 11% 11% dll Ill’ 11 1133 Ills ll% 1158 11%, 11% 1l Feb. 1: 125 Jan. 20 
pref.| 33_ 33, 3210 32% 31 31% 31% 32 | 32 32 | 32% 31. Feb. 1) 3453 Jan. 20 
Nortolie & Weaterl.........<e. 18% 18%, 1916 19%0) 17% 183%) ...... ....../ Jo 18 18 17% Neg 3, 2333; Jan. 3 

0 pref.| 45 46% 457, 47 5 4553 45 4634) 431g 4544) 44 70 431g Feb. 3 54 Jan. 13 

Northern Pacific. ............. 261g 26% 2614 26 2618 2612 26lo 26% 261, 2612) 26: _ 2638 Fe i 1, 28 Jan. 3 
Do preft.| 57 57% S612 57 D6le 57 5673 57%) 565g 57%; 57 ' 5648 Feb. 1: 6133 Jan. 3 
Ohio & Mississippi............ | 235g 2410 3% 24 22% 23 24 2433 23lo 24 23lo 22% Feb. 1 29% Jan. 3 
Ohio Southern................. ORIOL EOE IT, PELE AS, LR LEST ae Oe RAE an mem 19 Jan. 4 21 Jan. 14 
Oregon & Trans-Continental..| 3033 3138 30's 30%. 29% 30% 30% 31 3033 BOY =—BO45z 2973 Jan. 24' 34)g Jan. 3 
Peoria Decatur & Evausyv ile. | | "33% 3444 33% 33le B2ln 3344 B8le B3B% S24 33 33lo 301g Jan. 3 3512 Jan. 20 
Philadelphia & Reading. ..... | 7% 3832 36% SSly B4 3614 35'4a 365 35 36 3514 34 Feb. 1) 42'8 Jan. 20 
Richmond & Alleg., receipts..| .----. .----- S eanaliaials adhoc 8 | Sr | .diebe enaeua | Slo 8 Jan 27 10'eJan. 5 
Richi’ ae ease" ntTerminal) 4434 4538 42% 4: 414o 43% 4318 447% 43 441g 43% 40 Jan. 12 53 Jan. 17 
sxrefi 7939 801g) 79g TH1g; ...... ...... ee peepee *T37. 75 Jan. 11 87%Jan. 17 
Rome Watertow n& 7 86 De | csscce cesses SO SD ee * GE tiesee connae 83 83 Feb. 4, 95 Jan. 17 
8t. Louis & San Francisco Tee. SP ncccce vcccee *29 301g 301s 3012) *29 3014, *29 30 Jan. 27; 33 Jan. 17 
+4 a ; G4 O4 63 63 “Ov 6312 Gls G4 6244 6310 63% Glle Feb. 2 6733 Jan. 15 
Ast pref qiz 112 112%112%%*111 112% 118 113 / 118 13 (113 TOO 112 Jan. 28 117s Jan. 8 
St. Pant & — a eT | DSlo SSlo OS 58% O7le 57lo DSlo BS8le 57le | Hsle : 551g Jan. FT G6GL% Jan, 20 
Pe 10S 108% 10818 108!8 108 108 Da cacakai “108 1089 *108 250107 Jan. 10108%Jan. 4 
St. Paul ‘Minneap. « Manitoba ih Gib Gee he. pcahavsid 113 114 113138 113% 114% 11419 ...... ......) 1,123:113 Feb. 1117 Jan. 3 
lt ee TES Te: A ER RT Sm 35 «6Jan. 25 36% Jan. 10 
exas & Pacifie, iat ass.paid., 22% 23 Z2Zko 23 21% 22 2ly 22 20 2172, 20% 20 Feb. 3 267% Jan. 13 
Union Pacitic.................. 96° 57: 614 HT1n 55 56 | 56 567. 9914 5Gle 5B: 537% Feb. 4 62 Jan. 3 
Wab. St. L. & P.,P. Com. repts.. 1 14, 13% 14% 31g 131g 13% 14 | 13% 14 Ll: 13438 Feb. 1; 19 Jan. 3 
Do pref.) 2542 26% 26 263 23% 24%, 24% 25% 24 2Z4lo' 2 ) 234% Feb. 1 35 Jan. 3@& 
Miscellaneous Stocks, | | | 
Coloraio Coal & Lron......... 36 36% 35% 36le 35lo 3614 36: Mt he, 3: th 37 37 3512 Feb. 1 40%Jan. 3 
Consolidated Gas Co.......... R472 86 R45, SD S3B%R SD7%Q RKSlQ 7g, &5 RGlo 8G pg 528 79 Jan. 7 S86%Feb. 2 
elaware & Hudson Canal... 10214 102% 1015, 1025, Leo: 3% 1O1L% 101 ly 1025 rs ol 2 101% 101% 10: Dg 9,267 100% Feb. 1 104% Jan. 15 
Oregon Improvement Co..... eh. Qe detene éatene eee 3U% 39% 39 39 76 38 Feb. 1 #47 Jan. 13 
Oregon Railw ay & Nav. Co. O73, O73 O73, YS Bt 981g) O87, OY7%Q DS 99 98 9642 Feb. 1104% Jan. 3 
Paciie Mail ................e. DO 5Oln 50 5Oln 4914 50 50 50% 505, 507% 505, 48lo Jan. 8&8 53% Jan. 21 
Philadelphia Co., } Nat. Gas.. 110 110 B3@ ERO. PR ccecce 112%114 114) 114%) *113142115 | 1,743 109 Jan. 2511l4%2Feb. 3 
Pullman Palace Car Co....... “146 147 14616 14642 *x143 144 | 14440 144 14314 1- ~ 32 143% 143% 426 13912 Jan. 41474 Jan. 20 
wane Union Telegraph....| 71% 72! 71 7 7033 71% 7153 73 | 713% 72% 72% 737, 74,643 70% Feb. 1; 76 Jan 3&3 
xpress Stocks, | 
Adams ~ Ae ctf ror pe 444 144 (144 144 (144 144 34B% ..0000 :' . *144 15 139% Jan. 4144 Jan. 29 
Nate R Sees "10740 110 10814 108147108 110 110 110 1082110 *1081e 110 175107 Jan. 5110 Jan. 25 
United States le EE eae a oo 63 63 63 63 | *62 6312 Gt 64 | *62 63 *61 5 62loJan. 22 64% Jan. 
bess fargo & ©O..........0e. “127 13 127 130 '128 129 (*128 133 '*128 ...... (129 1291s 7s ae Jan. 25 129% Jan. 
nactive Stocks. | 
Atchison Topeka & Santa Fe.! ...... -....-) ---eee -eeeee Cl ek... oa 400 9653 Jan. 5 98% Jan. 
Boston & N. Y. Air-Line, pre. 101 102 *101 = 102 101%101%*101 102 (4101 102 #(|7101 5101 Jan. & 101% Jan. 
uffalo Roch. & Pittsburg..... 34 34 34 34 34 34 | *34 35 | shindin naliien *34 33% Jan. 19 35's Jan. 
Central Iowa.................. 14% 15 |*...... Gy peer eogineines 5 ican Dae mttee tanta 14 Jan. 11 15% Jan. 
Cincin. Ind. St. Louis & Chie | ...... ....-- 98 98 98% 98%) 9773 977% DS YO 97 %4 95 Jam 7 98% Feb. 
Cine innati Wash. & Baltimore. oly 96) "Sly 64 Dlg Dy, *D 644) *5 6 *5 S544Jan. 29 7 Jan. 
pref.| Sly Sle 9 Bla Sly Slog Slo 8 5 . 8 Feb. 3 10% Jan. 
Deny. & a. Grande Western. Sain eh aati atti anil 20 20 20 ae 20 Ek eer 20 Jan. 26 23% Jan. 
Joliet “eer ij Ar Fetes te | Se Rees 110\122 Jan. 25130 Jan. 
orris & i . a | 140 14139) 140 140 | ccccce ccccce 1401, 1. 101s Ath ee 1 10 115)139% Jan. 26 1401 Jan. 
New York Lack. & W estern..'*10: Diy = | 3065, 106 1 10645 105%q) 105 106 | .ccccc cccccc] ccccce coccee 179105 Feb. 2107 Jan. 
Pitts. Fort W ayne & Chic..... 146 146 45 145 RSE wey | eae Be OF Fe ee 445 1 217145 Jan. 10148 Jan. 
Quicksilver Mining Co.. pref, “31 33 “301g 3210) xz9 29 *28 29% *28 29% 29% 28 Jan. * 3342 Jan. 
St. Louis Alt. & Te ‘tre Haute... *...... 33% *31 Re pee ne! *30 33 *30 33 *30 30. «Jan. 35 Jan. 
t. Louis Ark. & Texas........ 2% 23 fe ¢& ~g Re Ses eee 22 33 Jan. 31 2318 Jan. 
Toledo & Onio Central........ > fe er eee. 341g 341g *84 SG | ...... ..---- 34 3413 Feb. 1) 3445 Feb. 

JO pref. *58 59 ~ lo «6a 51d} *5S 59 Slo HSlo *58 57 Jan. 24 58g Jan. 
Cameron Iron & Coal......... 163% 4733 46% 48 45 161425 46 48144 4744 48 48 3949 Jan. 4 492 Jan. 
sew York & Perry Coal...... io%e | RNY PPT Aree aes 701g 70144 TO 704) 6912 621¢ Jan. 3 70% Jan. 

cae se jer 49 16 is 5 46 4614 47 17 4714! -46 56 44 Jan. 5 5414 Jan. 
ous Stocks oy Un) isted, ) 

mer. Cotton Oil Trust sts 63 6214 62% 617% 625g 624% 63 6233 6272) 621 61 Jan. 12) 64} Jan. 

ne Line Certiticates......... O° 705g 691g 7014 6752 6932 6672 68g 667, 6773) 66% 66% Feb. 4 7212 Jan 

€ Erie & West., 2d ass. sa ere ee ‘24 25 2 23 *2: 23319 24445 24% 25 | *°24 22% Jan. 3 26% Jan 
K Do pre f. when iss. Ylo 60 59 AVlo I74n DSH 935 59 59ln «DD 6 52 Jan. 5 6319 Jan. 

ingston PD 5 ncckccl cccete <cccce 37 38 37 37 33 ND i a | *3 37 Jan. 28 413, Jan. 17 
OU 









































* These are the prices bid and asked; no sale was made at the Board. 
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STOCK EXCHANGE ON FRIDAY, AND RANGE SINCE JAN. 1, w 398%. 














Closing. | Range since Jan, 1. ~ Closing. Range since 2 an. 1. 
Name of Bond. — Name of Bond. | ——— 
Jan.23 Feo.4 Lowest. | Highest. Jan. 28 Feb. 4 Lowest. ‘Highest. 
Atl. & Pac.—W. D. ine., 68,1910 27's 27 | 2512 Feb. | 291g Jan. || Minn. & St. L.—1st, 7s, 1937....|133 b. 133 b.132 Jan. 133° Jan 
Baas., 46, 1DSTZcccc-ccesceecce: O% b. S6% Jan. 90 Jan. Imp. & Equip.—6s, 1922......) a. 89 b., 89% Jan. 90 Jan. 
Can. South. “st guar., 5s, 1908 10513 ? 10 5g 105 Feb. 106 Jan. || Mo. K.& Tex.—Con., 6s, 1920...! 982 96% | 9642 Feb. 100% Jan. 
I ekicinn | 94 93 Feb. | 951g Jan Consol., 5s, 19% 0. ‘etiam S5 b. 8342 | 83lo Feb. 877% Jan. 
Cen. ates 78, 99, coup. oft BY lg 8) b. 89 Jan. 9014 Jan Consol., 78, 1904-5-6........... 1134 110 a.112 Jan. 113% Jan. 
Central of N. J.—1st, 45.1890.. 109 b. 105 Jeb. 1081g Jan. 110 Jan Mobile & ‘cule ilow. 7 eee 109 b.109 b. 100% Jan. 110° Jan. 
Consol. 78, 1899, assent. .. .... 109 Db. 109% 10742 Jan. 11016 Jan 1st, Extension, 6s, 1927... . f° aeow 106 Jan. 106 Jan. 
Convert. 78, 1902, asseut...... 109_ bd. 1092). 109 Jan. 110 Jan 1st pref. debentures, oe ase 60lob. GO b. CO Jan. 65 Jan. 
PE Si, MB ns ncccceee woes 105% 1057%,b. atte Jan. 107% Jan 2d pref. debentures, 7s ....... 33 b. 31 Db. 86 Jau. 36 Jan. 
Convert. deb. ‘6s. pili oats 85 b. 853eb. 837% Jan. 8619 Jan 3d pref. debentures, 78 alii 33 b., 33 ~ _— | inane 
Le’h & W.B.,con. 73, 1905. as’nt a. 113 b.110 Jan. 110% Jan. 4th pref. debentures, 78 ......'.--...-- | 30 a.) fe | adie 
Am. Dock & Imp., 5s, 1921. U2 10l’sb. 99 Jan. 102 Jan. || Mutual Un. Tele.—S. f., 6s, 1911 85 a. &. {Sal S419 Fe. 8514 Jan. 
Ches. & O.—Pur. mn. fund 6s, ’98'- cots sar 7 eee N.Y. Central—Extend., 5s, 1893 106 b.106 b.105%4 Jan. 1061 Feb 
6s, gold, ser. B, 1908, coup. oft 79 774 SCS 7614 Jan. ; 81 Jan. N.Y.C. & H.—1st, cp. 78 1903 7 134% (13344 Jan. 134% Jan. 
Exten. coup., 4s, 1986........ 75 a. 72isb. 731g Jan. | 7534 Jan. Debenture, 5s, 1 Pe 110 a. 109%4g i684 Jan. 1091, Jan 
6s, currency, 1918 sahinnanvdael 291g | 27 27 Feb. | 32 Jan. N.Y.& Har.—Ist, ion, ie. 1900 13112b.'........ 1132 Jan. 133 Jan 
Mort. ERE, PTT | 985g 975g Jan. 98% Jan. || N.Y.Chic.&St. List, 6s, 1921... + % By 957% | 85 Jan. 9733 Jan, 
Ches. O. & So. W.—5-6s. 1911... 104 b. -se-eee- 101 Feb. 1054 Jan. Oa mast... Ge, LBBB. ....ccecesce: | 93 a.| 7 70 Jan. | 93 Jan. 
a ag & Alton—Ist, 7s, 1893. 115 115 b 115 Jan. 115% Jan. || N.Y. City &No.—Gen., 63, 1910. 63 5%, 70% | 654g Jan. 71 Feb. 
Chic.Bur. & Nor.—I1st, 5s, 1926. 1054 105'2 10419 Jan. 105% Feb. N.Y. Elevated—ist, 78, 1906.....121%8b. 121 b.121l%Jan, 123 Jan 
Chic. Burl. & Q.—De 4 5s, 1913. 10642 106%. 106 Jan. 106% Feb. || N. Y. Lack. & W.—Ist, 6s, 1921. 128 a.126 b. 12519 Jan. 1267 Jan. 
Denver Divis., 4s, 1922... .... Lemimeoee 98 #=%(| 98 Feb. | 99 Jan. Construction, 5s, 1923........ 110 107 b.108 Feb. 110 Jan, 
Plain 4s, ie nana, PO RETR lecwrcees secs anne . Y. Ont. & W.—1st. 6s.1914.. 108 b. LO7%b. 107 Jan. 110 an. 
Chic. & Ind. Coal R., 1st, 5s, ’°36'_99 | 99ledD. 981g Jan. 100 Jan. || N.Y.Sus. &W. —I1st, 68,’1l.cp.off 90 b.) 8s o 9119 Jan. 9219 Jan. 
Ch.Mil.& St.P—1st, L.& M.7s,’97 120 b. 121 b. 120% Jan. 12249 Jan. Debenture, 6s, 1897, coup. off| ........- leaueene 7l Jan. , 7144 Jan 
ee Se re 129'2 «=612844b.128 Jan. 130 Jan. Midland of N. J.—1st, 68.1910 112 b. 112 b. 112 Jan. 114 Jan. 
1st, So. Min. Div.—€s,1910.... Llo% (115 b. 115% Jan. 116% Jan. || N. O. Pacific—1st, 68,1920..... 7842 _79 | 75le Feb. 83% Jan 
lst, Chi. & Pac.W.Div—5s, 21 107 b. 10718 10614 Jan. 1109 Jan. |} North. Pacitic—1st, coup., 6s, 21 116 Lo 11553 Jan. 11673 Jan. 
Wis. & Min. Div.—5s, 1921.. . 105%2b. 105142) 10512 Jan. 1067, Jan. Gen’), 2d, coup., 1933......... 1047%3b. 103) b. 103% Jan. 10714 Jan. 
seminal tiie neil . 102 1eb. 103 2a. 10273 Jan. (10353 Jan. James R. Val. - Ist, 6s, 1936.. 10742b. 10842 =106%g Jan. 10810 Feb 
Chic. & N. W.—Consol. 78,1915 140 b.140 b.140 Jan. 142 Jan. . Pac. Ter.Co.—1st, 68, 1933... 104 b. 1L0449b.104 Jan. 105 Jan. 
Gold, as, I ehiecis abiiiaintiineedall 131 b.131 b.131 Feb. 133 Jan. || Ohio & Miss.—Consol., 78, 1898.118 b.117 b.118 Feb. 11919 Jan. 
Sinking fund ¢s, 1929......... 118 b.118 b.117%2Jan. 120 Jan. iis Ss TE BEPE Do cccccacess|seeeeeee 119 a 118 Jar. 119 Jan. 
Sinking fund 5s, 1929......... 108 108 b.108 Jan. 1091, Jan. Springti field Div.—7s, 1905 .... 111 a.112 a.'109 Jan. ‘111 Jan. 
Sinking fund debent. 5s, 1933 108%4b. 110 a. 10814 Jan. ‘110 Jan. lst, general, 58, 1932..... ....'---2++0-|-- eee rn rT 
25-year debent. 5s, 1909..... 1074ab. 1074b. 10733 Jan. 10219 Jan. Ohio Southern— Ist, 6s, 1921. . 103 103 103. Jan. 10719 Jan. 
Ch. 8t.P..M.& O.—Consol. 68.°30 121% 12144 121 Feb. 12214 Jan. i eM EE cetace cocsenne 411g 411g 40 Jan. | 4749 Jan. 
St. Paul & 8S. C.—1st, 6s, 1919 126%b.128 a.126 Jan. 12719 Jan. Oregon Iimpr. Co. “oy 6s, 1910 92% 92Igh. 921g Feb. 941g Jan. 
Ch.8t.L.& Pitts.—1st,con. 45s,’32 101 b. 101 b. 98% Jan. 101 Jan. || Ore. R.& Nay. Co.—I1st, 68,1909 109 b. 109 b.108 Jan. 1091g Jan. 
C. C. C. & Ind.—Gen. 68, 1934 .. 107_ b.,107 107 Jan. 109 Jan. Domeel.. Be, BOBS... ccoccecsce 104 b. 104 10219 Feb. 106 Jan. 
Col. Coal & Iron—Ist, 6s, 1900,. 10244 YI19 -9Nle Feb. 10219 Jan. || Oregon & Transcon.—6s, 1922.. 101}2b. 102 a. 101 Jan. 1021g Jan. 
Col. H. Val. & Tol.—Con. 5s, 31 $4.4 -85_ =D. 837% Jan. | 887% Jan. || Peo. Dec. & Evans.—1st, 68, ’20. 113%b.113 @.114 Jan. 114 Jan. 
Gen. gold. 6s, 1904........... 81 | SS4ga. 80 Jan. | 91 Jan. Income, 6s, 1920.............. 82 b. S33ga. 8llg Jan. 8&5 Jan. 
Denver & Riv Gr.—Ist, 7s, 1900 119 b. 11944b. 119 Jan. 120 Jan. Evansv. Div—Ist, 6s, 1920... LO742b. 110 110) Jan. 110% Jan. 
lst con. 4s, 1936 .............. 73 | 7742 | 764 Feb. | 80 Jan Income, 6s, 1920...... 82 b. S3toa. 791g Jan. | 847 Jan 
Den. & R. Gr. W. — ist, 68,1911. «6 b. 79 a 80 Jan. 81% Jan. Rich & All.—1st, 7s, 1920. tr.rec, 664d. 65 bv. 66 Jan. 71% Jan. 
SR Re a 7d b. 46 a 76 Jan. | 78 Jan. || Richm. & Dan. —Cons., 6s, 1915 a 11244b. 113 Jan. 113 342 Jan. 
Den. So. Px. & Pac.—1st, 7s,’05| 79 b. 7U bD. 75 Jan. 80 Jan. Debenture, 6s, 1927 .......... 10 106 gb. 106 Feb. 107 Jan. 
Det. Mac. & Mar.—\st, ee 1921 |------0- eeneeeee nee oane Debenture, assented... ........ 106 a. 106 a. initia ee 
Eand gront S*es. 1911.........| SVlsb. 50 4919 Feb. | 53 Jan. || Roch. & Piste — ist, Ga, 1921... \ccccce. {LS b. abies | ase 
Income 78, 1921... .... ......-- nese eee eee ss) eoee som emanet., GS, BOG. o ccccecsecees|sees- oleecceess 08s Jan. 108 Jan. 
E. Ten. V. & G. Ry.—Con.,5s, 56 99 973 | 9814 Feb. 99% Jan. || Rome W. '& Ogd.—Ist, 7s,1891. 110 b. 110 b. 110) Jan. 110% Jan. 
Eliz. Lex. & B. Sandy—€s, 1902. 107 b. 107 b.105 Jan. 108 Jan. Consol., extend., 5s, L988... 103 102% 86102 Feb. 10314 Jan. 
Erie—1st. consol. gold, 78, 1920 1h}? ‘135 b. 154% Jan. 136 Jan. Beans, 76. BOBS... ccocceecccce BOG Dil ace coos 102 Jan. 107 Jan. 
Long Dock, 78, 1893 ........-. BEe Bolocceeces ‘1134¢ Jan. 114 Jan. || St. Jo. &Gd. Isl.—1st, 6s, 1925 . 107 106% 106 Feb. 16719 Jan. 
Com. G6, 1035. ....cccccccccce 118 417 % 115 Jan. 118 Jan. 2d, income, 5s, 1925 ......... 70 b. 72 | 71% Jan. | 73% Jan. 
N.Y.L.E.&W—2d con. 6s,exc. Y742 | 951g 93% Feb. 100 Jan. || St. L. Alt. & T. II [—Lst, 7 78, 1894. {......2.'-----0-- L14 Juv. 114 Jan. 
Funded coupon, 58, 1969. ..'-------- | 88 | &B8lo Feb. | 92% Jan. 2d, M., pref., 7 Ty MEP ccoccenes 113 b. L112 a.) ete: 
Ft. W. & Denv. C. - 1st, 6s, 1921 >. 894d. S844 Jan. | 90% Jan. 2d., M., inc., 78, 1894..... .... 106 b.107 a.10739 Jan. 108 Jan. 
Gal. Har.& San. Ant. —1st, 68,710 109 b..106 b. 106 Feb. 106 Feb. Dividend bds, 6s, 1894........ 33 b. 39 a. 35 Jan. | 38 Jan. 
pt TLD cccne*® cansetine 11049a. ........ 110% Jan. 111 Jan. || 8t. L. & Ir. apy 7s, 1892...114% 111 lll Feb. 115 Jan. 
West. Division—ist, 5s, 1931. 100 . 995, § Ye Jan. 1001 Jan. Sd mort., 76, 1807.....cccccces 113%@b. 113%eb.113 Jan. 11433 Jan. 
Ph .dechsardivasons Yissb. Yissb. 921g Jan. 921s Jan. Gen. Ry. & iand gr. o9 OB, 95 b. 95 Jan. | 99 Jan. 
Gr'nB. W.& St. P. —Ist, 6s, 1911 = b 97 b 99 Jan. 103 Jan. || St. L. & San Fr— 6s., CL A. 1906 Ll5lgb. 114 Db. 115% Jan. 115% Jan. 
2d income #s, 1912........... 38 3944 5 38 Jan. | 407% Jan, 6s, Class B, 1908.............. LIE (114 b. L149 Jan. 1161 Jan. 
Gulf Col.& San. Fe_iai, 78,1909 121% 121 b. 120% Jan. 12244 Jan. 6s, I 115% 114 b.11433 Jan. 11624 Jan. 
1L02%eb. LUZ = 10lk Jan. 103 Jan. Gen’l mort., 68, 1931.......... (110 10842 1084 Feb. 111 Jan. 
Henderson Br.Co.—1st, 6s, 1931 LOY). 1094sb. 108%3 Jan. 109% Jan. So. Pac., Mo.—lst, 6s, 1888. 10153 LOL5Ssb. 101% Jan. 10419 Jan. 
H.& Tex.C.—1st M. L. 7s, cou. off 114 a. 113 112% Jan. 114 Jan. || St. Paul M. & M. —Ilst, 7s, 1909 | peenene 110%b.'1101g Jan. 110% Jan. 
lst, West. D., 7s, 1891. cou. off. LOS 44b. 108 ivS Jan. 110 Jan. SE Ses 118 a.119 Jan. 120 Jan. 
lst, Waco & N. 78, 1903, cou. off 113) ob. 113) sO. Pernt 1st a Sie. BD coceccescece 119 115 b.118lo Feb. 120 Jan. 
2d, conso!. M. L. 8s, 1912..... | 92leb.) 94 94 Feb. 9732 Jan. || Shenandoah Val.- 153 7S, i909, 93 bb) YY | 96) Jan. 100 Jan. 
Gen. mort. 6s, 1921... ........ 68 b. TO a. G64 Feb. 72 Jan. ern en Mk, BEE . o ccccmccclesecsccs 2 #8. 39lo Jan. 43 Jan. 
Ind.Bl. & W. —Ist, pref., 7s, 1900 — Drlessonens 11912 Jan. 120 Jan. || So. Carolina—1st. 6s, 163 _ Seam LOviga U6) a. 10742 Jan. (10739 Jan. 
="  ( ee Wb. 94%4b. GDiloJan. | 961g Jan. 7) 8 ERE / 80 a. 78 a 80 Jan. | 80 Jan. 
2d, 5-68, SRST 33 b sz b. 77Jeg9Jan. . &6 Jan. "S “> i peReNrE te | 28 a. 29 a 24 Feb. | 281g Jan. 
Eastern Division—6s, 1921... 9b. V4 | YL Jan. | 95 Jan. || So. Pac., Cal.—lst, 6s, 1905- 12../111 b. 110 b. 11144 Feb. 112% Jan. 
Income, Ge, 1921..............| 334eb. BSllo 30144 Jan. | 34%3 Jan. || So. Pac., Ari.—1st, ts, 1809-10. .|L10 bo 1100 b, cas | ii iil 
Ind. D.& Spr. Tne. 1906, tr.rec... 3742b.. 38 bv. BS. Jan. 39% Feb. || So. Pac., N. M.—I1st, 6s, 1911. ../1053sb, 105 eb. 105% Jun. (106% Jan. 
Int. & Gt. Nor.—-Ist, 6s, gold, ’19 yt b. 117 b.117 Jan. 117 Jan. || Tex. & Pac.—Ine. & ld gr, 7s.°15| 6249 | 609 | 59% Jan. 64. Jan. 
Coupon, Gs, 1909.............. 93 93 Jan. 94% Jan. Rio Grande Div.—6s, 1930... “| 6387. 65% | 64 Feb. | 74% Jan. 
Kent. Centr. Stamped 4s, 1911 és a. 60 G64 Jan. | 65 Jan. Gen. mort. & term., 6s, 1905..!........ 62 b. 67 Jan. | 699 Jan. 
Knoxv. & O.—Ist, 6s, gold,1925 9542 96 b. 9514 Jan. 100 Jan. || Tex. & N. O.—Sab. Div., 68,1912 100 a.'104 a. a : 
Lake Erie & W oe GE, BED oc locees ces sotocccs 110) Jan. 1121s Jan. Tol. A.A. & N. M.—ILst, 6s, 1924.| 89 b. SO b. 89 Jan. 92 “Jan. 
~ sy EEE Se See 40 Jan. 62 Jan. || Tol.A.A. & Gr.Tr.—I1st, 6s, 1921104 b. 104% (103) Jan. |104% Feb. 
Lafay. Bl. & M. — 1st Gs, 1919 ..|.....2-- | ccccece. lll‘ Jan. 1141s Jan. Tol. Peor. & West—l1st, 7s, 717 ..108 b. 108% 104 Jan. 110 Jan. 
Inc bie Dk SP cacsccncocncoctesecscoslcosepnes G34 Jan. 87 Jan. || Tol. & Ohio Cent.—I1st, 5s, 1935 961 97 b. 95 Jan. 99% Jan. 
Long Island—Ist, 78, el ccccee|coeecees cccccces 12142 Jan. 121! Jan. || Union Pacific—1st, 6s, 1896-9..{11453 Ll4eb. 114 Jan. 115 Jan. 
Ist, consol., 5a, 1931.......... rreees sncapent 11414 Jan. 114% Feb. Land grant, 7s, 1887-@........ 102%eb. LOZ 4b.102 Jan. 10233 Jan. 
Lou. & oe phe Teng 78,1898 119 b. 120 b.119 Jan. 120 Jan. Sinking fund, 8s, 1893........,118 b LIlS44b. 118l44 Jan. 118% Jan. 
N. O. & Mobile—lst, 6s, 1930. = LOtleb. 105) Jan. 106 Jan. Kan. Pacitic—1st, Gs, 1895.._.| ee Lillea. 111g Feb. 114% Jan. 
SS 3S b. Bsloa. GVO7%3 Jan. | 9378 Jan. “Ss =e ‘1l%) «4111 ob. 111%Jan. [112 Jan. 
E. Hi. & N.—Ist, 6s, 1919...... Lid b. 114 b.115 Jan. ‘115 Jan. Denver Div.—6s, 1899... .... ‘115 1147ab. 114 Jan. 115 Jan. 
General, Gs, 1 ale etna tote 10742b. 10742 107 Jan. 10814 Jan. lst consol, 68, 1919 ........ 105% 106 105149 Jan. '107 Jan. 
Trust Bonds, 6s, 1922......... 10642 107% 10422 Jan. 10712 Feb Oregon Sh. Line - 1st, 6s, °22../107 10373 103 Feb. 10719 Jan. 
, £ * Sense ee 97 b. 98 Jan. 98 Jan. || Virginia Mid.—Inc., 6s, 1927....| 90 b. 93 b. 97 Jan. | 99 Jan. 
Lou. N. A. & Ch.—1st, 6s, veseenes ec he 1087sb. 109 Jan. 110% Jan. || Wab. St.L. & Pac. - Gen.. 68,20) 4914 40 b., 49 Jan. , 6O Jan. 
nl a gold, €s, 1916... 2 ter 951g Jan. | 964 Jan. Chicago Divison—5se, 1910.. 9lish. SYR 89 Feb. | 94 Jan. 
Mem. & Cl'lston— 6s, gold, 19 |) 101 101L Jan. 102 Jan. Wabash—Mortgage, 73,1909... OS (aa | 8514 Jan. | 8514 Jan. 
Mich. Central—Ist, con., 7s, ’02 +n » 129 ob. 127% Jan. 129 Jan. Tol. & Witv.—1st, ext., 7s, "90 111 %b.'..-..... ‘11044 Jan. 113% Jan. 
Ist, consol., 58, 1902.......... gt re Ist, St. L. Div.. 7s, 1889...../110 ‘110 #106 Jan. |1112% Jan. 
Miss’ri Pac~ Ist, cons., 68,1920 116 D, 114 ob. 1147 % Jan. ‘116% Jan. 2d, extended, 78, a eooe| 9914 YBly 99 Jan. 10334 Jan. 
RR e abe 120 b. + 3%b. 122 Jan. 12353 Feb Con., conv., 78, 1907........ | 84 b. 90 a. 90 Jan. | 9519 Jan. 
Pac. of Mo. st, ~ ames C44 O2 102 Feb. 105 Jan Great West. —l1st, 7s, iasé a ‘111 b. 111 b..109) Jan. 112% Jan. 
2d mort., 78, 1891........... LOS lob. 1034eb. 109 Jan. 110 Jan is Wi: Se cnss conesseesncs | 9914 | 994 | 99 Jan. 10324 Jan. 
Mil. Lk. Sh. & W.—Ist, 6s, 1921. 120% 118 b. 119% Jan. 12119 Jan 8t.L.K.C. & N.—R.e€r.,7s, bts 110% Alt ‘110 Jan. 112 Jan. 
— Michigan Div.—1st, 6s. 1924.. 115 %yb. 115 b. 114 Jan. 117 Jan. || West Shore —Guar., 4s..........'10273 |!103 110233 Jan. (10344 Jane 
INACTIVE BONDS, 
Burl. C. R tap. &N, ‘1st, 5s, oo 1906. 107 lg 108) 10644 Jan. 109 Feb. ( Ol.Cen. = (Con. )\—G'ld,3198,1951. 97 b. 9S a. 98 ~ Jan, | “O9lg Jan. 
Consol. & col. tr., 5s, 1934 ..... O02 102%9a.: 101l's Jan. 10319 Jan. C. St. L. & N. O.—Gold, 58,1951 114 b. 116 115 Jan. 116 Jan. 
Central Pacitic—gold és, 1895-8 114 b. 114 a.114 Jan. 1134 Jan, | | Lake Sh.—Con. coup., 18, 78,1900 127 ia 1 123% 126 Jan. 128 Jan. 
San Joaquin Br. Gs, 1900......)........ ........ ‘lille Feb. 112 Jan. || Con. coup., 2d, 7a, 1903.......! 122\gh. L2Z2lob. 12219 Jan. 124 Fed. 
Land grant 6s, 1890........... 104 b. 103 db. (1024g Jan. 103149 Jan. || Metro. Elevated. —Ist, Gs, 1908. sae b 118% #117 Jan. 119 Jan. 
Ohic. & FE. Ul. = s.f. 68,1907 115 b. 115 lob. ‘11 fig Jan. 116 Jan. 1 SS Rae O9%D. 11014 (1097 cas, 110g Jan. 
SE. Gly BED Eccccoce coccoses l1l4% 114%eb.'114 Jan. 116 Jan. || Mil. & Nor.—1st, M. L., 6s, 1910 105 a. 104 b. LOL Jan. 104 Jan 
Chi. R. I. & Pac. —6s, coup. 1917. 131%2 [13144b.130 Jan. 135 Jan. | 1st, on exten., 6s, 1913........ 102 b. 1Oz4ob. LOL Jan. 103 Jan. 
Exten. & col. 5s, 1934. TORS 16 112 a. 109% Jan. 110% Feb. | Morgan’ s L. & T.—Lst, 6s, BOZO. | coccess ‘110. a. sie ta sows 
Del. & Hud. Can. —1st, 78, 1891108 b.110 a. BGR e SOM. [48D Dee. |] Bas Fie BORG icccccncsccoccoscnelaceccece! 115 b. siete eos 
Coupon 7s. 1894. culesiaiaeiaiia . 116% Jan. 11814 Jan. | Nash. Ch. & St. L.—I1st, 78, i913 tr iy 127 b. 12914 Jan. |1580 Jan. 
Evans. & T. H.—Ist cons. 68,21 ..... .. saniaialiaidiie 11G) Jan. 118344 Jan. | Norfolk & W.—Gen’!, 6s, 1931.. b.. 113 112 Jan. 113% Jaw. 
Mount Vernon—lst, 6s, 1923. 110 Jan. 111 Jan. New River—lst, 6s, 1932...... 113 a. 115 %ga. 11419 Jan. 114% Jan. 
Ill. Central—lst, gold, ds, 1951 108 a. 107 4b. 108 Jan. 10874 Jan. __Tmp. & extension, bs, 1934. --. LOLJeb. 100 bh. shine | eee 


























NoTe- The letter ** b” indicates price bid, and ‘ ta” price asked; ‘all other ] prices and the range are from actual sales. 

















FEBRUARY 5, 1887. ] 


THE CHRONICLY. 177 











































































































































































































t And Branches. 


New York City Banks.—The following statement shows the Pee Latest Earnings Reported. (Jan. 1 to Latest Date. 
condition of the iated Banks of New York City for the . Week or Mo 1887. 1856. 1887, 1886. 
week ending January 29, 1886: | : 

$ $ $ 
Average Amount of— Lou.N.Al. &Chic.| 3d wk — 27,339; 29,193 85,504 77,21 
Banks Net Manhattan El... January ..! 653,647 581,573 653,647, 581,57 
' Loans and | gyecie, jas Circulae | Mar.Hough.& O. 34 wk Jan | 5,261 5,263 15,722 13,005 
Discounts. T tion, Memphis &Chas. 3d wk Jan} 42,722) 28,321) 117,022 84,532 
— ‘Mexican Cent’l. ithwk Jan) 133,100, 104,694) 417,000 316,875 
Mil.L.8h.& West. dthwkJan, 53,500 32,080) 142,885) 7,079 
45,000 | Milwaukee & No 3a wk Jan 13,576 9,953 40,535, 27,655 
45 O0c Minn.& No. West.'3d wk Jan 14,018 2,504 39,864 8,376 
oreeee 1000 | Miss. & Tenn. .. Sdwk Jan) 911.236)... ERR la 
auger wth yt roy BBA BB yy + Bee Mobile & Ohio.. January ..; 236,015) 184,263) 236,015' 184,263 
apenas 962,000 - Clty & No. Wk Jan.29) 11,185 435 39,359 34,035 
eee bN.Y.O 3d wk Jan| 19,429 18,024 58,014 54,072 
alee 20,000 | Norfolk & West. 4th wk Jan 66,379 907 261,655 200,857 
easasens Northern Pacific 4th wk Jan| 174,706, 151,057 542,375 480,37 
22 sencee Ohio & Miss..... January 291,112} 274,180; 291,112; 274,180 
103.400 | Peoria Dec.&Ev. 4th wkJan| 25,087) 22,398) 1,600 54,92 
591.100 | gt. Jo. & Gd. Isl. athwkJan; 29,000} 15,375 92,875] [53.359 
500 | §¢.L. Alton&T.H. 3d wk Jan 3,176| 23,579 = 67,423) 61,735 
"+ §06 | _ Branches. .... 3d4wk Jan} 18,720! 14,358 49,934) 38,093 
537.400 | St. L. Ark.&Tex. 3d wk Jan}; 35,369) 28,398) 104,675 85,194 
43,600 | 8t.L.&San.Fran. itn,wk Jan) 148,700) 107,666) 336,501 82,607 
sosanes . | 8t.Paul& Duluth 4th wk Jan 36,647 7,576 108,686 57,122 
ieeemeen Tol. Ohio Cent. 4th wkJan{ 25,152) 16,187 81,133 52,002 
peeses es 975,500 | Valley of Ohio... 34 wk Jan} 11,508 9,586 30,159 25,702 
45,009 | d Wab.8t.L. &P. 3d wk Jan} 98,091| 85,967] 276,967) 225,724 
44,300 | wisconsin Cent’! 3d wk Jan 30,667 21,890 76,129 59,32 
317.200 Min. St.C.& W.:3d wk Jan 5,372 2,906 15,522 6,912 
— 30 Wis. & Minn../3dwk Jan’ = 9,088! —s-1,893) —- 28,329 5,849 
nerica ... wes... | * Mexican currency 
180,000 | % Figures of earnings for last year have been adjusted so as to mak } 
wt tt basis of comparison the same as this year. 
eons beatirsenrct d Including only 1,136 miles of road in both years. 
442,200 
436,400 Latest Earnings Reported. | Jan. 1 to Latest Date. 
“i@ 500 ROADS. ——_—— | —_ 
Roa sa Weel: or - Mo| 1886. 1885. | 1836. | 1885. 
980.600 — — fuer ene 
poonens 45,000 | $ S 5 3 
s.-z--- | Ateh. T. & 8. F../November. 1,719,355)! 1603, 413/14,459,375! 14,318,024 
224,300 | Balt. & Potomac December. 109°608 7,846 1,335, R44 1,323,093 
wy Cal. Southern... December.! 90,408) ........ 40,698 essccces 
43000 | {Camden & Atl December.) 29,597; 28,219} 599.091) 561,347 
a5.o0e | CP-F’r&Yad.Val December. 20,817 17,865 226,700 205,968 
2'soo | Ohesap. & Ohio. December.) 339,300) 314,195! 4,095,167 3,361,234 
alate: Eliz. Lex.&B.8. December.; 79,000 57,732 935,683) 706,467 
200,400 ; Ches. O. & 8. W. December. 165,500 Giron 1,711,950, 1,571, (155 
220.200 | Chicago & Alton 4th wk Dec! 159,214! 158,860! 8,035,826 7:993/170 
}80,000 | Chic, Burl. & Q. November. 2,256,340 2,318. 053 24,359,977 24,226,452 
--:----. | Ohio, & Northw. 4th wk Dec, 611,100) 601 200/25, 296,293 24, 301 ;058 
45,000 | Ch.8t.P.Min.&O. 4th wk Dec, 154,900) 130,800, 6,152,116) 5,814,810 
eocces -- | Cin. J. & Mack.. November.! 16,009} 12,019} 165,432) 118% 2 
[ q . G@eemania.o9-. | 24889001 1448001 292700, 27628001 °° Clev. & Canton.| December. | 9,196; 26,483 356. 916) 291,315 
| = ss ited States | 4°953'600| 1.151300| 2628001 52183001 4% 000 | Clev.Col.C.& Ind November. 374,124) 329,395! 3,801,660) 3,323,751 
nareteei 44,200 | Col. Hock.V.&T. December. 243,557! 209,416) 2,452,027, 2,311,004 
45,000 | Danbury & Nor. December. 17,311 16,693 236, 035) "224° 870 
133/200 | Denv. & R.G.W. December.| 90,500) 74,238; 1,051,900! 1,021,089 
ecee--ee | Det. B.City&Alp. December. ST. snacenm "242'022 sacsiiinetin 
© OBE Bide......02-) AON ce eet eT BOO ee SOU] eran = Fia.Ry.& Nav.Co December.} 122,022) 112,415,  ........) san neee 
see'000 Georgia Pacific. December.| 96,409} 79,344 845,526) 674,306 
, Col. &8. Fe. December.| 234,689) 200,732 2,288,028) 1,849,429 
fl. Cent. (ill. &80) December. 1,081,761 1,126,461 | 10,745,226 10, 942,928 
Se Cedar F.&Min. December. 12,447 5,454, "171. 573 17 
4 are totals weeks past: ag a December. Phy te 57500) aay 303 ae 
, i : a. Falls & 8.C. December. 59,054 97,860 635,30% g, 23 
1887.| Loans. Specte. |L.Tenders.| Deposits. |Oirculation|Agg. Clear’gs| Tot. lowalines December.| 151,244) 160,681) 1,755,197 336 
— $ $ ¢ g g f : rE wt -3 atone ed ae 1,: 287, acd 12, ott 424 24) 12’ a1, 1264 
2,038,000) 24,070,700/374,187,500] 7.872,200 654. 616.8 nd. Dec. & Spr. December. 5,< . 51,901 | : 
~~ 3 | area o3e o 200 5077 98.500 34°01 3,100 386,060,900) 7, 308. 5,400/675,749. 4 Jack.Tam.&K.W December. 92,103 14,438 296,599 H 110,777 
° 39 353,051,600/92,851 ,600/25,187,300)382,261.800) 7,825,0001701,858, $81 oe ~ De ‘cember. 20,74: 19,319 217, as 180,748 
EARNIN Eubscaea'res November) 9tt39) Sissi Sitsay) Str sop 
LINGS, . ex Nove mber. 57, 15% o4,86 : "897 7 es 
4 : RAILROAD NGS Louis. & Mo. Riv November. 52,472 53,031 $07 261 519,072 
The latest railroad earnings and the totals from Jan. 1 to | Lykens Valley. December.| 62.48!| _67,001| 'I756,940) 799,928 
latest date are given below. The statement includes the gross | *Mex.N.,alllines December.| 150,105) 129,665) 1,729,113) 1,511,551 
hich be ob d. Mich. & Ohio... December. 20,332 21,867) "224, O64 90,308 
earnings of all railroads from which returns can be obtaine Minn’ap. &St.L. November | 161,854) 171,555 1,400,436) 1,584,264 
. Nash. Ch. &8t.L. December.| %29,946) 193,327 2,400,771) 2,134.52 
ni Latest Eurnings Reported. | Jan. 1 to Latest Date. | qn y 6. &H.R... December. 2,945,063 2,810,184 32,691,015 24,495,873 
abe, | cN. Y.L.Erie&W. December. |1,582,598 | 1,505,885 18,712,428 16, O45 
Week or Mo, 1887. | 1886. | 1887. 1886. _¥. Pa. & O. December.| 591,986) 539,709, 6,308,538! 5, 167,177 
ae | ot | % * N.Y. & New Eng. December. 520,786 309, ye 3, a 1398) 3,446,093 
, | ° >¢ er. Ot VY ,3OD 
Buf.N.Y.& Phil. 3wk Jan 41,500, 41,100, 120,500| 112,200 | Royieme eg Ment Doren | a52809; 507,699, St7L817| 5,490,022 
; Buff. Roch.&Pitt/4thwkJan 41,7380 37,234 122,014) 117,115 Ohio Southern ..' December. 32.839 53.084! 508,758} 479,035 
Bor.Ced.R.&No.jstwk Jan, 47,030; 34,143 47.030) 34,148 | Oregon Imp. Co. November.| 286,289] 235,307) 2,735,013) 2,653,766 
Ceo Che ath Wk Jan) Cee) aon! Greeoo|  Ban'a5e | Ores. R. d& N. Co. December.| 403,152) 492,450' 5,345,652) 5,102,738 
: Canadian Pacific/4th wk Jan 184,000; 178,000) 615,000 500.358 | Oreg: short Line November.| 160,320 177,800 1°77 8,606, 1,677,725 
7 Central Iowa.../3d wk Jan, 24 163) 19,105 76,031 58,004 Pennsylvania. ../Mecember.|4, 428.21 16 4,046,682 50,379, 068/45, 615,027 
. Chic. & Atlantic 4Uu wk Jan 96,142, 34,255 138,106 106,398 Phila & Erie Dee e mber. 301, 17 74 4! rey 4° Pg 3, 70S 484 3, 292, P54 
onic: & East. Ul jdth wk Jan} 47,005) SESt1! 135,960) | 13,833 | pnila. & Readg. December. |1,576,714|1,648.777 29,511,589| 28,286,791 
Chic. Mil. &8t.P.\4th wk Jan) 473,000; 456,715, 1,491,000; 1,445,174 | De C. & Iron! December. |1,342,525|1,345,258 15,843,679) 15,960,826 
Cin, fam & Dlithwktan! 777661 61467,  229°55: 00°66 chm’d &Dany. December.| 335,464! "348,132 4,055,504) 3,971,630 
in, Ham. & D.|4thwkJan 77,766) 61,467, 229,553, 200,669 | Vv. Miaira Div. December.| 121,729} 124,160) 1,550,651| 1,556,632 
Cin. [nd.8t.L.&C. dthwk Jan 68,752) 62,514 220,960; 195,995 1 go. Car. Div. December.| 64,420| 76,349 778.451, 810,908 
Cin. N.O. &T.P. 3d wk Jan) 60,013, 47441) 162.509; 124,197 1 Oo) eG@e.Div.. December | 54,185! 75,734| 599,649| 696,653 
Ala. Gt. South. 3d wk Jan 28,0220 22,364, 69,205 58,290 1 west. No.C.Div December 40.420| 39.574 529,041} 476,650 
N.Orl. & N. E. 3d wk Jan 14,557 12,744 41,916 34,048 Wash.O. & W.. December 9940. 7,726 roster ie 
Vicks. & Mer. 3d wk Jan) 12,171) = 8,607) 31,646, 39.741 | Rome W.& Ogd. December.| 233,294) 155,616, 2,659,493) 1,741,163 
— Boe WE can eal arate Sten) ona’nao | 362.Min.& Man. December.| 687,030) 686,850, 7,393,884| 7,521, 138 
omrns Syst. - wk Jan, 127,746 = 97,913) 316,480 263, O32 Scioto Valley November 61.536 52,7 742! ai 
Ge Warkse gai Ste Jen a2a35 aide 122385) gis [Smenandoal Vai November. FLOM 32705) SSR dai 
. ove j 7 ot? a } meet * ‘ a ay « » > . 
Gr akrong ol ‘ol 34 a | evil caee ey te yer oy a some De cember "i 97, "4: 30 12 2. 509 1,120,068 a 151, "340 
Co in. Mid. 3d wk Jan 6,549, 9,096 8,090 4,829 cal FE “rs lined ~ 
Deny. & Rio Gr. 4th wiJan 180,024) 130,618, 541,382) 404,903 ee a covemes 211,975 sa.ee8 7 t2 480 anneal 

‘Toye So ‘ek Jani 94448) 78:0. 975°'663|  219°94 Morgan’s L&T November.; 398,558 465,353 3, 654,14: 3, 3,683,382 
E.Tenn.Va.cGa. sdwk Jan 94,418) 78,047 21260 219941) N.Y.T. & Mex. November.. 15,796! 24,751, 144,785] * ..... 2. 
Evane.&Ind'plis 3d wk Jan) 5.327) .--52-:) 12,018) | Pex & Nuri, November, 94917, 91,990| _ 896.014' $93,953 
Fi t& . — com See » B09 rt "504 ry <5 Tot.At.System November., 783, '290) 998,502! 7,672,825; 8 ,221,776 
nt & P. Marg.3d wk Jan, 36,533, = OU: 113,02 100,87: Tot. Pac. Sys.. November. 2,041, 719 1,715,519 21,284" 274/19,631,129 
, rt. W. &Den.C ity 3d wk Jan’ 10,87 2) aes 36 7,190 18,659 Total of all ‘ November. : ? 825, 009 x 714. 021) 28, O57 OUT 27, R52 "902 
Grant i — ede oan) Bier) 219'990 791127 731556 Staten Isl’d R.Tr| December. 44,592) 41,637, 799, 521! "669,624 
H runk ... -Jan.22) 2 pth4 ‘ aready! 4ne’aoo | Summit Branch December. 103,906) 111,170! _ 732,6: 24! 1,396,677 

ous.€Tex.Cent 3d wk Jan 50,3829, 58,911, 161,647 158,309 Texas & Pacitic December., 769,237 699.237) 6,059,370) 5,672,484 
Ed Bloom.& W.3dwk Jan) 47,534 49,074, 143,638 125.819 | pola’ A & NLM. December.| 415353) 29/319 ge noe 

Se Guit 3d wk Jani 56,478) 80.615, 151,088 110.512 | Union Pacific...|November. 2,351 431 2,88 2,206 24,960,254 23,371,557 

pan. C. cq e Sp. Bd wk Jan 3°545 “3/981 42 | 57728 { Weat Jersey... December.| 83,569 86,865 1,352,460! 1,286,013 

er rest.|3d wk Jau, 25,067 20,928) 79,982) 94,44. Not includi rnin a N rk Pennsylvania & Ohio. 

[ong Island. eeees ‘4th wk Jan 38,153 35,565) 1 98,854 153,033 ea l ws — on ” mong - 7 i eurrene 

Louis.Ev.&5t.L.3d wk Jau| 18,228, 14,444) 7,310, 41,104 Saas Wee Cuese . HECEIORE CUIECNCY: 

Louisv.& Nashv.i3d wk Jan! 293.825 249.290) 816,140 673,545 + Not ineluding Central of New Jerzey in December in either year. 

Louisv. 4oulsv.N.O. &T. January ..; 200,400 159,748 200,400 159.748 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 





















































Phe tottowin ae = hae 4 vale whatever the par may be; other quotations are frequently made per share. 
for consolid ated: ‘“conv.,” for convertible ; ‘‘s.f.,” for sinking funds “1 g. * tor ena ee 
Quotations in New York are to Thursday ; from other cities, to late mail dates. 
Subscribers will confer a favor by giving notice of any error discovered in these Quotations, 

UNITED STATES BONDS. Bid. Ask. CITY SECURITIES. Bid. “Ask. | CITY SECURITIES. Bid. Ask, 
[ENTERED STATES BONDS, | |, |AUgusta Moe, 1008,Pund: S63 |i91 499 | (ann Mas.(Con.)-Wat-n 05/0074 120,32 
digs) 1801. -2--22-n------6oup-- QM /210 4 110% [Auatin eee Variow | 109 30 | 8 1908 nnsiorensecneeeneeeel M&Ni/11830)13819 
~~ Seeeeeenange= oa 12815 nee Baltimore—6s, consol., 1890..Q- J} 10742108 Manchester, N. Ho 6a, 1894.2./FKFi\114 116 
aces “~~~ stare lise L.....-| ae beak tebe encore Qs Logie a. Een ceennn neneines Fed 103%5 105 
as Gervened, 1866------row..- 3031128, |-----|| $ bony, 1088s Me |11435|-""2." /Meniphis/ten.—ax Dist Shelby Co,| £8 * 10 
Berea BOT a nee IASIISL lsccecc|| Bes water, LBDke nt cece D&I |LIO%9| 2 i a ee D; 100 -vaee 
6s, Currency, 1898...... a "°"J&31124%4).....- 6s" he Ses seaesgreaengen Jé 1Otgl....../] 28, 1906-1901..........000 00. Var.|108 |..... 
6s, Currency, 128% wie. on -- J&J 1367, een 6s. W t. Md. -” J&J 123 117 78, water, ip pnisend entice J& 109 entail 

’ TAT ’ SECURITIES . ees _ 1916 RR., 1902 .... J&J 23 a7 Minneapolis—is, 1906- 1916. Various 1100 100% 
Alabama—Class “A,” 3 to 5, 1906...|1074109 || 48, 1920......202202 MN@3|-.-(114 || 8, 1866190822022 \ Uma 136° 143 
Class ‘sé ” « ' | , a eee Sees eS ene 22F we ae ae ae aoe ’ )- Detiaeéeenne aed arious 
ae a” ae BERR. wn ovonnnnerose 109 | 5g" || Bangor, Me. =n BE. ,1890-'94.Var.i|107 (109 || des, 1916................-- Various |L04 106% 
68, 10-20, 1900..........2. ejl105 | oe — 1905 ae gi J&Jij124 (125 ||Mobile, Ala.—3-4-5s, funded..M&N| 71 | 73 
Atvansas 60 tunded, 1890.3 & 31 10 |22...|| Ge Bk PiscataguisRE.°29:A&0'|111 [114 || Se new ee —New 38.3 & 3] 73 iin 
e a ae « ale WOLD REE || OS, NOW... 2. nee ene n eee eer enerees ‘S ) 04 
Mey Le H&L, 8 asics 1906.4 0) 2614) 96°”) Bath, Me_—Ge railroad ald.....Var'|i00, 101 Nashville, ents, shit. SO es 
¢ | oe 4 denier anaes. 4th ee ee ! BS, LONG. cco ccccccccccccccscccesccs bwe ed Pee tee 
MOLE BI. aot A&O 21 | ~ || Belfast, Me.—6s, railroad aid, ’98..‘|105 |106 ||Newark—4s, long............- nee tw fod 106 
te ATE. Ventral WH 1900.4 0} Tis|---c--|| ge cuinromey, 1894" women lee as ce re ae li 
“ se a . ceases to'’e 1 Di, ME itkcnxnenwensl: avteeacusenies 110 111 
oe patel 00. F & J ee as - gold. as seeerereereeerees Var.) oes wise | 68, 1ONG..00..20-eeeseee sees Var.ij117 120 
Connecticut—5s 1897 M& S| si00 | eetses 1| + Pap 90 chen Pans. ee A&O Lt (116 78, Deliv cascecedeceesueveoeoos Var.' 120 122 
New, reg., 3198, 1904......- 4103 [22 lB mtn 5 lOng....------++- J&J|10642 108 | 7s, water, long.............-- Tar.jj125 (127 
Bere, tee San, 1004 Fed 103 |---| Begone 1000. "AS ANG |New Bedtoiy Mant Ge (O00. ARGUES AEF 
District of Col + ieee apmbaneg: gene EB -2 a eskceestnetnes os 1aam ile’s ater Loan........ 
Cons. Coa F&A|119191121 i Ge he a Ey 20 eRe RR 147 130 | N , Brunswick, 2 pehatiliees vatious.. ; “104 Mp sme 
Cons. al edie! i? ; } | ’ CS Eg SUES cocecsssovessaoosooeeeo =s ry TTT? TTTTireresfrereefgrirerfeetiryffhattt lt 
Pennine Se tty p EOE - coe coon Riil = I} as Park, 1915. 2. -cee-s-nereeeeee: 155 160 ||New Orleans, La.— Premium bonds. 11 i 114) 
Perm. ae guia, 1801s It 10: 3% li10%| on sd eng 1902 ce OSOC Ce SOMES CSCCERF 140 ide ‘| Consolidated 6s, 1892........ Var..105 107 
Perm. imp. 73° Are 1355 1} og Kin SO, 1920..... 22. --00--0ee- 155 (160 Newport, Ky.—Water bonds 7308. 1111 |113 
Born. oy B00. LA nee | Be Rit i BRGR ccc cncoce 105 100 |New York Ci—95, 1003... one 
tuna: loan Lew.) 68,6, 190 sae 125” 1S%s) puflalo, Ne ¥.-79,180B...2--0-Varss|UR 2.07. ae 
Water stock, 7s er ronenaeeia 130 |...... hao soe" nets fata hp 13D | --0--. 6s, ete ve aeeeeeeeeereeeseeeees oreee +71 ‘134 
ee ee 2 see , 9 ABU - cee cece oscece |saeeee By BEBO .ccovcce ccccesscececesocses ld (115 
movida.” conse, 082-2755 wots tr weeees Cambridge, Mass.—5s, 1889... A&O/ 10149 103i5 | 78, 1896 12022222.77 saqenonadseneutes 1131 |132 
Georgia — 7a gold ponds, 1890. Q— = 109° ~ 1894, water loan ea J&J 16 ‘117 7s, 1901 eee. eee eee eee eee ee (142 ‘(147 
4lox, 1915 ’ Jay 105 105% 8, 1896, water loan ........-. J&J}119%9/12019)| Newton—6s, 1905, water loan. -J &J 13349 133 
NS Aas = Saat ‘ Baer ony cit wanes. --« seen J&J */131 (133 || 5s, 1905, water aaa J&J/11942 120% 
Louisiana—New con. ", Sid Jad {1 ome my teen ee ag SS aan a = | eewee. | Norfolk, ¥e--Sozeg otk, 78- 85..J&J) wees | anata 
Stamped 4 5 ? ’ coe Ol SS ivoeeee! ,coup., L890-935.....-.----- TAL. -+20+-)--0e0e 
Baby bonde, 30 1886 ae ae F&A rf 491g zm non-tax penne PR a Se Oe ea eae 110 | eeesceo}) Ss, water, 1901 eeeeceeeoeesee M & Niece RN fie 
Maine—4s, 1888............... F&Aj100 101 |'Chel ong EO Renee 90 |....--| Herwiem. | Ct.—5s, 1907... ..... A&O!/117 120 
War debts assumed, 68,89. A& O}/ LOG (106% Chicago. ‘tll. ; 7 1892-9 * ——— 12019 123 lloras ar a ae ae ~ His lia0 
Maryland—6s, exempt, 1887...J&J|---- 5 tmmecewatnmetiiat: = y Weeal |) see nigh St gue FPRPT TES A 120 
vie pt, 1887. ..Sded |---|. 20: Si Rciiitandsaidintulonldeneieumecen . Oswego, N. Y.—78, 1887-8-9.......- yam lccees 
Hos pital, 1887 ___ Nanya ee J&J “oe soeces 4198, 1900 SEATS TRACI. ae Re '|Paterson, N. J.—7s, long......... Var (125 (127 
i Rar Sa: —~sl106 {227.27 erm Shenae oressers nosennas 100 |....-- I secndéadieiaineieiiamatoae 120 122 
8-658, 1897......-...........- &I\105 |... of ag patella > HS ieee || 58) 1OMG.....-00 --oee-enesenesenee ees EAE [reeeee 
Massachusetts 5s, gold, 1891.A&0|107 19 108. Oo hy ieaoomenar eg & «> ~veemneninemeionn ereee sees tee lial” 
58, gold, 1894.. J&Ji|L1229/113%!! West Chie: Se epmapepimaes 105'4 LOG | 48, LONG... ---.-.--0e eee - ener ene e es (103 105 
Bey cold, B97 22020272 "TT Maes EL0S)117%9) Lincoln Parke 7a, 1805-00002 105 "|... Peserebuang, Waa. coo aii, | 
ichigan—7s, 1890... ......... M&N/108 ..... West nok Toi. ...........|.... teu aaa... &J 1: + 
Minnesota—Adi. 4les.1911. 1 “gg ark (8, 159U.......----+--+|--- -- (10944) 8s, OE, one ckcochnanssenenate (120 | 25 
an cee en es oe ae South Park 66,1899. .....---: 0. 05 |105% ‘enaipite Pa.—68, old, reg.S&d 5 152-+)--000 
Funding ponds, 180495 2.203 & LID |. 7-308, 1902. rieerehigaeenrenne: ||, 68, new, reg.,diie 1895 &over J&J 135. |. 
conde 06-60... 5 & 5187 |... ~308, 1902...... --2--22 +e --2 20: eee itis eietanare Pe. —4s, orp, tana. SKI. 16 ite: 
ylum ’ Te peed | Be ey ae EY ee 8, reg. and coup., 1913...... J&J. 
Asylum or Gniverais, 1809-1  3)122, |---| Bouts WL LHOE Jadt Aa 180%) Be, gold rege fc Ly (ta 
New Hampshire—5s,1892....-J & J 10749108 - g 1906 — -M&N1/122 [123 | 7s, water, reg.& ep..’93-'98.. "A&O. 128 seers 
War loan, 6s, 1892-1894.-.._J& J! 11 1'3/114 do Ske. fa. 5s, 1S10MAN tia {115 |_4 38 a Rates. 1913 eens oo 108 (Fi6" 
ar loan, 6s, 1901-1905... ‘ aes Et oO Ey gl tg yg ee 
RE a ey ag Pope Ml ro porate LEE 
exempt, 1896...... las 5 | S ye ve Peta ov) , railroad a 
w York Ce aola oy “seen S&S* 4 -_ Lhe iso4, funded debt jecewned A&O 120 122 | Portsmouth, N.H.—6s,’93,RR. S&S ‘1114/1124 
Ge, gold, coup., 1887 °.......J & JMOL |.-----|| 68, 1898....--02..sccccececeee M&S|124, |126, || Poughkeepsie. N. ¥—7s, water =! 553. i163 
ese ooo & 3/0} |: O8, 1898.» o-ver-seveeereseoees Var. 119%9|120%9, Providence, R-L—58,g.,1900...d&d 1/115%9| 116i 
@e, gold, 1892..............7” AOULS |....0. Coln tty: ye: epnalatmmin Var.|l00%4 101 || 6s, gold, 1900, water ‘loan..J & J+ 1 126 (127 
087 BON, 1893... AO LIS |... enn iene pain ver toL |i0R lem ag ea ca 1a 
0.Carolina—6s, oe sa0 AL [eeteetl| OB. anecee scarce csee semecenessascces ~ PREY Heer J&S 
ee eb Tate |e rene -....-- Hae 116 | Be EOD yeaconevaneecrsens TSF 106 sone 
68 do Tcouponsoff ....A&O|110 |...... ery oss Se dada i. \°** B.-2e ene e ween en acre eer ene ene cece 10319). .04-e 
6s, funding act of 1866, 1900 J&J| 12 |------| Dallas, Texas—8s, 1904......2..-. eee |e -| Rochester, N.Y.—68 ..........-. Var, |b 12%8|.-200e 
6s, new bonds, 1892-8 J&j| 22 |-... -|| 10s, 1 exas—8s, 1904............. EO |..nc..1] FOp WERE, ROOD. cncccceccccs & Ji143 |...00 
6s, Chatham RR... A&O Te * | a - gro pebenrsecencececeses (110 |115 | Rockland, Me.—6s, ’89-99,RR.. F&A | lOO 101 
68, special tax, class1,1898-9A&U| 119|...--. D oe i.’ Migh. Sg ppp oe 100 |103 | st. Joseph, Mo.—Comp’ mise ds, 1901 85 lees 
4g, new, cons., 1910 & jjloo (101i |) etrolt, Mich.-~7/s8, 10Ng.......- Var.j 120 sanneot ie —° Mo.—6s, short........ r.|LOVv (100% 
ae Sag nt i ~ GOL [126 was heirs 98 wn aec eee eee nee Var.i/125 |......|| 68, 1892..........2-eeeseeeeeee oon 109491104 
Penha.—ds, new, rex., 921902. F&A 1-0 |----..) 8 ee eee eee) oe a eat ieae “War |L09% 1104 
48, re 912 over P 41120 e<- Fall Biv e, May —78, long, Vy arious.. Ae ee ee 5s, 10-20 ae a ee ee Var. 1039) 104% 
ode crabs, 1893-4, coup. J &Ji bid 120 5 1894 ¢ a” -—68, 1904... F& At/129 1131 48, 1905.....--+--0---naseeee J&D ft 102% 103% 
South Carcling-co Now fal i868). 8 |? || 38 1800. fcc cr ty Mg me 
rown consols......... ‘in07 |... » LVOD....-cccrcrccccccccoes < | Currency Ss, ose VEE 
Tennessee—6s, Be coan ans roecihianeen vf és || Galveston’ ge .—68.’91,W.L..J&Ji}109 |110%4] 8t. Paul, Minn. ell, MOG. «.ccnnconte ;} 100 tot 
Compromise | bonds, 3-4.5-68,1912| 75 | 77 | 5s, 1920..... —88,1893-1909. al an l'on | dios, 19 FU Sicenconenngerscmmmeneedl 104 1105 
tl or Wlens beim fee ee Bee eee comes Of) 5B, 1D15..c...cccrccccvcccccccccess file | 
aoment os ty Genanoaaennat pe 110 Hartford, Ct.—City 6s, var. dates. 4 105 |L15 ie TE RE A ee REA 100 105 
Bettlement, 38, 19132000 2277 70 | Yéisl| geeeaend town tus wae 122 [125 |) 78, 1888.....-...220--eoeseeeree «> +100 106 
xas—6s, 1893........- Mg gi110 | - artford Town 449s, untax....... 1/102 {104 ol rea gene enc 131 |138 
78, gold, 1892-1910.00 M&Si115 |...... Haverhill, Mase.—Gs, 1889... A&O'104 1105 |idelem, Mass—Ge, long, W.L.A&O! 128 [1S 
78, gol a ,1904...... ae J&Ji| 130 eceeee rs ” en, . J.—ds, long eeeeccecsces 113 LL5S 58, 1904, ~TTTeTETTTTrTiy J& 18 120 
ermont—6s, 1890............ 7 & 107/109 || 76 roe st cereweccccccwccceccoasccnes 116 /119 |/San Francisco—7s8, school ..... Var.* ..---- ais 
Virginia—6s, old, 1886-95....J & J| 48 |...-- lEfou: oy pe aErsneeennnennteg 122 (124 | Savannah funded 5s. consols......... OL (102 
és, new bonds, 1886-1895...3 & 3| 48 |-...-.|| 6a, funded............-... 2 haem | oe metic 

consols, 1905. ex-coup.....J&J|------| D4 || Indianapolis.Ind.—7-30s. pharsees eee OD j------ | 08, LIOD......20--0--- ---0-- A&O} 

6s, consol., 2a oo wsee- r+ A o4 Indianapolis, Ind. —7-308,'93-9, J&Ji110 |...... ‘Springtield, Mass.—6s, 1905. -A&O! 132 134 
gs, , deferred bonas.... 15% Ball” neste, lobo uber long, 1895.. 108 1109 || 72,1903, water loan. ....... Ad 1140 [142 
ax-r e- veers } ’ ’ P< cscsenend 2: o1ledo aed ’ ‘ ‘ 

pr able coups., pene tag = +) ag eg ere 1891-’94....Var fey te ont 1893 Satanic at 116 17 
etieen r bond 9392 +: oy | , N, 1OME..-.----cee---- | Washington, D.C.—See Dist. of Col. 
10-408, cp. % — a sie Sar 664s rth a pe County 58, 1905.... .M&S/118 {120 Wilmington, N.C.—8s, gold, cou. on. | sevens ooeee 
oer | Hu son County, 68, 1905.....J&J/126 |...... '| Worcester, Mass.—6s, 1892...A&O1 1115s/112 

CITY SECURITIES, } Badeos Csunty 7s, 1894..... JxD|114 j116 * STR Hee A&O 118 (120 
Albany, N. Y.—6s, long... Various! /120 iP ayonne City, 7s, long........ J&I}112 |...... hp Be nane cocreessanceniones A&O 107 108% 
al allt cen vr 35 |22-07) og > eee —68, 1594. eae ot tt ot rondt AL LROAD BONDS. | 

legheny, Pa.— “329.07 Wor 100 1106, | : “eee, te a aes Aé |i: ‘ A onds of companies consolid’ ted will, 
a jaa. Seo \eaubhat 4 100 a | bepew J = ogg aged ® N.Y—Water.7s,’95|102 |...... | be found ler the consol’d name.) 
4s, coup., 1901... seeeee- Var | | ~~ “F Ag , long dates. Var.i i121 |122 | Ala. Gt. Southern—\l1st mort., 1908} 111 (113 
Allegheny Co., 5s, cp., “2913. Jae 102 103" |) 6 mee BLOB. .-.----- eee ee. Var.}! ‘104 110 || Debenture scrip, 6s, gold, 1g06.. +104 106 
4s, riot loan, 5-108... a) on eet Var.{112 |.. -..| Ala. N. 0. T. &c. Ist deb. 6s....-...; 74 | 7 
4s, riot lean, 10- 208 seueeeneoneett |” 101 t “a oan 1000 Seer ee eee eee Var. 1) 1O1 ‘102% 2d ace nt. 68, 1907. eeccece 4 60 
8, do '10-208...............| 102 103 | Lowell, Mass.—6s,1890, W. L-¥ M&N/105, |.06 | Alb'y & Susq.—Ist M., 78, ’88..-J&J 13 10 
48, refrnded., 5-20s, 1891 “{906:...,102 103 | L wend —— ee s,1890, W. L. M&NI 109%;110% Consol. mort., 7s, 1906, guar. .A&O 128 | ..-200 
Atlanta, Ga.—7s.......... "laa | = urg, Va.—6S.........-. ‘112 > 113% | Consol. mort., 68,1906, guar. A&O 121 33 
DO. 88. - 0s -reeeveneenenereeeceeeene LP roceeet le een annses ms easaar 6 F&I coe] Sa ae —Gen, M.,73-108..J&J 119 120 
7 a? 7 eee ; m ae ee , SSS = 2208608 ! fas o @ « 4YE. : «ee0e? 
aterworks. _ 114 Water loan, 68, 1894. J&RI1I6 117 proche JM. 78,1910....A&O wat | 25 










































































- Price nominal; no late tran: actions. f Purchaser also pays accrued interest. 





tIn London. 


§ Part being redeemed. Coupons on since ’69. 








gaa ream: —~ 
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GENERAL QUOTATIONS OF STOCKS AND BON DS—Continvuen. 


For Explanations See Notes at Head of First Page of Quotations, 








RAILROAD BONDS. 




















ie Ask. RAILROAD Bonps. Bid. Ask. | RAILROAD Bonps. Bid. Ask. 
Atch. Top. &S8. Fe--1st,7s, 99 J&S Hea ‘124g Ches. & Ohio—Pur. money fd.,1898) ....../119 | Cin. I. 8t. P. & Chie —(Continued) | 
Land grant, 78, Bs 1902 .... A&O 11214! 129 Series A, 1908...........-.- A&O} ...... 108 i Indianapolis C. &L., 7sof'97..—t119 ...... 
Sinking fund, 6 Ls ened J&I HOT 108 os, g., Ser. B, —_ ae MN} ||..-..| 784 Ind’apolis & Cin., Ast, 7s,’88. A&O|t1o4 [1277" " 
Guaranteed 4s, {909 . J&JKAKONI2Z3 (124 | Extended 4s. 986.. -M&N! 7319, 75 | Cin. Laf.& Ch.—1st.7s.¢. 1901. M&S}f118 |...... 
58, 1909 (1st mort.)......... A& or |10342 68, currency, os def., 1918. JET 28 | 29lq Cin. Leb. & Nor.—Ist m. ...J&J; 100 U2ly 
5s, plain ponds, 1920.002271Mas | BE... FS” | teeter: A&O.! 97 | 98% Cin. Rich. & Chic.—Ist, +3 "95. F&I 112 Se ae 
4198, 1920.............-..-.-. | 9712} 98 | Cheshire—6s. 1896-98 ......--. JI W110 (110% ‘Cin. Rich. & F. W.—1st, 7s, g...J&DILL2 2777" 
Florence & El Dor do, istz7s"ax Ot Ala |... | Chie. & Alton—1st M. 78,’93..J&J, 115 |....... Cin. Sand’ky & Cl.—6s, 1900.. F&A 1101% jos" 
K.C.To ~ cate 1st M.,78 edad hl2242 124 Sterling mort., 6s, g.,1903..J&J)\t12) 123 || 7s, 1887,ext................. M&S|1100 1001, 
income 78.A&O FLid j117 Bds. Kan. C. line Aaa, 1903.M&N/ 124%... Corsol. mort., 78, 1890 ...... T&D! $OS%g 1021, . 
N. Mex. &80. Pac. »18t,7s, 1909 A&O 112542 126 Miss. Riv. Bridge, 1st.,s.f.,68,1912)-108 (|...... Cin. &Sp. —7s,C.C.C.&[.,1901.A&0} 108 |._...- 
Pueblo & Ark.V., 1st, 7s, g.,1903. 1/124 1244) Yonis’a& Mo.R, Lst,7s, L900F&A| 120 [12.2 7s, guar., L.S.& M.S., 1901..A&0_ 58 em 
Sonora, lst, 7s. 1910, guar... J&J) LU24 163 do 24, 78, LQOOMKN) ....-. {120 | Cin. Wash. &R. sist, gu, t19s-GsM&N 10544 1051 
Wichitacs. W.,1st,73,¢.,cua..1902 1115 ‘11s 8t.L.Jacks’v.&C., ist. 7a,°94.A&0{ 117 |...... 2d mort., 58,1931............ SSeS 
Atlanta & C harlotte Air L.— Lst, 78 | L22 12e%, do ist guar. (56 4).78,"94A&0} LIT |....../ 3d mort., gold, — Ls, 1 931. PRA Restrnt | 47 
Income, 68. ....... .-.2.-22ee2e-200] S104 do 2d M. (360), 78, °98..3&J| ..2.--|....../, I, I 26 | 29 
Atlantic & Pac.—Il1st 48, 1937.. IRI S612 83% do 2d guar.( 188) 73,’98. J&I; seens<] cccosl] Galatea de Hoe a Ve 1st, 78... M&N| 
W. D. incomes, 1910........ J&I 25%) 26 | Chic.& Atlantic—Ist, 6s,1920.M&N) ee Balt. Short L., 1st, 73, 1900..J&. J) 1ZL%) 0... 
Central Division, old, 6s......... | 100 104% i, Gis Es 00 «cecsecnstiion F&A) 39 | 45 ||Clev. Col GC. & L —I1st, 78, "99. M&N| 122 |._..-- 
ado BOW GB. cccocse! 1v0 104 ‘Chie. B. & Q.—Cons., 78, 1903.J&J) 1318 132%'' Consol. .-« 9 78, iG J&D| 125 131 
do incomes, 1922.) ...... | <3 Bonds, 66, 1905. .....<0-<e«. J&D i102 (103 || Cons. 8S. F., 78, 1914......._. Je - 
do ace. ld. gr.68.1901, 27 | 32 | 5, 49091.................. A&O! 10349109 | Gen. con. 6s, "i934 “Spreniaae «| >: a) aoa 
Baltimore « Ohio —New | 48.2... \ &O, cesses (am Ii 5s, debenture, 1913.........M&N | 106% 107 '| Bellef. & Ind. M., 7s, 1899.. ere “ip SE Senet 
BO GOlG, 1985. .....2...60.00. F&KA 109 |......)) 58, 1919, lowa Div.......... A&O: a, eee lclev. & Pitts.—4th M.. 6s,1892.J&J|' 10649)... 
East Side 5a, 1925...........-.20. | tiztg lle) 4.1919, do. .......... po | 932) Consol. 8. F., 7s, 1! )00. 2... M&N! 128 130 
Bterling, 58, 1927............ J&D L1G lle 4s, Denver Div., 1922....... Pea 97 97%: |\Clev.& M. Val.—lst, 79.2.,°93.F&A| ....-.)....- " 
Sterling, 6s, 1895............1 M&S jill (113 4s, plain bonds, 1921.... ... M&S; 98 | 902 Columbia & Gr.—1st, 68, 1916.J&J} 110 (173 
Bterling mort., 6s, g., 1902..MWS }120 122 ur. & Mo. R., Vd M., 78,,°93.A@0 1115 (116 ‘|f 2d mort., 68, 1926...........: AXO; 90 | 92 
ao 63, &., 1910.M&N ‘124 (i26 | ) Cony. 88,94 ser.J&J |! - ‘Col. & Cin. Mid.—1st, 6s, 1914.J&J| 9819/1000 
Parkersburg Br., 63, 1919..-A&O0 1.64...) Bor. & Mo. (Neb.), 1st,63,1918.J&J #120 \121 ‘Col. Hock. Val. & Tol.—Consol. 5s. 841g 86 
Balt. & Pot’c—Ilst, 6s,¢.,1911.J&J 122% 124 I Cons, 6s, non-ex..J&J '108 |1L09 | Gen. 6s gold, 1904....... . _I&D peiaat 90 
1st, tunel, 6s, ¢., 'd, 191L-A&O 12249)... | fo 4s, (Neb.), 1910... J&Jt =e 91449) Col. &Hock. V.—1stM. ,7897. A@OTLLS |. ..0, 
Bell’s Gap—Ist, 78, 1893 ...... JXJ) ---... (1164) do Neb.RR,\Ist,7s, IEA KO. iB! 112 | do 2d M., 7s, 1892. J&J't105 |...... 
Ist, 68, 1905.........-...-2. A&O| ssteee bina owl | do Onn.& 8.W.,1st,8s,J&D 112219 i23 i Col. & Toledo——1st mort. bonds . -/t86 etn 
Consol. 6s, 1913.22.22 220.22. ---113 | mM. Grand Tr., 1st, 8s, 90... A&0} 109% 110 | do Se | 3S eee 
Belvidere Del. “a ~ C.,1902. Seb Se lentes | Dixon Peo. & IL, lst, 88,1889.J&J) 10613 107 | Ohio&W.Va., 1st,s.f.,7s, {5idMEN t 110 When 
3d mort . 68, 1887...........F&A/ ...... 103 Ott. Osw. & Fox R., '8s, 1900. J&J/F126 iI: 26% |Col. Springf. &C, —ist, "7s, 1901.M&s! 109 
— & Albany 78, 1892.. "FRA Via 115 Quiney& Wars'w, Ist, 88,'90.J&J/!109 10914 (Col. & Xenia—lat M.. 781290 Mas t103 wee 
lp BOD ccdnndocccanccoece suas WJ '115'2117 | Atenn & Neb.—1st, 73,1907 M&S|! 12422125 | Conn. & Passump. —M., 78,’93.A&0 1115% 116% 
Bost. — .& Mon.—S.F. , 68, 89.3 dd j1ULig 10Z } Chie. Burl, & Nor. —5s, 1926.. 11033, ‘L037, | Mags: wwippi, £., 6s, gold, "R9 T&) FLO2ZWg 10314 
Consol. mort., 7s, 1893...... A&O }112% 113 Debent. 6s, 1896.............J&D 104 (1041 |Conn. West.—1st M., 7s, 1900.J&.} 30 |... 
Consol mort., 6s, 1893...... A&O TLUG (107 |, Chie. & Can. So.—1st, 78, 1902 A&C} ...... 34 Connecting (Phila.)--1st, 6s ..M&| 121 |... e 
Bost. Hart.& E.—1st, 78 1900.J&J) ...... tees ‘Chic. Kan. City & West’n.—Ist, 5s.) ------ Pre ‘Consol.RR.of Vt., Ist, 58, 1913.J&)| 89%) 90 
lst mort., 78, guar..... JS K&S) "ass II Tncomes.. 62 | 64 | Cor. Cow. & Ant.—Deb.€s, "O38MKN} .-...-. 10 
Bost. Tun.&W. deb. 53, 1913 M&S" 90is 3 |Chie, & East Tl. — 1st mort. 68, 1907} 115 116 = Cumb. & Penn.—Ist 6s,’91....1 es} 103 |__.... 
Boston & Lowell—7s, ’92...... A&G 1115 %| net Income bonds, 1907 .............. Cumber!. Val.—1st M.,88,1904. ALO 
Ie eR aN prs J&J +115 ‘ot Ist, con., 6s, gold, 1934 .... A&O itis 114%) Dayton & Mich.—Consol. 5s....J&J 107g 108 lg 
5s, 1399 coos comcecesocooes coee J&J tlle ‘Chie. & Gr. Trank—1st mort., oe ee | 3d mort., 78, 1888, now 24_A&O/}t...... 104 
48, 1905...... ec ccccvccccceces a Lu3 10319 Ch.& Ind.Coal R’y, 1st 5s, 1936 Jé&J) --.... 100 | Dayt. & West.—1st M.,68, 1905.J&J|t.-..-. 115 
4498, 1903.............-.2.- M&N/ 107 |109 | Ghic. & Mich. L.'S. Ist 88, 1889....| -..... Jeeeeee |_ 1st mort., 7s, 1905 ........... J&I/1125 |130 
Boston & | emanate 1893 2. SS HLLT «=jLL7ke Chie. Mil. & St. ae ‘Delaware—Mort., 6s, guar.,"95.J&J} 118 |...., , 
WB, LSBE. ..0.cccccce wcccrcees. 120 (120%) " p. du C. Div., Ist, 88,1898. F&A} 131 |...... Del.& Bound B’k—1st, 7s,1905F&A| 130 |7..°"° 
Bost. & Providence—7s, 1893. J&J 1i741l8 | pp. 2a M.,7 3-108, 1898..F&A} 120 |...... '|Del.Lack.& W. —Conv. 73,1892 J&D) ...... 115 
Bost.& Revere B’h—1st,6s,’97 .J&J\1119 121 || 1st, $, gold, 7s, 1902 .... .... J&J) ------ 131%9||_ Mort. 7s, 1907............ce! &S3' 140 |...... 
Bradford Bord. & K. —Ist, be 1932; 50 | 65 || La’, ist M., 7s,1893....... J&J) ..----|i1942 | Den. & R. G. 1st 7s,gold,1900.M&N_ ....-. 120 
Bradf.Eld.& Cuba—1st,6s,19323 &J| ....-.|.-..--|| [. & M., 1st M., 78, 1897...... IKI 121 122%'| Gen. mort., 5s, 1913, Tr.rec.A&O) 50 |...... 
Brooklyn Ele.—Ist, 68, 1¥23..A&0| 106 (107 | Pa & Dak., 1st M., 78, 1899.J&J| 123%)__... '| ist con. 48, 1936................-. 76 | 76lg 
2d morty, 3-58, 1915......... J&J) 73'9 80 | Hast. & Dak., Ist M.,78, 1910.J&J 123 123% Denv. &R. G.W.—Ist, 6s, 1911.M&S} -..... 791g 
Batt. Brad.& P.—Gen.M.738,’96.J3 &J 103 wees! do "5, TY ae I&I re assented... cocees] FOU 
Buit.N. Y.&Erie—1st, 7s, 1916.J&D| 135 |... -- | Chie. & Mil., Ist M., 7s, 1903.3 &J) 12714 130° 'Denv.s. 'P. & Pac.—1st,78,1905 M&N| ...... 771g 
Buit.N.Y.& Ph.—1st,6s,g.,1L921.J&J| ...... 7 || 1st mort., consol., 7s, 1905..J&J| 128 |129 | Des M. & Ft. D.—1st. 6s, 1905.J&J| 97 (101 
Pitts. Titusv.& B.—7s,1896F&A| 35° )..... | 1st M., I. & D. Ext., 78, 1908J&J| 123 [13019 | do incomes.......... 55 |... 0. 
Oil Creek, 1st M., 68, 191L2.A&O} ......)------) Tgp M.,6s, S’thwest Div.1909J&J, 11649)...... '_ 1st mort., 6s, on extension....... . a. a 
Union & Titusv., 1st, 78,'90.J&J| ....-- 30 | ist M., 5s. La C. & Dav. 19193&S) 10519). 22. ||Det.& B.C. ist,8s,en.M.C.1902M&N| 1181-777" 
Warren& Fr’kin,1st,78,,96F&A) ..2... ‘113 | go. Minn. Ist 6s,1910........ &J 11512116 | Det. B.C. & Alp.. 1st,68,1913 J&J| ....-./103 
Butl.& Southwest.—6s, 1908. .J.dJ | 90 | saess | Chic. & Pac. Div. 68,1910 ...J&J| 118 (120 | Det.G. Haven& Mil.—Equip. 68,1918|}117 {119 
Bar. C. R.& N.—1st,5s,new,'06.J &D| 107 | 10849) do West. Div., 58,1921_.J&J! ...... 10742 Con. M., 5¢ till’84, after 6%..1918/{114 /116 
Cons. 1st i. tr., 53,1934..A&0) 102 | 10249) Chie, & Mo. Riv. 58, 1926....S&J| .2ee0e) coon, Det. L. & North. —1st,78,1907.S&J|}125 |12519 
Minn. & St. L., 18”. 78, guar. J&D) 135 |...... ‘|| Minerai Pt. Div. +58, 1910... J&J) ---.-- 0614/| Det. Mack.& M.—1st, 68,1921.A&0)} ...... ae 
Iowa C. & Ww. 1st, 7s, 1909.MaS} ...... |---s-./) Qhie. & L. Sup. biv., . 19213 &J 106 (107%! Land grant fons > Micg BORE .ccoch cae _ 
C. Rap. LF.& N., lst (68,1920. A&QU| ...... ‘110 =| Wis. & Minn. iv. 5s, 192L.. rs 10549/1L06%|/ Income, 1921............. -.2..c00| once aees 
do “ist, 08, 1921....A&k&0) 100 (105 || Perminla 5a, 1914.........---S&I| -o00-. 103% |Dub. & Dak.—1st M. -, 68, 1919. S&S} ...... secce 
Califor. Pac.—l1st M., ee "87. J& ---/103%°' Dubuque Div., Ist, 6s, 1920. 1a) 1199/1200 ||Dub.&S. City—1st,2d Div..’94.J&J) -..-..|..... ° 
2d M.. 6s, g.,end C. Pac., ’89.J& \e105 106 || Wis. Val. Div., lst, 68,1920. J&J) ILL (112 ||Dunk.A.V.&P. ~-Lst,7s,¢..1900J&D} 110 |....0, 
3d M. wae. _ P.), a en J XJ) C.cecee her: | Fargo & South.- 6s, Fr 1924 J&J; 112 -eee-.|| East Penn. —Ilst M. 78, 1888..M&S) ..... ecoece 
do 38, 1905.J&J'¢c...... Dak. & Gt. So. 5s, 1916..... 6S aS || E.Tenn. Va.& Ga. —ist, 78, 1900 J&J| 122 125 
Cal. S0.—1st i 8 ;(Ateh. mary JS KS) 11034. til onto &N.W.—Consol., p 1902. Fech F} 140 {141 || Divisional, 5s, 1930........ -J&J| 107 |...... 
Income Gs, lyoG............. Mx&s. Even: | Consol., gold, 7s, cp., 1902 > 130%4/133 Ala. Cent., Ist, 6s, 1918...... BEE <occes Nicadie 
den & Atl.—1st, 78, £.,'93..S dd, “116 | do do SR oes sas 13149/132 ||. Tenn. V. & Ga.R’y.—1st, 53,1956. 9819 98% 
2d mort., 68, 1904........... A&O 110 leuawee | Sinking fund, 6s, 1929 ..... oo BEe fcetece! | East. & W. Ry., Ala. —Ist, 6s, L9OL2] ......! 10033 
AT, WIN cnscwesnanesins JMG) -..-0. |. ness | do hy SE ws vanes &O, 108 ert ‘Eastern, Mass.—6s, g.,1906. Ms '128%4/1281g 
Canada Sv.—1st 9 gut. 1908, Jas ceneee! 10519 | do debent., 58,1933.M&N) ...... | Sterling debs., 6s, z., 1906._M&s|t125 |130 
mm Mort., 56, LOLS. .... 0s M&s 9344 93%); fxten. bds. 4g, 1886-1926...F&A| .... 101% Eliz. City & Nor. —3/F. deb. ,68.A&0| 107 |107lg 
Cape Fear & Yad.V ar ,lst,6s,L916..) 95S [LOO | 95. -yra. deb. 5s, 1909........ MN] ...... L Bes maess., GR, BOBS. 22. -00-.-MM oscawclcccca ° 
Carolina Cent.—1st,68,g.,1920.d WJ |... ‘A110 |) Escan.&L.Sup., Ist, 68, 1901.J&JS) 115 |......, Elizab. Lex.& Big S.—6s, 1902.M&S| 107. |_777" . 
2d, ine., 63, 1915.....-......-A&O| ...... 85 || Des M.& Minn’s, 1st.78,1907.F@A| ...... ------ |Elmira& W’mspt—l1st §3,1910.J@J° 119 {[...0.. 
7 INC., GS, 1D1iO.. 2... -.-202 2 0e- 27 | 3L | Towa Mid., Ist M., 88, 1900.A&0} 133 [138 Ge, WENOOMEE..o5 2 cenccces A&OJ 11019)... . 
Catawissia— Mort., 78, 1900.. .F&A eons | Peninsula, lst, conv.,73,'98.M&S| ......|....--||Erie & Pittsb.—2d, now Ist... A 105 |...cc60 
Cedar F. & Min. —ist, 73, 1907.J&J| .... 1.10 || Chie. & Mil. lst M., 7s, ’98..J&J) 121 %)...... Cons. mort,, 78, 1898 ........ J 113 /116 
rR. & Mo.—1st, 78, 91... F&A |i Lu7 Ig Los || Mil. & Mad., 1st, 6s. 1905. M&S. 115 -----.,| Equipment, 7s, 1900. ......A&0} 100 /...,.. 
lst mort., 7s, 1908........... M&N| 132% 133 || Madison Ext., 1st, 7s, 19 &Ot134 |...... Evansv. & Crawf.—lIst, 78,87. Jas eee 
mort., 7s, 1909, quar... .. J&Viiily |12k | Menominee Ext.,1st,7s, 191 iteD Ht ehessl Evans.& Ind. —— MURR. 6. MASSE! .ccocelscsce a 
Cent. Br. U. Pac., Lsts,6s,"95.M&N! 106 |... | Northwest.Un., 1st.7s, 1917.M&$ 1135 |_._... “| OR, Oi Bic acscncecenees: Ss 09 
Fund. coupon 7s, 1895 -....MAN| 104 ------ Winona XSt.Pet.--2d78,1907M&N| 130 |...... /Evans.& TH. ‘ist con. ,68,19:21,S&J) 11719)..... e 
Atch.& Pike’s P’«, 1st. oe M&N} 105 pantie | Ott. C. F. & St. P., 58, 1909..M&S! 109 |...... wi | Mt. Vernon—lst, 6s......... &O} 109 |[..... . 
Atch.Col.&Pac. lst ayy 9U09Q.—F] 107 |...... North. Is., 1st, 53. 1910....M&S} .. eeee/111 | Evansv.T.H.&Chi. he oo 6s, g.M&N| ...... seseece 
Atch.J.Co.&W.,18t,6s, 1905.Q,—F yt oseeee Chic. R.1.& Pac.—6s,1917 coup J&J| 13134/132. | Fitchburg—5s, 1899... ...... A&O LLL (112 
t. of Ga.—I1st, cons., 78, 93.3 &J gS Sees Seetl sédbec L312 >: — = ae A&O'}t112 (113 
Cent. fowa—New Ist., 78 , 99. JSd&J J ‘3. ly "895 | Exten. & col. 5s, 1934........3@J)} ...... A12 || Ga, 1997........ .cocce .2cc-.-Ad&eO} 11184 130 
Inc. bonds,‘ debt certs.” » 78,AKO) ......).22-- || Chic.&8.W..18t,7s,guar.,'99.Ma&N!| ...... ¢125 1 , 8 EEE aoe A&O t 21 
Eastern Diy., 1st, 68, 1912.:A&0] 11...” & 75 ‘Chie. & St.Louis—1st 6s, 1915,M&3| 101 |...... ‘Flint & P. Marg.—M. 68,1920. A&O 121 125 
Ills. Div. , Ist, OS, 1912......A = Chic. St. L. & P.—Lst, 58, 1932. "A&O 101 ad |] Holly W. & M., 1st, 8s, 1901.J&J) ...... ccesce 
Cent.RR.of N.J.—Ist 73,1890.F&A!| 106 10349) _ Chic. & Gt. East., lst, 78, 93-95.) 105 ‘Ft. Madison & N. W., 1st 7s, g.,1905) ......|....6 
78, Cony, 1902, assented. ... M&N LUQ919)...... | Col.& Ind. C.,1st M.,78,1904.J@J t123 |...... ''Ft.Worth & Denv. C. —Ilst, 68,1921) 89% 89% 
nso). M. ,78,1899, assented. Q—J 109 4 1097 do 2d M. 7, 1904.M&N f120 |...... |Frem’ t eo Mo. V.—6s, 1933A&0 11214g 122 
Adjustment bonds, 7s, 190SM&N| 1055g'..... Un.& Logansp.,1st,78,1905.A&0/#120 |...... do do  Unstamped.. 111849/120 
RV. deben. 6s, 1908..... M&N| 851s! 8573 Gin. & Chie. A. L., "1886-90...... | 3) Rae \Gal, H. & 8.A.—1st,6s,g.,1910. F&A! 106 seneee 
Am. Dk.«& liup. Co., 58,1921 .J&J3)} ...... 109 |, Chic.St.P.Min.&Om. "—Con. 68, 1930) 238 }.... | 2a 4 epee * =e 1101¢ 
Leh. Wilkesb. Coal. inc., 88,M&N! ...... 95 Ch.8t.P.& Minn. 1st,6s,L918M@N) ......:128 | West. oo lst, 5a, 1931....MG@N/ ...... 100 
Lsol., 7s,gold, 1900, a8s'd. *Q-M | J ae North Wisc., 1st 6s, 1930. S&S) 112s i 3, 1931. - S&J 9158 tenes 
Cent. Ohivo—1st M., 68, 1890. - Mc} 107 Latthawel St. Pauls. City, 1st 68,1919.A&0) 126 (127 ‘Gal. Mons. & Hen. —1st, a -A&O!| 75 9 
nt. Pac.—1st, 6s, gold,’95-98. J&I|) ...... 1114 | Chic. & Tomah.—6s................. $119 (123 | Georgia—7s, 1883-90.......... } S| ORS is 
8. Joaquin, Ist M.,68,g.1900.A&0) 112. |...... Chic. & W.Ind.—8.fd. 65,1919 M&N; ...... ‘LLs GB, LOGD. 00. 200- occ. noe 2000. J&J| 108 (109 
»& ym con, Ist, és, g.,'88.JaJ; 1007 ...... General mort. 6s, 1932 ....Q—M_ hsmloas eorgia Pacific—lst, 6s, 1922.J&J| 10819'109 
series b, 63, 1892! 103 | '\Chic. & W. Mich. 5s, 1921. ..J&D| 101 {291%}! 2d mort... .....20....c- ccc cucee 56 | 65 
Cal. tor, C. P.vonds, 63,4.,’92 Jad t107 1110 | Cin. veg & Dayt. —Consol.58 A&O +102 10d | Gr.Rap. & Ind.—ist, L¢., g’d, 7s, g.| ....../12 
Land grant M., 6s, g., 1890. AX; 103 | --| Consol. mort., 78, 1905...... A&O ++ +e aeons! |> 1st M. »78, 1.2., gold, not - A&O 1116 ceacce 
ost. Pactt., 1st, 68, ¥., OY. S&S 111% 112 2g do 6s, 1905......A@Oj11138 120 ox land crant, _ 78, °99.. ---|F100 | ...06 
Chari’te Col. WA. —Cons. 978,95. oes 11349 114 Cin. H. & L., let M. .. 78, L9O3.J&J1112 (113 Comeel. Se, 1984. ....ccc.cce. d M&S} 901g 92% 
2d mort., 78, 1910 .... ....e.. fe yy Cin. I. St. L. & Chic.—Con. 6s. 1920}#106 |....<. | Gr.B’yW. &St. y. lst 68, L9LL.EF.&A) 97 1OL 
va i bari. —iss M.,8s,’83. A&O, 102 |..-ce-!| Ist gold 4s, 1936............. Q—J| 100 |...... 2d, incomes, 1911.............-... 3719! .....- 
Senne were eer ennwee nee 100 |......'| Cin.& Indiana, 1st M.,7s,’92.J&D)t112 |...... Gulf Col. & 8. Fe—Ist, sdiapeonenstc: oo 121 121% 
Ches.0., as. W .—M. 5-ts, 1911. F&A. 100 | 101 do 2d M.. 78,"87-92.J&@)it113 (...... 2d, 6s, gola. 1923.. ALO!) 10214, 103 


Bid. 
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* Price nominal; no late transactions. 





i Purchaser also pays accrued interest. 


{In London, 


| Couponed eln Frankfort. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Contrnuen. 
For Explanations See Notes at Head of First Page of Quotations, 
RAILROAD BONDS. _Bid. Ask. i RAILROAD BONDS. Bid. [ Ask. | RAILROAD BONDS. Bid. | Ask, 
Han. & St. Jo.— Con. 68, 1911..M&8) "122% 12319) Man.Beach Imp.,lim.,78,1909,M&S) ...... | 95 | N.Y.&N. E.—Ist M. , 6s, 1905..J&J| 116/117 
Ho’st.E. &W- Tex.—1st,78,'98.M&N| €8 | ..... '| Marq’tte Ho.& O.—Mar.< O.,88, 92; 112 (113 | IY ST See F&A) 105191064 
re” item a | RE pape Ro | eee ye 101%4/101% | 2d 6s (scaled to 3s).......... F&A} 93 | 94 
H.& Tex. Senntkas m.,78,guar.1891 |j...... 114 6s, 1923 (extension)......... J&D) 99 (100 | N. Y.N. H. & H.1lst r.4s,1903.J&D) ...... 112 
West. Div., 1st, 7s, g., 1891..J&J aes 110 6s, 1925 (Mary. & West.).. J&D| 9812!...... N.Y.Ont. CW. —Il1st.g.,65,1914.M&3)j ...... 10 
Waco &N. W. 1st, 78, g.,1903.J&J \|11 120 ||Memphis & L. Rock—Ist, 8s, 1907) 112 {115 |\N.Y.Pa.& O. —l1st, inc.,ace.78, 1905; {4842) 49% 
Cons. mort., 8s, 1 1912... -.....A&O 93 96 ||Memph.& Char!.—1st,7s,1915.J&J| 125 |...... do prior lien,ine. ac.,5-68,’95|{109 (111 
Gen. mort. 6s, 1921 ........ - _—_—s 70 2d mort., 78, extended....... J&J) 125 |...... MR TED .ccccncsnncseeses esseee| 31319] 1419 
Hunt. & Br. Top—ist, 7, 90. Aa 11049}...... 1st consol. 78, 1915...... .... 20 |-----. || 3d mort. ino............00.--e2-0e- $5 6 
2d mort., 7s, g., 1895........ + 11949)..... lst. cons.. Tenn. lien, 78,1915 J&J| 125 |..... || Leased L. rental trust, per deb. 4s) 187 89 
Cons, 3d'M. 5s, isos siesta ll 102%4|......|| Gold, 6s, 1924..............-- J&J|---. -.| 100 West. ext. certifs, 88, 1876..J&J) $60 | 65 
Tl. Cent.—1st <t soe & Spr. 08) 4 116481167, Metrop’ n Elev.— lst, 68, 1908, J&J| 117 (118 do do 7s, peer. Erie! {60 65 
ist, gold, er: seaseesdestd J&J; 107 |108 || 2d 6s, 1899................- &N;} 110 |...... N.Y. Phil. oo, —lLst, 192 3 ..JIKI| cnn. 106 
Gold, SS  __apRES See 93 |)/Mexican Cent. —Ist, 78, 1911..J&J} 58 — Ff <= {— ieee A&O} ..---. 5dlg 
Middle Div. oa 58, 1921... F&A} ...-..|.----. || Scaled 4s, 1911............... J&J) Sltg 51%) N.Y. Susq. & W.— let. 58 1911.J&J ||-----. 93 
Sterling, 8. F., 5s, g.,1903..A&0){109 (111 Bond serie cae eaten wiinddeenwtls at 11g Debentures 4198, 1897....- F&A |\||..-.-. 70g 
Sterling, gen. M. 68, g.,1895.A&0}{114 |{116 | Incom aR RUS 16 164)| Midl’d of N. J. a, by M4 1910. ALO 112 /|11353, 
Sterling, 58.1905.........-.. J&D/1107 (109 Debenture 108, 1890-95.....A&0|} 80 | 82 |.N. Y. Wood.& Rock tne, 3698...) 22-20- 9g 
ae con. 78, 1897.| --.--- 123 Scrip 10s, 1889 ...... ........ J&J; 75 6 || Nori’k &W.—Gen’! 68,1931 M&N 112 |114% 
+  eeeeeee EEO lease Mexican Nat.—Ist, 68,1912 ..A&O| 3513) 36%9|| New River lst 6s, 1932.....A&0, .-..-. 115%g 
Ten. 78, 1897........M&N} -..... 124 ||Mich. Cent.—Consol.,78, 1902.M&N| 128 )...... Impr. & Exten., 68, 13347 F&A eoee--/ 100 
Sa, 1951, @old...... ccccoce.  excecs 115 Consol. 58, 1902............. M&N, 110 |...... Adjustment i= 1924......Q,—M.| -....- 105 
N.O.Jack.&Gt.N.2d8s,ctfs.A&O)} -.-.--.|------ ist M. on Air Line, 8s, 1890. J&J| 107% 108 Conv. deb., 6s, 1894......... J&J| ----0- 90 
Nlinois Midland, 1st, 7s..... .1905$ 38 , 42 Air Line, 1st M., 8s, guar.. -M&N 106% | 107 Nort’k & Petersb., 24, 88,'93-J&J| 114 |...... 
ind. Bl. & W.—ist, pf.,78, 1900J&J) 117%4)..-... 68, 1909.......... souneosensed M&S} ..-.--/12344)| South Side, Va. 1st, 88,’84-’90. J&J| 102 |...... 
1st mort., 5-6, 1909......... A&O| 9414) 96 in Th ccascescssnndl M&s! 109 j...... do d M., ext.,1899.J&J| 106 |...... 
2d mort., en A& Se 5 rte Gh, BOR, BOE snccccecccoctsss M&S8| ------|-...-- do 3d M.. 6s, '86-90.S&J|1100 |... 
Income, 1921 ........-.--....+---- 32 | 35 Kalamazoo&8.H.,1st,88,'90.M&N| 104% 104%] Va.& Tenn., 4th M.,88, 1900.J&J| 124%]... 
East. Div., 1st mort. 68,1921.J&D) 9412) 95 J.L.&Sag.North Ext.,8s,’90.M&N| ------ |~ 20... do extended 58,1900.J&J| 103 |...... 
Ind. Dec. &Bp. —lst, 7s, 1906.A&0/ 105 (106 do  Cons.1stM.,88,’91.M&8| 113 |113' North Carolina—M.., 8s. 1388.M&N| 104 aia 
2d mort., is sockintneiaeell eae BO WBE cane veccccs M&S| ------ 147 ||North Penn.—1st,7s, 1896....M&N| 122 |.. ... 
2d, income, 1906, Tr Co. cert.J&J| ------ 40 Joliet & N.Ind.,1st,7s (guar.M.C.)| 120 |...... Gen. mort., 78,1903 ......... J&Jj| 130 ‘132 
New Ist mort. 6s, funded ........| .-----|...... Mich. & Ohio—Ist, 6a, 1923 ..M&N} 59 |...... New loan, 68, reg., 1905..... M&S) -----. oosees 
Ind’polis & St.L.—1st,7s,1919.Var.{112 |_..... Midd. Un. & Wat. Gap—Ist mort.. 100 |..-... Northeast.,8.C.—1st M. ‘30,'99,M&S Lédig!...... 
End’apoliss Vin. —Ist,78,1908.F&A| 119 |...... 2d mort. 5s, quar. N.Y. 8. & W...| _7 85 2d mort., 8s, 1899........... M&S} 124 9!...... 
2¢ mort.. 6s, g., guar.,1900.M&N| 104 |... Mil.L.S.& W.—1st M.,6s, igot. MEN} 118 |1z0_ | /Northero, Cal.—1st, 6s, 1907..J&J| 120 |i2 
Int. & Gt. North.—1st,68,1919.M&N| 11744).. 2. Mich. Diy., 1st, 68, 1924..... J&J| ------ 116%) Northern Cent.—4 per cent. —_ 103 {110 
Coup. 68, 1909............... M&s| 93 | 93% | Ashland Div., Ist 6s, 1925..M&S/ ------|.--.-. ‘| 3d mort., 68,1900... ......... QO} 122%9)...... 
Tonia & Lansing—lst 88,’89. ..J&J five (109 iat, | IR wicnutiten mites eunnbuniges : 1GL (102 | Con. mort., 6s, g., coup., 1900. Aes gy eee 
Iowa City & West.—1st,7s, 1909M&s| ------|... ..|| St. P.E. & Gr. Tr’k, 1st, guar., 68.; ----- 105 || Mort. bds., 58, 1926, seriesA J&J| 103 |109% 
Ya Falls & Sioux C.—1st,78, 99A&O/1130 (132 ||Mil. & No. —Ist, 68,1910... J&D o--s0e/ LOG | do TT céiionmsecnnaed 108 '109 
Jefferson—Hawl’y Br. 7s, ’87 a5 eS ee '} 1st, 68, on extension 1913. JED 102 |lu3 || Con. mort, stg. 68, 1904... J&J 10 (113 
1st mort., 78, 1889........... J&J| 101 |...... || Minn’ p. & St. L.—1st M.,1927.J&D) 132. |...... Northern, N.J.—1st M.,68,’88.J&J 1100 |102 
Jeft. Mad ad.é Ind. —1st, 78,1906. 2&0 fl14%)115 || 1st M., Iowa City& W., 1909.J&D 118% 119 | North. Pac., P. D’O Div. —6s, M&8.t103 |...... 
me ears... TH, BORO. .cocccceces t116 [117 es Ge Ws BE ivcccecceness J&J| YO%)....../| Mo. Div. 6s, Ree M&N|t 103 eoee 
Junction Phil )—1st,4 4s, 1907 3 J&J| ------|......|| Southwest. Ext.,1st,78,1910. J&D) .-----|------ || Gen’11. g., 1st, 6s, — J&J) 11549 1164 
mort.. 68, 1900...........A&O] ------|.. -..\| Pacific Ext., lst, 68,1921.. A&O, 10% |...... | Gen’1l. e.. 1st, 6s “i Se BEM cnceesteciade 
Kanawha & O.—1st ds. 1936. + &J| 7 6 | Imp. & Equip. 6s, 1922....... J&JjJ; 89 89149! Gen. land er., 2d, 6s, 1933. .A&O| .---- 05 
Kan. C. Clint’ n & Springfield—1s,5s 104 (10419 Minn. & N. W.—1st, 58, 1934..J&J| ------ 104 || James Riv. Val. —ist,g..68,,36J&J, 108 |109% 
K.C.Ft.Scott& G.—1st,78,1908J&DjI116 |11649'|Miss.& Tenn.—1st M., 8s,series ‘‘A”’ 7 anes ‘| Spokane & Pal.,1st 6s, 1936. M&N} 105 coos 
Pleas. Hill & DeSoto, 1st, 78,1907;1123 |125 || 8s, series“ B”.. ............. J, 100 (105 || &t.P.& Nor.Pac. gen. 68,1923.F4A\ .----. 18 
Kansas C. Lawr. & So. 1st, 6s8.1909,1112 (113 1 Mo.K. & T.—Cons. ass., 1904-6.F&A 106919 lil ||North. Pac. Ter. Co. —1st,6s,’33.J&J| 10473105 
K.C.8t.Jos.& C.B.—M. 78,1907. J&J|!125%4|125% | Consolidated 68, 1920....... J&D| 9612, 97%! Norw’h&Worce’r—Ist M.,6s.’97.J&J| 117 {119 
K.C.8pr.&Mem.—1st,6s,1923.M&N| 110%4/110%5!| Consolidated 5s, 1920.......J&D} §2 | 84 |Ogd’nsb’g&L.Ch.—l1st M.68,’97,J &J +105 |107 
Ken. Cent.—Stamped 48, 1911.J&J' 64 |...... 1st, 6s. g., 1899. (U. P. 8. ao se eeeslsaee-s ‘Binking fund, 88,1890......M&S/!107 |107% 
Keokuk & Des M.—1st.5s,guar.A&O| 110 (110% Han. & C. ‘Mon 1st 7s, g.,,90.M&N| 109421104 | Consol. ,6s, 1920.... ........ A&O} 100 |...... 
Knoxv. & Ohio Ist, 68, 1925...J&J| 9572) 99..|'Mo.Pac.—1st mort. ‘68,10, "88, F&A| 101%/102 || Income, 3s & 681920..... ..-..... 43 | 44 
e & West’n—1st,6s,1919.F&A| ------ seccets GRE, Gikéecccce coct "M&N| ----- 11644 Ohio Cen.—Riv. Div., ist, 68..1922} 20 |... 
Income, 78, 1899 ..............-.- ee Fo eS lee J 10819/109 || Income, 6s, 1922, T'r. rec.........] +- a Waly 
Sandusky Div., 6s, 1919 ....F&A| ------|......|| Car. B., 1st mort., 68, g.’93..A&0) ------|------/|Ohio& Miss.—Cons. 8.F.78,’98.J&J| ------ 118 
do income, 1920....) 7 | 13 || 34a mortgage, 78, 1906...... M&N)| 123%)...... '| Cons. mort., 78, ’98........... SI] s-0. -- je neces 
Laf. > a ten. lst, 6s, 1919.M&N| ----. |....-. |} Income, 78, 1892............ M&S) ------|-- ----|| 2d mort., 78, 1911........... BAEP ccocee 119 
income, 78,1899.| 12 | 1919 |Mobile & O.—1st pret. debentures..| 60 | 6212} Ist gen, 5s, 1932............ &D} ...... — 
Lake shore & Mich. 8o.— ‘| 2d pref. debentures............... 30 | 32 || Ast mort.,Springf.Div.,1905 M&N) ..-... il 
Cl. P. & Ash., new 7s, 1892..A&0} 114 |...... ‘| 3d pref. debentures..........2.... - 32 |/Ohio Southern—Ist 68, 1921...J&D| 1024)103% 
Bufl.& E., new bds, M.,78,'98.A&0| 123 {77777 || 4th pref. debentures. .....-.......| :22:°° 30 | 2d income, 68, 1921..........---+. 40 | 44 
Buff. & State L., 78, 1886....J&l| ---.-. niesiainke New mortgage, 6s, 1927..... J&D} 109 (112 || Old Colony—6s,1897.......... res 119% 119% 
Det.Mon.& Tol. ‘1st, 73,1906.F&A! 125 |.......| Collateral trust 6s, 1892 ... ae ed > 3 ae J&D +11742/118 
Kalamazoo Al.& Gr_R.,18t,88.J&J| ------|...... 1st extension 6s, 1927....... 104 |.....- | Oe i aiateitiindiaecnell Mas 111939 119% 
Kal.& Schooleraft, 1st, 88,°87.J&J| ---...|...... | 8t.L.& Cairo—4s, guar., 1931. ry oeccee 4H || S868, 1906.......c.-cccccessoee A&O)1109 (LiL 
Kal.& Wh. Pigeon, 1st, 78,'90..3&J| ----..|...... | Morg’ n’s La. &Tex., lst 68,1920. T&J| -----|210 || Bost.C.&Fitehb. ,1st,78,'89-90J&J | 108%'110 
Dividend bonds, 7s, 1899...A&0} 1239/1 | 1st mort., 7s, 1918 .......... A&O} --+-- 124 || B.C. F, & N. B., 58, 1910 ..J&J $112 49/114 
L.8.& M. S., cons. ,cp., 1st, 7s.J&J| 125 13 2629i| Morris & Essex—1st, 78,1914 mae ceseee 141g N. Bedford RR., 78, 1894..J&J t118 |120 
do cons.,reg.,1st,78,1900.Q—J| 125 [126 || 2d mort, 7s, 1891............ F 10942)...... |/Oreg. & Cal.—1st 6s, 1921...... J&J{L05 | 107 
do ovns., cp., 2d ,78, 1903..J &D 122149)122%'| Bonds, FO, 1900 ..cccoeseccses d . nes Poe SE MOE.» TB. ccccccccscccccccoscece 
do cons.,reg.,2d, 78,1903.J&D Los, 1231 | General mort., 7s, 1901..... A&O} ------|/ 123% Oregon& Transcont.—6s,1922M&N 101%» 10153 
Mahoning Coal "RR. ist, 58..J&J| ..... 163% Consol. mort. .7B, ae J&D| 134 (137 (| Osw.& Rome—\1st M., 7s, 1915. M&N f124 |. oooee 
Lawrence—1st mort., 78,1895.F&A! -..-..|...... | ashas & Low.—6s, g., 1893.F&A| 110 |110% | Panama—Sterl’g M., 7s. g.’97.A&0 {108 110 
L>high Val.—1st,6s,coup., ’98.J&D iss 124 Ch snnseenees aduemibeemiinnnen 108/110 || Sinking fund sub., 6s, 1910. M&N| 9249).. oo 
Ast mort., 6s, reg., 1898.....J&D| 124 |...... || Nashv. Ch. & St. L.—1st, 73,1913 J&J| 128%4'130 || Subsidy bonds, Eng. issue, 6s....|){102 | 105 
2d mnest “ 78, apa: M&s 146 (148 1 2d mort., eR &J| 109 |...... | Penn. RR.—Gen.M,6s,cp. ,1910Q—J dencmeal 134 
Gen. M., s. a 6s, g.,1923....J&D}| 136 | aiid | Nashv. & Decatur—lst,7e, 1900.3 &J| --0+--|-.0.-- Gen’! mort., 6s, reg., 1910..A&O} 135 |..00+ 
L. Miami—Renewal 58,1912..M&N 1124115 Natchez Jack. & Col.—1st, 78.1910) ---.-- |r eeeee Cons. mort., 6s, reg., 1905..Q—M|! ... im pee 
L. Rock& Ft.S.—1st,l.¢r. .78'95.3&3| 114% 115 | Newark & N. Y.—1st, 78, 1887.J&J) 102 |...... do 6s. coup., tty IAD] .200-.|s00es 
Long Isiand—lst M. -- 78, 1898.M&N| ...... Cael New’kS’set&S.—1st. 78, 8: “89.MKN| .-----/101 Collateral os 419s, 1 913..J&D pectaada 
1st consol. 58, 1931.......... 2 renpoul 115 | N’burgh&N.Y.—1st M. 73,1888.J&J| 100 |...... Consol. 5s, SD cocaine scl J&D| 11042 ....- 
South Side, lst, 7s, 1887..... M&S; 100 ....... New Jersey & N. Y.—1st mort .... | 100 |...... Penn. Co., és, reg., 1907....Q.—J| 109g}..-.- . 
Newtown Sian BOs Bile BE cccocl 06606sleccese N. J.Southern—1st M.,new 6s.J&J) ...--- 10). do ' Ist M.,41gs, 1921.J&J| 104 1/105 
L.L.City & Flushing—1st, DURES sesecslcccese NLO. & Northeast.—Prior 1.68.1915| .--.-- 110 =| Penn.& N.Y.Can.— ist. 78,’96.J&D| 121 (123% 
= Y.& Man. Beach. 1st 78,’97,J&J| 106 |......| N.Y. & Can.—£ M., 68, g.,1904.M&N 113 115 lst mort., 7s, 1906........... J&D) 130 | ..c00e 
N.Y. B. & M. B..let con. 5a, 1935] ......|...... _N.Y.Cen.&H.-Debt cert. ex.5sM&N| 106 (10649 |Pensacola & Atiantic—1st m..F&A} ....-..)-.+++ 
Lou’y.C.& Lex.—1st,78,'97 J&J(ex)| 11549 116 ; Mort., 78, coup., 1903........ J&J) 13444 itt 4 | Peo. Dec. & Ev.—1st, 68, 1920.J&J) ...... 114 
2d mort., 78, 1907........... A&O;| 116 116%, Mort., 7s, reg., 1903........-. Ss ee ge “4S eeeieQenntanesy Bree: | $5 
Louisv.& Nash.—Consol. 1st, 7s,’98! 120 (120% | Debenture 5s, 1904 ......... M&s| 109 io) tio | Evansville Div.,1st 68,1920.M&S| ..... 110 
Cecilian Br., 78, 1907.... ... M&S} Lil's ...... ‘| Sterling mort., 68, 8. 1903...J&J/{119 1L2l | do income, 1920....| ....-- | $4 
Louisville loan, 6s, ’86-’87..A&0} ......|...... New York Central —6s, 1837.1&D 10135 102 ||Peo.& Pekin Un. “ae 68,1921.Q—F] ...... (1124 
_ Leb.-Knoxy. Ge, 1931 .. ....M&Sl ......|...... N.Y. Chic. & St.L.—1st,6s,1921. aD 95 | 97 2d mort. 44s, 1921......... Q—F)| 70 | 75 
Louis. Cin. & Lex., 63, 1931.M&N) ...-..|......), i eee M& 9019)...... Perkiomen—lst M. 68,1887..A&0O|} 9D'e).+-<+ 
Mem.& O.,stl., M. 78, g..1901LJ&D {116 (119 Y. City & No.—Gen’l -G5.19i0M&N _ es Cons. mort., 6s, 1913, sterling .. ‘83 | 
M.&Clarksv..st’g,68,¢.,.1902 F&A $114 117 1 Trust Co. receipts ........ ........ 68 | 6814 Petersburg -Class A, 1926 ....J&J| 107  |...0+ 
N. O. & Mobile. lst és, 1930. Jaa 105 105% |N. Y. Elevated.—lst M.,1906.J&J| 12142122 .. Class B, 1926................ A&O! 1071g/108 
do 24, 6s, 1930....J&J} ...... 93 IN. Y. & Greenw’d L.—1st M. ine. 6s, 33 35% Phila. & Erie—lIst M.,78, 1888.J&J) LO4 | ~«o-+ 
Pensacola Div. sist 68, 1920.. .M&S| 100 |...... i| 2a mortgage income.............. 6 8 | Gen. M.. . guar., 63, &., 1920. aon +125 (128 
tr “wae iv.. Ist, 68, 1921..M&S/ 113 |...... | N.Y.&Harlem—7s,coup.,1900.M&N/ 131 |...... ‘| Consol. 58, 1920............. - L121g).- +00 
2d., 38., 1980. -M&s| 50 |...... N.Y. Lack.& W.—ist, 68, 1921. J&J idee 128 | Sunbury&Erie, eth, 78,'97. 7 gum: 08 
Nash. & Dec., 1st 7s, 1900...J&3} 120 (121 | 2nd, 5s, guar., 1923......... F&A) 107%, —_ Phila. & — g—lst, 6s, 1910. Tas 120 (126 
E. H. & N., 1st 68, 1919...0.J&D) 114/115. ||N.Y.L.E.&W.—I1st,78,'97, oxt-M&N| 121... arn A&O} 113 |-+-s+ 
Gen’ mort., 68, 1930 eeccccce &D) 10712/10814 | 2d mort. exten., 5s, 1919 . “M&S! 115 |... || Soh acenee AMD osé etencd wI}| . .---| 48 
Bo. & No. Ala., 8. F. 6s, i910 AKO} reusne 106 3d mort. ex. 4198, 1923......M&S' 108 |..__.. | Consol.M.,73,1911, reg.& Cp. J&D! 122 |122% 
1stmort., sinking aged ER Ie | 4th mort., ext., 5s, 1920.. ..A&O)...... 15 || Consol. mort., 6s, 1911...... J&D! 113 |.--eee 
Trur* bonds, 6s, 1922.......€ QM 10612 106% | 5th mort., 78, 1888 ........-.. &D 105%9'...... _ Improvement ‘mort. on 07 AGO! ..0.-- 104 
Ten-forty 6s. 1924..........M&N| 97 |100 || 1st cons. M., 7s, K1920..... M&s 13543 Feri Gen’! mort., 68, 1908.........5&J| 100ig/101 
Pensa. & Atl.—1st,6s,gu,’21. F&A. ------| 9145|) New 2d cons. 6s, 1969 BT Seecvelcesce Gen’l mort., 78, 1908.... .... * poe 1004 
L’av.N.A.& Chic.—1st,s,1910. J&J) 108 *g 110 |) do ex Juiie, *S6, coup..... 95 iia Convertible, 78, Re J&.) | | eee 
Gen. mort. Gs, 1916 ......... ere | 96 | Collateral a 6s, 1922" ..... M&N, seaper 7 || Cons. 5s, Ist series..........M&N| ...--- | 70 
Lo’isv.» N.O.&Tex, —1st,5s, 19S4M&8; 92 |...... | Pand. 3a, 1060...........-00 J&D 88%; 88%)! Cons. 5s, 2d series........... F&A! ...c0- 40 
Maire Cent.—Mort. 78, 1898...J&J)}1235 124 |) 1st cons. Banc ete 78,1920M&S 130 (134%) Conv.a ij. Pee &J sonal | 56 
v6n. Lage 6s, g.,1900...A&O F111 [113 | 2d cons. f’d ep.,5s,1969..... J&D+t 94 96 || Becrip for 6 deferred 4g coupons ..| {90 100 
Sy Olly BU En cnccecossocess A&O1134 (136 | Reorganizat’n ist lien, 68,1908 § 105 | ...,.. (| Deferred income................ 5 | esoses 
Androscog. & Ken., 68.............4105 (107 Gold iacome bonds, 6s, 1977.. Income mort., cons. 7s,°96, J&D| ....--| 54% 
pf ag a. vd OoAeD dtr bee Long | Dock mort. “f8 1 1893. T&D) 113i | 115ig  Coal& [., guar.,7s,’92,ex-ep.M&S| -...-. ‘ 
. » YO | on. £., m 193 5..A&O LIT (11s) ila. Wil. it.— ¢ _ 
PDahantire, fe 14.9 ., 10719110 (| NLY.&.NE ne ite fi “iannin 3) 126 i260 7 140 wn — Rundenee -~ F111 118 
_ * Price nominal; no late transactions. t Purchaser also pays accrued interest. {In London. | Coupon off. 
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YT GY ’ - a 
GENERAL QUOTATIONS OF STOCKS AND BONDS— ox — 
For Explanations See Not peli tecre ame ndaam 
> 3 otes at Head of First Page of Quotations, 
RAILROAD BONDS. 3 Bid. Ask. | RAILROAD STOCKS. | Bid. | Ask, | | pee 
Phil. Wil. & Balt. 58, 1910... 2. |erwgeseye dal eet eeeal RAILROAD STOCKS. Bid. | Aek 
BLM estes ds; 188k roid | 19 "| Uaivad Goede omar eorU AGO) “2.118 Goat Pain Mtubeaata ine 5") AS 
Pitted. eye & B.—1st,6s191 iA&O BO | ces oi de prt Pg 6s 94. rv ceness 115 | Cedar Falls & yn nol - me orapaee 54 
~ od a ry ,78, 1900. vend 119 | caeces | Sterling mort., - 1804, °* "Mas tive” 1727" peer: = Georgia........ anna a 122 18 
ween eens ¢ osscee|scece Heonee es | entral Lowa basi sa | 
Pittsb.Cl.& Tol.—1st, 6s, 1922.A&0/ 112 |..... || do 63s, 1901..... aes ies lull LO 100° lt | 15 
Pittsb.d&cCon’llsv.—18tM.78,'98.3 J (23 eel ‘valon Pact ists, ee M&N| 107/107) = oar ve eeeeeeeee 100) «.-+--]-000-- 
Sterling cons. M., 6s, g., guar.J&J | iy 129 Land Grant, 7s, 19879 eee d 1144115 |Central Massachusetts ae 100 “19%! 99°° 
Pittsb.Ft.W. & C.—1st,78,1912 Var aft en Sa) 20S) --=*-- | do “pref.i00!| 46°| 46 
sy a WUE Je) 133 140 || Reg. 8s, S seuepeteondes 116 ‘|.---"||Goutral Ohio” Jersey.tes-s..100 654), 654% 
pean iacaassaisSS| et | Some MRS AGE | | machete 3 [oe 
b. & t.—1st mort......-.-.| ---.-. 90 || Collate , = eee |seaeee |\Central Pacific. ...........c..-01! © |cseese 
Port rdéeOuD" g—1st6s,¢.,1900F&J| 105/107 | Kans. eral trust, 5, 1907....3&D) ...--|.---;-|| | Charlotte Col. & Aug.........., i Ss | a" 
eer ort ta, 1880” we Jey "1. peso | Ym lst M. , 68, "1896 ace oo saa ttt} ‘crear ~tedetees -common ..100. F | 5% 
Ren.&8'toza—1st 78,1921 cou.M&N| 141 142" = Deny. Div. “on — MEN] 114%)115%4 do a. _ eo 16 
Rich’d & Allegh—1st, 7s, trust ree.| ...... 7S || qumeiaatd aie MN} 105/106 "Cheshire, pref : “100. 11849119 
pak mort 6, 1916. 5s MAN soso]. Oeeiee aae ae ae ae 22 .. F&A| 103 [104 | Chicago & Alton..........-..--. too 143 144 
General ony eo a ef 106 | Utah So., gen., 73, 1909 TEI seeees iChicavo & Atlantic Beneficiary....| -... 
Debenture, 6s 1927 osece 213 L133 do ext, lst,7s 1909 J ee Chicageu Burlington & North.. 100| 80 | 3 UOilg 
e, 68, 1927...-.----AGO| 1069 ---...| Utiea & BI’k R—Mort., 78.91. ae 900” | eeeeee ag Dee 138 
Piedmont Br., 88, 1388......-A&O| 103 104 |Vickab Mass.—Guar. 58, 1903 M&N] 11149 1131s) Chicago os onan Beethaee «....--) + 
ke 7. & Potomac—6s,ert. 5 >< leeoee ava | 2d mort..... Pocaanist 50 recat ‘Chicago & Grand Trunk ............ 7 [109% 
Bich, & Pctors, 8 84586." A.6O SSIES) SSSI | ge mort. gies ooo ee ee cs abe Me 
1 aEsese jrsecee| <sb. Sh. ; iia iian in sean tea” oft 
wd mort.. 78, iol 5. casrcoMllll| s0202-|s0c00-| Va.Mi Fe Fad Angee ng Fe Ms f1L1 j114 | Chicago Milwaukee & St. Paul_100 36 s 56% 
2d mort., 68. aE Ss Bs ae St | 2d series, 6s, 1911 “S| 119. < do pref., 7.199 117 (117% 
Roch. & Pitts., 1st, 68,1921... -M&N US | 3d series, 5-ts 1916 elect Py os 109 20 ||Chicago & North Western...... 100 1LlO% 111 
Cousol. 1st, 6s + ee cipwal U5 |... || 4th series, 3-4°58, 1991...0/M&S) 650222 = Pref.,7..100) 139. |140 
nsol. st, 8, pmo J&D| 109 |...... ae os d Fo 9 A. - ones. ‘Chicago Rock Island & Pac....100 1: 241g 126 
Rome & a ef one thie 33° J Bh eng cummlative..-..--. 93 98 I ‘Chie. a Louis & Pitts.......... 100 16 18 
saad abash St. Louis ¢ pea cain | 
dia Warniso- 1926 J&D| 889| 89 aa mag rae mel 000 \ ‘Chie. St. P. Minn. wedeut 100: 184 tote 
Od mort., 78 1892 78,1891. Fee: oar 112 |; Mort., = peve-s800 "A &O 854 ”“ Chi & do pref..100 10624! 10739 
‘ , 1892...... sete ~ == 2d mort., 7s, ext. 1893, ex..MKN| 99%4).-.... cago & West Michi 
Sr aioe 288 aa | Mapearaertamre seg) mea | Sm Meine Dao At 88 
’ Moeeeeneavceeeoeeseoeet S028 00e8 n., 6 . ge alr AN] +++2e8 eeee--s 7 90 | Ga. 
maaelpmoen 2 ea rags iggy ith | RSS | 8 cu, Laan Caco 5 BB 
anes avana D Ae aaa inati & Milford.......... 5 
St. Jo. & Gr. Is!’d—1st, guar. és'i925. neptin L07 | my mi Die be 198i an cocece!ccccee \Cincinnati N. O. & Tex. Pac.. “100 i a8 
St.LAlt.&T. OOM CS oT 78 OL I& ll 4 ‘2 | }wrmag Div.. 68, 1921........J&J| 80 | 90 || Cin. ner ~ demeeete 50 25%) 25% 
$d mort., pref., 78, 1894... F 110 |it8 || Gomes ment 5s, 1931.......... J&J| 65 |...... Pref.,6.50, 52 | 54 
2d incon, cL aA cae aoe | Cons. mort. 7 78,1907,conv ert. <F ed 50 Cin. eae & Balt at LO : a 
onds, 1894 ........--..--02-| se-ee- 40 || ‘sae tm t's. a" "" WA} ------ 11014) Clev. Col. rc | ¢ 
| Ree ie assoc) iia] | SOM are sere HE ns Sereged Scapa at | a 
4 3. &D 5 —— ne , 2 “" oe 0ot€ 94/100 || do do. Pref.. _- 
a> oe a ag Ist 68,1936.MKN; 98% 99 | a. rae Ta. ol. Ast, try et Bo - ses chor & Pittsburgh, guar., 7 on ar 1332 152" 
| « 2d mort.. 6s, 1986... -., F&A 8% 50 | Bt. LK ‘C. &N. (r.est.& R.),78. Mas 110° Ace Columbus & Xenia. guar, "8......50| 17u_ |173 
. ’ z |sworce|| + sno | OC a “seer ee ‘ . 
2d mort., 78, &., 1897... -.-M&N L139 a0 mange ag <M — 10044 ag een a Greenvilie ‘pret. 100 34%) 36 
: o be Ebon Boy 13, Boe See oss. i4g | d ° co BEA] coceee pL ES ee wre oan tau 
Cairo & Ful, stl. 76 97.J&D aie" = og = ns Bridan 6s. “i908 cae monee | Concord & Portsmoutingitar.,7 190 is 150 
Sa AMR gc arsed bes gE | wala Ragga swe) 8 Gti mimi 89 8 18 
St, Louis & San Frap "oad cLAM&N ata ‘| do Various i ee henge icu iver 1 eeecseeccesee 100 193 1194 
é an. cl. } eee W.St. L. bt meg ye geen Bay tae soc! Danbury & Norwalk ..... 50! 
Bd, clase, 1906. -ennnn MEN) TEL 5) Wanton I) Bd, Ye 1900 A&G 149,,) 86" Dayton. atichizan, gi a." pe eh 
pee Page ars (OH 3d] 200 0c Mt tae HOPES pana «moot is) 1G. 
_* lst p Saw eens ae |-cecece | De aware Lack. & We ae ae A hgh 
Perec 0 tide FA) 168, |---| eon ma Lng as ell i aan teed mmm REE 
ecacscecees iscecesl West SI y : i tc id do a> : 57 | 5 § 
ora ss Scgess Jas | 103 he 'West’n Ala: Sat M. ge, 8a.. Jas ! 10275 Los Bowes & Rio Grande ND ng 100, th . 
awe bonds, 68, 1920 ....... "F&A! le..222.{110 ona Ne id 0 Bc cces A&O 110 11h - “acini “tenes” aa" BY |-eseee 
Bt. L. W. & W., 68, 1919---- Miesie;--5--/110 Was No. Civolina Ist, i i800. — races me. “qnume & Northern, com -100 70 cones 
gel Rage 898... ......M&N| 105 |....../! Guten tas eR ee m+ 10U | Dubuque & Sioux C ceca san — _ 
SP. ry a — MAN} ------ ‘1l6 1 Pitts. Br., 1st M., 68, OG &O| " (steeee East Tenn. Va. & Ga. Ry. ae 13% ‘se 
sP,& Duluth tat, 55 1681, Fa B42 |-ooeee Wheeling & L. Erie-let, 6s, 6.1910} - a meal a oe Ist pref. 100 72 | 75 
24 68, 1909................0- A&O! .-----(418 |! Wichita & Western—Ist, 6s... .J&J, 108 |i0d East Penn - 2d pref...100,, “4 | 24% 
Hee aig sA) 7615 | etm Gotan ue | 1208 St ee A asi Ba 
3, 9 eeeecosesd & LS i . 1 a ‘ « ‘ 9g} ecce-e! oe 
__Minn’s U'n, 1st, 68, 1922 ‘IEEE ncesl..-.]] “Eten te tai 93ig) 93% }eaacers (as pear 206 13013)131 
yp Kemet .& N.—1st, 78, 1902/#116 j[......! Wis. Vallev—-lat ten rel ire | re '@ |Eastern in N. H..............--. 100, 138 *|109 
‘Aa i. & W.—\Ist, 6s, 1934. "A&O| 1C8 |109 ‘Wore’r& ee dit 193 ee 127% 128 | Elizabeth Lex. & Big Sandy...  eits “100, 17 | 
at. & Gulf, con. 78, 797..-<-Jéed) 117 [119 || Nash, & Roch. gaat.. 58 05-"Var| 108 103% (Elmira & Williamsport, 5.......50/) 40 |... 
on » Ce EGO Wecccces 1¢ RA zn ion am-a do P if. 7.25 18 6 seoees 
wee 1899....-.....-+-00] MEN] 112 (115 | ala. ogg ae meg ae Par. ¥ | |Erie & Pittsburg, cuar., 7. a pay 
2d mort. 7a ink! ‘ys g fd. er tr 100 | Lim., B, com............ — 13. wt Fitehburs, f¢ Terre Haulte..2°°.-50) 87 | 87 
Consol. 78,1910... ...... 7 , 70 |/Ala.N. O. & Pac., &., pref........ 2% pa mena ag ad + eat nada 100; 104 |.,... : 
Shemendnan Val 10 72.1800" &J| ------| 7O do a al int & Pere Marquette + Reteapweceaenaiae 22 29 
, oe Pe etme oon die ‘albany & ae ueh., Guar., 7. — my 1% Fort i & a ‘i Bret... at v4 
reve. & Hous.—1st, 6s, ou. 1914 Se Bye — ey Stein 5Q) ---00.|---e.-|/Galv. Harrisb. & 3 -100;  =1's}{ 21%s 
penx C. & Pac., 1st M., 6s, '98,J&)| 108. |108%2 pete en co S Bat ta Fo..100 | ve rcoeleencne Georgia _ eagepamant apne | 25 | 30 
8o. icaling—hes te Ge. ower eee 103 ..| Atlanta & Charlotte Air Line rae: 30 "| o4 eee eee ee 6 65°10, 190 |192 
pa 7 | Atl o7nees ‘ apids & Indiana ....... 
aa T&S} «-55.. $2.4 sys &ejamnal wesse ;--s400| 1115) 1149 [Green Bay Winona & St. Paai.-100 12ig) 13 
eee eee eee 2 3 : exas Cent opal , 
80. Cen. (N. ¥.)—Cunsol. mort.,53..| 43 | 46 altimore & Ohio............... 100) 165 | 167 Manstaion& lose’ top. aos bia 4 
8),Pac,Cal.—1 do 1st pref.,6....100) 13: a) P.- -.00.: 90 § 1L5igi 17 
$Puc,Cal.—ist,68,£.,1909-12'A&O) 11049)... do Od, pref...........| 125. |....-:1| ~~ do Pref..-50§ 32, |,35 
So. Pao N. iL. Lst,68,1009 10. T&S] 120, 11044) Parkersburg Branch.........- ae os ee tee ees eee 100, 132% 134 
: “ on : r 338|....-. a . eased line, 4 p.c.100, 96 | 
ee en Ge. .)—Conv.,78,1886) ......|--..-- ‘Boston an hose Saahmanienianll 1 30 ‘o01 201 |naiana “ee my Wes’ n100, 19 | 16 
‘ teuben, & ee Trans.—\st Se ae || Bost. Con. & reat seeesceces oo 2u 11 do assess. full paid.. 17 19 
Stock. & C nd., 1st we, Se-. J&J; 111 jL12 |} do ad a 00 103 snenwe ‘\Towa Falls & Sioux City........100| 65 | 67 
. Summit Cop.—ist, 5s, 1905. JJ cL 03ta]...... ne ee i cones oe ae a eeee..208 eo 
, © AVIV coc se OM cccecs Seeccee eset . @\ GT eeoeee? cago, u ae } 
. wort &W-B— 1st, ery iGaig| ---"7"|| Boston & Maine... — 135 ‘ 212 Kanawha & Ohid.. ne wom Be oe 
. » 1935 .......... a > i939 |'Boston & N. Y. Air-Line. pref... ‘ o 1st pre vives ax P 
RMB CEechiniahsk.ane iG" 143 | Bomton & Providence ste. 100] 411 312K iro ie | as 
Tex. nt, —1st,sk.fd. KY 06 AKO 13L |....-. | Boston Revere Beach & Lynn..100; lal | ——- ° city Ft. Scott& Gulf...100, 65 | 70 
4 lst mort., 7 sn OIMEN 75 |....... Brooklyn Elevated.. uew w (to pref..100 x150 (133 
Tern ts 1OL.-. = MAN 7B | cece Brooklyn & Montauk sees OU 10 | 50 “Kans City Spring emnehie v1 82 | $38 
7 — ; ee ‘ee “seee+eeeree | —=_ ~rerore y ‘lin on Spri yf’ 5 ; 
ory een oe g..1905 MAS! ili igi Buff. N. a Erie, le anh, : aa 100} = neha lRe okuk x Contra asses = 100 ed 
’ 3.M&S 2 a . ee OU) ---00|seee-- | Keokuk & ) ng al s> sence 
ly Consol. mort., 68, gold, 1905. J&D| se eel BB4al| a 2 ne ---50§ 9%) 975 | a sae 36] ae 
3 Inc. and trust receipts....-.| 93 |...... Buffalo Rochest r t Pitt seeeee‘g m.. | ~% Kingston & Pembroke ............ - 36% 37% 
| in and gr., reg., 1915. Fils a | ae & Pittsb..... 100, 3k | 35 | Lake erie & Western, ass. 0 23 | 
oGr. Div.  Burlingtou C. Kapids & North. i pd..100, 2 24 
» 68, 1930, Trust rec.) 6533 6519 Cairo & Vincennes, pref a. oe | Pref. when issued’ 58 | 59 
Gen’! m on Aue, coun) ......|..... \Gaiieaa Paclde........ ray Pepmoetes aes Lake Shore & Mich. 80......... luv, lg 9L% 
) ort. & term’l 68,1905A&0) _..... .... .| California | co eal dea "eeeere 1» | 12 |\Lehigh Valley...........-....---0! 550); ° 56ly 56lg 
ny ¥.0. do tr.receipts ......, 67 6C wn & Atis ~ creseccees LJ 3d | SO Little Rock & Fort Smith.......1 : 
1 . * ist, 6s, ld, > oe amden « OO rr “O08 14 |......\ Little Miami, leased. 8 guar... 46 47 
ToLA-Ar.GN.M_ gold, 1v20.J&J) \|76% 78 do aman ov ¥ ior Little Miami, leased, 8 guar.. *50) 168 | 
} Tol,A. ow eG “7 ntsbe,192 24.M&N) ...... 91 | Canada Suuthern ‘coeesecsETerocese| & 40's) Little Schuylkill, leased, 7 ie 20050) s 57 — 
yD amebAiser rs Iai ey, i” abkag GERMAN Pace GES oe en ki iia 0 | isi 
ones , da, 1 4 5) gD ee: nee © Soon SOSSSSOCSSRCCSS UV é ae AU i , 
“f mga RES rec. 108 109 Camtmrtasn TIT 8 zilg 22% ; — 0. River, coin .-.100) .. il. 
‘Ti¢e nominal ; no late transacti ' AIT E ee SELL O35 | unueville & Nashville. svenneel sana , 
sactions. *Purchaser als pays accrued interest. {In Loudtou. || Suton oF. Price per share. ¢ In Frankfort, 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrmusep. 
For Explanations See Notes at Head of First Page of Quotations, 
RAILROAD STOCKS. Bid. | Ask. | MISCELLANEOUS. Bid. | Ask MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask, 
RR. STOCKS, Tol. & Ohio Central. . 34 | 36 | EXPRESS ST’CKS Brookline, Mass...100' 109 (110 
CONTINUED. do Pref.| 58 | 59 ||Adams....... naltedl 142%9/...... Cambridge, Mass..100 x160 |165 
uisv.N.A.&Chic.100) 56 60 Tol. Bt. L. & K. City... s6eesel cages: /American.......... 00; 10819/110 |'Chelsea, Mass ..... 100x107 (110 
i 20.) sesdslnnnesie do pr |S omen, comes ‘United States..... 100; 62 | 63 | Dorchester, Mass. . 100 x106 /|109 
Maine Central....100; i150 (155 U. N.J. RR &C. Co. 100 216 217 || Wells, Fargo & Co.100 a Re: Jamaica Pl’n, Mass100. xl4l1 141% 
Man. & Law’ce....100, 205 (206 || Union Pacific.....100) 55% 56 (TEL°PH STOCKS |\Lawrence, Mass. ..100 x136 139 
Man. Beach Co...100| 16 | 16 ||Otah Gentral...... | ates Rare ' AND BONDS. \Lowell........-.... 100| 195 |2¢0 
ag ry con...100; 155%9!...... \Utica & Black Riv.100} ......|...... Amer. SS SE L in, Mass.,G. L..100; 109 (LIL 
Marg. H. & Ont.. .100) ......).... a Vt.& Mass.,]’sed,6. — 140 |141 | American Tel. & Cable} 70 | 75 ald. & Melrose...100/x104 |106 
do Pref..1 sevcecleesoes Vicksb. & Meridian . 3 5 | American Rapid bonds; ...... cane ce Newton & Wat’n ..100)x138 (141 
Memphb.& Charl....25) 59 | 6 { do 0 decades. eee Atlantic & Pacific st’k| 47 55 | Salem, Mass., ..... 100 100 102 
Mexican Central ..100; 127) 13 | (Virginia Midland. sesecel, mane sehudbens || Bauk’s & Merch’ts.100 1 2 Brooklyn, L L.1......25| 102 {105 
Mexican National.... 8 9 ‘| Wabash Pur. com.cert; 13%' 14 || 1st mortgage ‘A ee Serer. ‘Citizens’, Brooklyn.20| 57 65 
do pref..; 29 | 3 do Pref.100| 22 | 24%!| Receivers’ certs.....| ..... aaged Metropolitan, B’klyn.| 78 | 80 
Michigan & Ohio......| ---.-- eae +s \Warr'n(N. Pee Rk 2 ee eee || General mort. cert.. 4 5 | Nassau, Brooklyn ..25| 102 (105 
do TOEL..| ccccce|-covee | West Jersey........ I ramees 60% 'Baltimore & Ohio.....| ...-..)...... |People’s, Brooklyn.10) 55 60 
Michigan Cent....100 eo----| 88 1 | West Jersey & Atiantic' ) 49 |..... ‘Cent. & So. Am. _ 23 100 || Williamsb’g, B’klyn50, 125 (130 
Midland of New Jersey 25 |...-..;|| Western Maryland.... 13 ‘Comme DE Ss Gses) soneuel-scuas ||Charlest’n,8.C.,Gas. 25 ome 18 
Mil. Lake 8. & W..100) 67 | 71 = Wil. Columbia& Aug. ‘| 110 |120 || Preferred............ 102 (103 | Chicago G.& Coke. 100] 11643/122 
do pref.100) 954/100 — Wilm. & Weldon,7.100| 95 = |125 l\Franklin........... 100; 25 33 Cincinnati G. & Coke .| 18219/184 
Mine Hill & 8. H....50 §...-... 57 ~=—s Wisconsin Central . 224g 23 ‘Gold & Stock..... 100; 92 |....--. |Hartford, Ct., G. L. 25. mE tcaacll 
Minneap. & St. L. -100 7%' 18 || do Pref. sesd 11 Banetées as coans 96 (102 ||\Jersey C. & Hobok’n 20) 160 | 1022. ‘ 
do Pref...100| 40%) 41 | Wore’ter&Nashua.100 14049 141 “Manhattan Telegraph.| ......|..-... ‘People’s, Jersey C..... | we teens 
Misso’i Kan, & Tex. 100. 27 | 2743 CANAL BONDS, { I ‘Mexican.... .... .-100| 125 {140 ||Louisville G. L........ 114 (115 
Missouri Pacific. ..100) 105% 10615 Chesap. & Delaware— pee aE cnsiesl seekers ‘Central of N. Y..... 50 -20... €0 
Mobile & Ohio..... 100° ie eee lst mort., 6s,’86J&J} 90 91 . Mutual Un. Tel..| 7242: 75 |Consolidated, N.Y. 100) 86 S6lg 
Morris & E’x, gu.,7.50) 140 (141 9 C1es.&0. —6s, ’'70.Q.-J| 10 | 14 ] S Mutual Union 68....| 84 | 85 || Equitable, N. Y.... ..- 110 (119 
Nashv.Chat &81'L.25| 82 | 83 |\pel. & H—7s,’91.&3| ....-. 110 ||N’west., 7s. 1904 .J&J| 101 |...... |Mutual of N. ¥....100| 103. |105 
Nashua & Lowell..100) 15919/i61 lst ext., 1891..M&N} .....-|-.- : ..||Posts al Telegraph. .100 %4| "ag (N. Orleans G. L. ..100| 894 9 
N’squehoning Vall'y 50 §55 | 57 Coup. 7s. 1894.A&0; 11749).... | Bonds, Ist 6s ....... 4 7 =| Portland, Me., G. ‘L.50! 70 | 7 
New ner ~ 4 & N.Y | 5 |------|| 1st Pa.D.cp.,78,M&8| 14149)...... ||Postal T. & Cable..... | 30 35 |3t. Louis Gas Tr.. -100, 831g| 85 
Pref.| 20 |..... | Lehigh Nav igation- |\8o0. Tel., 1st mort. b’ds| coe-celcccecs, Laclede, St. Louis. 100} 1029) 105 
N. Lond. & North’n100) ---..-|-.--.-- 419s, 1914...... —J; 113 (114 |\South’n & Atlantic. 25) x ae San Francisco | ae Pe 
N.Y.Cent.& H. ib 100, 11019 110% RR. 6s, reg.,’97,Q-F\ 118 |......||Western Union....1 7233) 724 |Wash’ton y! G. L.20 5035 “39% 
N.Y.Chic.&8t.L...100) iO | 1038) Cony 68, rEg. '94M&S| 1lll‘e)......|| 7s, 1900,M. &N..../118 |119 | GOLDA&ASILVER 
do Pref.100| 18% Be 6s,¢.,cp.arg..”97J&D| 118 (1184 TELEPHONE MINING STOCKSS 
N. Y. City & Northern.| 17 | 22 ons.M.,1911 FASED) coco: 133 | OCKS, (N. Y. & SAN. FRAN.) 
N.Y. & Harlem ....5(} ......|.-....| ‘| Penn. —6s,coup.,1910| 87 | 90 | American Bell..... en BOR MM, 6 succes costenns 1'00)...... 
N.Y.Lack.&West...100 10544/107_ | Schuylkill Nav.— Amer. Speaking...100, 115 {125 Alta TD. -0- .100} 1°50)..... ; 
N.Y.L.Erie& West.100 39%| 297% | 1st M., 6s, 1897.Q-M| ...... 88 | Colombia & Pan...100) ......)......|;/Amie .... ..c. ccscee eet ae 
do Pref.100, 66 | 6612) 2d M.,6s,1907.. es scocos| Gh {iMnet TOMMEEISS..00.200) oocece] - 000 Barcelona niles wehesiaiinae 15) +20 
N.Y. & N.England.100) 58%; 5848! Mort. 68, Cp.,’953&J| 25 |...... HMEEEO. ccesece seccccccece 27 42/x28 Bicccccece vnns 100) 4.----- ones 
do —_—Pref.100, 125 [126 || 6s,imp.,cp.,’80 M&N| ...--.)...... Pncucesesesetacrel eebeselennsé aa = sends 
N.Y.N H.& Hartf.160) -----.| --. -|| 68,bt&car, 19Q13MN| ....-.-/....-. ‘| Hudson River..... a ee Belle Isle.......... 10% eee 
N.Y. Ont. & West..100, 16 | 1673) 7s,bt&car,1915MKN| ......| 30 ||Mexican.............-- 1 BART, occ covecns — 6 
N. Y. Penn. & Ohio ...| ...-..|------ ‘'8usq. —68,¢cp., a yg: 25 | 30 |'New England......... 43% x44 || Bulwer.... ........ 10 BOR esate 
do Pref.) ------|------ || Ts, coup., os aE aa ‘New York & N. Jersey! ......| cee. ‘Caledonia B. H.. 1°15) 1°30 
N.Y. Susq. & Western il4g) 11% | CANAL STOCKS, IN. Y. State Overland./| ......}...... ‘Consol. California. 100 BR 
o 32 | 32% |Chesapeake & Del. .50} ......)...... ints cheenedal wadikn Hanhent \Chrysolite Rae sh AE 50 ee 
N.Y. West Shore & B 1% sence Del. & Hudson....100) 10148/102 | Southern 'N. eee \Chollar......- sece-100| 7°50}. .... 
Norf.& West,,com.100| 1742; 18 ||Del. Div. leased,8..50, 39 |...... PEO. cacscoeereet 10} 50c.! 75c.|\Consol. Pacific.... 100 "32; +40 
pref.100 44%) 45 |/Lehigh Navigation..50/) 49 | 5012 W. I. Telegr. & Tele.10| ......|...... Crown Point....... 100; 3°50)...... 
No. Pennsylvania. .50. 7419)....- Morris, guar.,4....100| 73 |..... | ELECTRIC PR cos coqcconesess cone--| ‘41 
Northern Central...50$ 77 | 79 do pf. guar. 10. oo gn eee | BiG STOCKS, Eureka Consol..-. 100 4°50) ...... 
North’n N. Hamp.100| 127 |1279||Penns inane ~~ TE ‘eimai I ect ceensccininciiee 100| 80 |......||Father De Smet .. 100 a 
North’n Pac.,com.100; 2644) 26% Schuy? kill Nav..... 50/8 soceee|coeee- Brush Tluminat’g 100; 100 {110 ||Gold Stripe............) ------ 06 
do ’Pref.100 567g) 97 do pref.50))..-.-. PR cacensgecescoes- 195 (200 || Goodshaw........- 100) coe --] ececes 
pee. i Wescemter. 100) 177 49)178 SESOLELANDOOE ‘Edison Haminating . 9749110 ||Gould & Curry 8..100 5°00)...... 
a & L. Champ.106) 18 19 ONDS, Swan Incandescent. .| ......}...... Green Mountain....10 “a . coisa 
Ohio & , tees cateiael -100| 23%) 24 Canton Balt. we ee ‘United States .......... ee ale & Norcross. .100}) 6°0U)...... 
Pref.100| {80 85 sg A 1904 JAI) -ccce-|cccce- United States Ill. Co..| 95 {100 |' Horn Silver............ 1°40) 1°60 
Ohio | scania 100) .-----|------ et, ond.,Ge.' ......].... TRUST COS Indepev?e-nce..... 100 °25' °50 
Old Colony........ 17819/179 |'Col. ‘Goal& iron—1st, ,63| 98 | 98% | STOCKS, N.Y. [ron gg S aataled shell 20, 2°50! 3°00 
-&Cal. ass.pd.100} j10 | 12 Cov. &Cin. Bge. 5s, 3 -5y| 101%9/...... ‘Am. Loan & Trust.100, eee Lacrosse............ 10, ‘13j).... 
© Pref.ass.pd100) {20 | 22 5s, 5 years 1&8; 10219]...... Brooklyn Lrust.... 25 395 |325 ee nase .-.10) *65) 
Line....| ---+---|-<-+-- Hend’n riazobs,1 931, 10)1¢'10914) Central.... .....--. tj f= Little Chief ........ 50 £26) canes 
----| 9053) 30% |Or.Imp., 1st, 68,1910) 92 | 9249 Farmers’ Loan & Tr. 35) i, nae |Little Pitts......00....- ooestl 
. guar..; 150 |...... Oreg.R. &N. 1st. 63s,J&J)| 208 '9!...... Knickerbocker ....100) 117 Joseeee ‘Mexican G. & Silv. 100, 7 “ 0... 
RR. .50|) §5442 5458; Debenture 7s, 1887.| ...-.. 102%) ‘Long Island... .. 100) 157 |...... INavalo ... rec-ees 100 °30! 1-10 
Atlantic..| 14 | 20 || Con. 5s 1925 J.&D..| 102 ....||Mereantile...... ..100 190 |200 ‘Ophir. sa tet eiescitahna tne 10! 1338 )...c60 
& Ey. -100 33 | 34 || Pullm’n Palace Car— '\Metropolitan ....100) 135 (140 || Potosi.............100 7°29)..... : 
aactesheniallll tt 6819 69 || 3d series, 88,/87F XA) ....-- smeeee! N. Y. Guar. & Ind..100 105 naneed ‘Ra ypahanock........1) "836i cocanll 
ssieedietitei 50|}.--- 26 4th do 8s,’92FM&A/ ......!......| N. Y. Life & Trust. oo as Sia tie te! a 
& Reading... 50! 35% 35 By Deb’nt’re 76,” PE saeceeluseees aS 100, 410 |...... ‘Robinson Consol... 50 °35! +30 
do Pref. ...50/)-..--.|---.-- St. I. Bridge & Tun— | | United States...... 100} 520 |...... ‘Sierra Nevada .....100, 4°90) ...c0. 
Phila. Wilm.& Balt. 50) FOX 71 || ist, 7a, g, 1929. A&O 1133 |137 (N.Y. & BR°K LYN J 2: 50] -ce-- mM cones 
Pitts. Cin. & St. L..50) -.----|------! Tenu.C.&1.,con.6s.....| 105 |..... HORSE RES Spring Valley ........ 1] --++--|eseees 
Pitts. & Con., l’sed. 50) oe ceee|scoee: ‘| South Pitts, lst, 6s..; 102 |..... | Bleecker St.& Fult. FE’ y| 28 30 |\Standard .......... 100 —iL'id 
do Pref....' weasels sel WISC°LLANEOUS | Ist mort., 78. 1900..; 112 ,116 nion Consol...... 100; 4°40)..... ; 
Pitts.Ft.W.& C.,guar.7) 145 (145 | x ‘KS, | Broadway & 7th Av..., 210 |230 ‘BOSTON MINING. 
Pittsburg & Western. 19 --- ||Amer. Bank NoteCo..) 33  |......) lst mort., 5s, 1904.. 103 |i06 STOCKS.§ 
Port.S8aco &Ports,lsd 6) 132%/133 ||Amer.Cotton Oiltrusts) 61%) 624) 2d mort., "5s, 1914.. — pF  eaeace 25) 2 24 
Port Royal & Augusta P lescess | Aspinwall Land....10 8%) 87% Bway Surf., gu. 5s,'2 4 ‘omaail 100 || Atlantic .... .....ce. 25) 10 | ll 
Ports. Gt.F.& Con.10u; 118 (120 || Boston Land........ 10} 814) 812 Guar., 58,1905......| ...... 100 | Brunsw’k Antimony.5) 9 8 
Prov. & Wore’ster.100, 140 |...... Boston Water Power.. 5%; 57%8'| Brooklyn City........- 180 {L190 | Calumet & Hecla.. 25) 210 (211 
Rens. aera. . aa . Brookline (Mass.) L’a5 D183 lst mort., 5s, 1902.. | 106 {110 | Catalpa Silver ...... | 33c.| 356 
Rich. & Alleg., rec.... 8p | “8g Canton Co. (Balt.).100} 60 |......\(Brooklyn Crosstown... 1165 [175 |iGentral..c-. cccecces 18 20 
Richmond & Danv.100) ------|---.-- ‘Cev. & Cin. ee pr BES heccese 1st mort., 78, 1858../ 105 [108 | Copper Falls........50) 1. |-cess 
Rich. F. & P.,com.100| 115 |.-.... Joliet Steel Co..... 24 (128 || Bushwick 4 Av. (Bklyn. )} 150 1155 |li@ranklin........... 25| 1zle 12% 
do Guar. 7.100] 150 |...... Keeley Motor......... i» ae Central Crosstown....' 155 (165 DTD ttn caehenindl 25 1%) 24 
do do 6..... 128 |....... Maverick Land.... 10 Zly 33, | 1st mort., 6s, 1922..; 116 {120 | Minnesota..........25) 1 | cccese 
Richmond & P’b’g.100) 102 |..... IN.E.Mtg.Secur.(Bost.,| 100 {102 ‘|Central PK.N & E.Riv.| ...... 120 || National ....... swan Shi © | 
Rich. & West Point. . 43%) 43%. |N. Hampshire Land 25) 35c¢ | 50c.'| Consol. M., 7s, 1902.| 116 130 | Osceola.............25 X21 | 22 
_  , 79 | Sl IN. Y.& Tex.Ld.,Lim. 50) 165 |...... |Christopher & 10th St.) 120 || Pewabic .........20. 2 21g 
Richmond York R.&C.| 97 |10i Land scrip ..........| scoc--]-ceees | Bonds, 78, 1898..... 10 1129 | Quine © SEEAOER RR: 25 x52 | Od 
Rochester & Pitts.100 4 4 ||\Oregon Improvement.| 40 40 || Dry Dk. E. B. & Battery 160 (165 RRR Raa Se: 25 1 2 
Rome W. & Ogd...100, 84 | 84 ‘Oregon Ry.&N.Co.100) 99 | 99 i Ist M., consol.7s, 793) 110 {102 lg! famarack . -25) 90 | 93 
Ru _ niinamineiel oe Si! 8% | Pacitic Mail SS.Co.100! 49%: 50%) Serip 6s, 1914....... 105 |107 MANUFACT ING | 
. » 35%2| 36 Philadel. Co. Nat. Gas.) 11154) 11149)| ‘Eighth Avenue -...... 190 |200 STOCKS ri 
8t. aw, & G d sla. 27 | 31 | Pullm’n Palace Car100 144 145 || Serip 6s, 1914....... 107 |110 | Am. Linen (Fall Riv. ' 800 (310 
Bt. Loutsalt. &T.H.100) 30 oo ‘St.Louis B’dge,lstpref/}i04 |106 (42d & Grand St. F’y..| 220 {235 | Amory (N. H.).....100, 10849 LL0 
do Pref.100) .----.- ~ | 2d pref. certificates. {32 54 \| lst mort., 7s, 1893...) 112 [117 Yom Aim (N.H.) 1000 2300 |2310 
St. L. Ark.& Texas ...| 22%) 2 224 ‘St. Louis Tunnel RR.. ‘her 112 42d 8t. Man.&St.N.Av.| 34 | 35 | Androscog’n (Me.).100| 100 102 
St. L. Ft. Scotté Wich. 7 '3t. Louis Transfer Co 60 7O || Ist ee » Ga ETS, Sey 108 |......| Appleton (Mass.).1000) 560 600 
8t. Louis & San Fr.100; 29 304 Stand. Water Meter.. 8u.; 12ec.\| 2Zdine., ee 16 => Atlantic (Mass.).. -100 Llilg 115 
yx Pref....100) 62 64 || Union St’k Yds.&Tr.Co| 120 {140 | Houst. W. ‘St. & Pav. F’y Be becoscel Barnaby (Fall Riv.).. | 100 104 
do Ist ref. 100) 111/13 | West End L’d (Boston), 13%! 14 | 1st mort., 7s, 1894..; 110 (112 | Bar mom | Mfg. (F. R.).. 80 8243 
Bt. L. Van. & I. H..... 8 | le | | Ninth Avenue.........| 2.2... 1100 | Bates (Me.) ..-. "00! 149 150 
St. Paul & Duluth.100 S8lo' 60 | COAL & MINING ‘Second Avenue .......| ......| 180 Boott Cot. (M: iss. )1000) 1375 |1390 
do Pref.106) 108 |iv8s! STOCKS, N.Y. | | Ast mort., 58,1910..] 105 (107 | Border City Mfg.(F.R.) 125 | .--9 
Bt. P.Miun. & Man.100, 114 |115 | Cameron Iron&Cval50 47% 48 | Consol. 7s, 1888..... 101 |...... | Boston Co.(Mass.)1000, 1080 1100 
Boioto Valley.......... 10 15 | Colorado Coal & 1.100; 3634) 37 |,Sixth Avenue.........| ...... 20) | Boston Belting....100) 147 147s 
Beab’d & RoanokelOt! -.....|.. ..--| Consol.Coalof Md. 100) 23 | 23 lst mort., 7s, 1890..; 110 (115 | Bost. Duck (Mass. 1700 X325 900 
Bouth Carolina.. “ao sejinbinell «tateeiia Homestake Min’g. 100, 15 | 15 |'Third Avenue ......... 220 225 | Chace (Fall Riv.) .100, 995 + 
Bo. Pacific Co...... TE ceenéel saews Maryland Coal. ...100) 14 14 || 1st mort., 7s, 1890 105 107 | Chicopee (Mass.) ..100 119 110 
day ny g’d, 7. 100 1284/1129 | New Central Coal . 944 1342 134 Twenty-Third er 245 (248 | Cocheco (N.H.). --.500 -~ * Rat 
Byr.B & | nn sekece oponctianes Be POtty . <0 70 | 70% Ist mort., 7s, 1893..| 112 (114 | CollinsCo. nore 1 
Banamie ‘Branch, Pa.50 9% 10 | Ontario Sil. Min’g. 100. 24 '24 , GAS STOCKS, , Continenta! \Me.). 60% 6 
Sunbury & Lewist..50))..... | 48 | Pennsylvania Coal.50| 276 276 — Balt. Consol. Gas...... Glg 56% Cres’t Mills (F. R.) 100 sooee-| 4 
Terre H. & Ind’nap.50) 95 | LOO Quicksilver Min’g.100; 6 | 7 Boston Gaslight...500) 860 ‘870 Crystal Spr. Bl. (F.R.) | sess “ii “6 . 
Tex & Pac. ass. pdl00,; 21% 22 do pref.l00,) 28 | 29% East Boston teas 40 | Davol Mills (F. R.)100' 60 | 6 
Tol. Ann Arbor& N.M| 14 | 20 | Tenn.Coal&TronCol00) 45 | 48 (|Roxbury........... 100; 1290 =191 | Dougl’s Axe (Mass) 100) asese \s 0° 
Tol. Cin. & St. Louis.) 13.) 15e.) Wroming Val.Coal.100' 45 ‘South Boston. ....100) 110 x ...... ' Dwight (Mass.). 91100 00" (710. 
* Price nominal; no late transactions. t Purchaser also pays accrued interest. + In London. § Quotation per share. 
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i nuestment Expenses of all kinds....................+. $11,422,854 $10,724 506 
AND aaa Hehe a TA $4,591,013 $4,535,960 
Taxes, interest and rentals................ 3,415,526 3,349,564 
RBurilxro ad Zutellig ence. a ee $1,175,487 $1,186,396 
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The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Socks and 
Bonds 2f Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., February, 
April, June, August, October and December, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Extra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others at $1 per copy. 


GENERAL INVESTMENT NEWS. 


oston & Maine—FEastern (Mass.)—Bills have been intro- 
duced in the legislatures of Maine and Massachusetts provid- 
ing for a consolidation of these railroads. By the terms of the 
bill the Bo-ton & Maine Railroad Company can become pos- 
sessed of the various properties leased or controlled by it, 
including the Eestern and all its controlled or leased connec- 
tions, either through the issues of its own stock in payment or 
by the issue of bonds, or by adding its guarantee to the 
present outstanding bonds. 

Buffalo New York & Philadelphia.—Following is a state- 
ment of the gross and net earnings of this road as specially 
obtained by the CHRONICLE : 

-——— December—-~ 
1886. 1885 








-—-Oet. 1 to Dee. 31.——~ 
86 188 








Gross earvings........... $194,702 $203,517. $626,422 $658,251 
Operating expenses...... 191,842 146,200 *587,177 484,507 
Net earnings......... $2,860 $28,317 $59,245 $173,744 


* Large amounts spent for steel rails. 

Burlington Cedar Rapids & Northern,—Following is a 
statement of the gross and net earnings of this road as specially 
obtained by the CHRONICLE : 














-———- December ——~_ — Year.———w 

1886, 1585 1886. 1885. 
Gross earvings.......... $306,779 $26€,909 $2,933,309 $3,093,514 
Operating expenses....... 210,098 21°,562 2,132,403 2,189,542 
Net earnings.......... $96,G8L $48,347 $800,906 $903,972 


Cameron Iron & Coal Co.—In the application of this 
company to the N. Y. Stock Exchange it is stated that the 
capital stock is $3,000,000 and par of shares 3100. The com- 

ny was incorporated under the laws of Pennsylvania, Dec. 
7, 1886, and a deposit has been made with the Farmers’ Loan 
& Trust Company of a certificate for a sufficient number of 
shares to redeem the outstanding shares of the Cameron Coal 
Co. 

Canadian Pacific.—The gross and net earnings for Decem 
ber and the year were as follows: 




















——- December.——~ Year. 
R6. 1885. 1826, 1885. 
Gross earnings....... $894,100 $729,935 $10,081,862 $8,367,218 
Operating expenses.. 613,855 488,902 6,378,317 5,142,001 
Net earnings...... $280,245 $241,033 $3,703,485 $3,225,217 


Central of Georgia.—H. B. Hollins, of New York, was 
elected First Vice-President of this road at the directors’ meet- 
ing in Savannah, Feb, 2. The gross earnings of the Central 
and its branches, including the Columbus & Western, Mont- 
gomery & Eufaula and Eufaula & Clayton railways, for 
December were $430,982; expenditures were $217,066, making 
the net earnings $213,916, an increase of $39,644 over the cor- 
responding mouth of 1885. 


Chicago St. Paul Minneapolis & Omaha.—A Chicago des- 

tch says that judgment for $351,965 has been found by the 

nited States District Court against the Chicago Portage & 
Superior Railway, now owned by the Omaha Company. The 
Omeha land grant will be held liable for the judgment, as in 
February of, 1882, the Legislature of the State of Wisconsin 
transferred to the Omaha Company the land grant of the 
Chicago Portage & Superior Company, conditional upon the 
extension of the road to Superior by December 1, 1882, which 
provision was carried out, The amount of the grant was 
453,000 acres. 


Cleveland Columbus Cincinnati & Indianapolis.—The 
statement of earnings and expenses for November and for 
eleven months to December 1, obtained for the CHRONICLE, is 
as below : 








November.—— 11 months. ——. 























«1886. 1585. 6. 5. 

Gross earnipgs....... ....$374,123 $329,395 $3,801,659 $3,823,751 
Operating expenses...... 203,339 215,743 2,3€4,176 2,463,883 

Net earnings............8170,784 $113,651 1,437,482 $829,857 
Interest, taxes, etc....... 65,958 80,427 756,621 781,000 
Balance............ ...-.. $104,826 333,224 680,861 $78,867 
Additic ns tu property.... 10,899 14,995 173,872 155,026 
B FRIAR CC ccc. - ss ove cscs GOS Wat £18,229 $506,988 def.876,159 


Delaware & Hudson Canal.—An abstract of the annual 
figures is given as follows: 








1886. 1885. 
COGN... cccscagsinmeesesenus $7,081,842 $6,958,149 
Receipts from railro:ds..... 2... cece sce 8,239,747 7,455,450 
Receipts from miscellineous........0.---- 692,278 847,267 
t Total Te< eipts ee erece s @eertee @e@eteeeeteeaee $16,018,567 $15,260,806 





Denver Circle.—The Denver Circle Railroad, with its lines, 
rolling stock, depots and engine house, has been sold to Mr, 
F, T. Condit, of New York City, representing a syndicate of 
New York capitalists. The consideration was $750,000. It is 
report+d that the new organization will pay all the debts of 
the old company, including the bonded indebtedness, which ig 
to be retired. The corporation will be stocked for $2,000,000, 
and $1,000,000 of bonds will be issued for the purpose of fund. 
ing the debt and carrying out the plans of the new owners, 


East Tennessee Virginia & Georgia.—The changes in the 
board of directors of the East Tennessee Virginia & Georgia 
Railroad Company in consequence of the recent acquisition of 
the control by the Richmond & West Point Terminal Company 
were made Thursday. Alfred Sully, Thomas M. Logan, John 
H. Inman, George F. Stone, Emanuel Lehman, Isaac L. Rice, 
J. A. Rutherford and James B, Pace, of the Terminal board, 
were elected directors, and GeorgeS. Scott, formerly President 
of the Richmond & Danville system, wa3 also chosen a 
director. 


Fort Worth & Denver City.—The gross and net earnings 
for December and two months were as follows: 








December. Nov. 1. (o Dee. 31. 

1886. 1885. 1886. 1885. 

re $46,251 $33,361 $98,727 $76,875 
Operating expenses............... 22,403 27,159 44,610 52,063 
Net earnings........ alii $23,848 $6,202 $54,117 $24,812 


Grand Rapids & Indiana.—Following is an approximate 
statement of the operations of this road during the year 1886, 
compared with 1885, as specially obtained by the CHRONICLE; 





1886. 1885. 
4. cicnonesemenénemanaeewessens $2,078,509 $1,946,143 
ee Soc os cccctescccesees cnccsee 1,331,687 1,342,428 
ETE TS $603,715 
RENE AOE ATI 715,600 714,100 
Ee re TE Surplus. $31,222 Def. $110,384 


Houston & Texas Central.—Following is a statement of 
the earnings of this road, as specially obtained by the CuRoy- 
ICLE : 


—----- December— --—~ Year.—-——— 








1836. 1885. 1886. 1888, 

Gross earnings ......... $372,153 $346,051 $3,080,796 $2,681,520 

Operating expenses.... 225,161 259,954 2,311,217 2,052,377 
Net earnings........ $i46,992 $96,097 $769,579 $629,143 


Huntingdon & Broad Top.—The report of last year’s busi- 
ness showed receipts from the following sources: General 
freights, $529,094; passengers, $42,273; United States mails, 
$3,468 ; Adams Express, $3,271 ; miscellaneous, $1,766 ; total, 
$379,874. The expenses were $157,139, and the net earnings 
$222,735, being an increase as compared with the previous 
year of $31,026, 

Illinois Midland.—The reorganization of the old Illinois 
Midland Railway under the new name of the Terre Haute and 
Peoria Railroad has been effected, and the foliowing are 
directors: C, W. Fairbanks and Otto Gresham, of Indianapo- 
lis; D. H. Conklin, Andrew Stevens and E. A. West, of 
Decatur, and W, G. Beale, of Chicago, The new owners will 
take possession in March next, when the second payment of 
$300,000 is made, The road was purchased by the Borg syn 
dicate. The capital stock of the new company is $5,400,000, 
in shares of $100 each, and the lifetime of the company 
thirty years. The line extends from Peoria to Terre Haute, 
through Decatur, a distance of 175 miles, the company usl0g 
the track of the Illinois Central R. R. Company to get through 
Decatur. The company will issue bonds and expend the money 
realized in rebuilding the road, 


Indiana Bloomington & Western.—Application was maéé 

to Judge Gresham this week to take preliminary steps tow 
entering a decree of foreclosure and sale of the Indiana Bloom: 
ington & Western Railroad. In July, 1886, Mr. C, E, Henderso2 
was appointed receiver and foreclosure proceedings taken by 
the Central Trust Company of New York, the trustee of the 
first and second mortgages, which aggregate $9,(00,0W: 
Nearly all the bondholders have agreed on a reorganizatio?, 
and the outline of a decree was presented. Mr. Crawfo 
asked leave to intervene on behalf of some bondholders. The 
question ef intervening will be heard at Indianapolis on Frid 
next. 
‘ Indianapolis Decatur & Spingfield.—The decree for the 
sale of the Indianapolis Decatur & Springfield Railroad undet 
foreclosure proceedings was entered in the U. S, Circuit Om 
at Indianapolis Feb. 2. The sale will take place immediatey 
after the publication of the three months’ notice required , 
the terms of the mortgage. 

Kansas City Fort Seott & Gulf.—The following 5 
the results of operating the road for the years 1886 an 18) 








1886. ei 

Gross CATMINS. .........2....-csccecceess- oe $2,039.599 7 '556,301 
ee ere 1,475,924 ante 

at 9.219 

Net Garmings. ....cccccccccccccescccccces $1,063,511 $0861 

Operating percentage.........ccccccccscccee 58°11 2 317,305 
= ‘ 

Total interest Charge. .........-.ccccseee $422,163 101,30 

" 2 9c ~~ ° 
jotal sinking fUDAS..crccerensssseecccese $92,600 % : 
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L386. 1885. 

Traftic guarantee K.C.S. & M.............. $111,477 $109,625 
DE GD GN Oi cncdeens c0seseessseceensess 472,184 417,305 

I $625,941 $628,305 
DT Atos cs cccegseéee comeeesess enecees 1,063,811 988,219 

Surplus...... en ee ae Te «. $437,870 $359,915 
8 per cent on preferred. ...........0.-cecceee 219,960 

DD pie treateomsnnneseseseseneeutes $217,910 
4 per cent On COMMOND.............c.-ceeee ee 185,920 

Pn S00)... .. . cssiacnsbvemnecen $31,990 


Little Rock Mississippi River & Texas,—This railroad 
was sold on Jan. 28 under foreclosure of mortgage and pur- 
chased in the interest of Mr. Jay Gould. The price paid was 
$1,800,000. The road runs from Little Rock to Arkansas City, 
a distance of 112 miles, connecting with the Iron Mountain 
Road. Mr. Gould was the only bidder. 


Louisville & Nashville.—The gross and net earnings have 
been as follows: 


-——-Gross Earnings.——~ —-—-Net Larnings.—— 
; 5 886 35 


1886. 885. 188 1885. 
i cicenecoeanes - $1,259,774 1,057,991 $516,453 $361,605 
DS seet eeccece i,200,567 ,078,246 505,340 400,612 
September.... .... 1,258,191 1,148,214 526,574 464,653 
October........... 1,383,753 1,263,469 581,404 544,190 
November.... .... 1,281,997 1,129,894 530,858 445,668 
December......... 1,278,905 1,164,212 533,873 473,515 











Total 6 months. $7,663,147 $6,841,926 $3,229,502 $2,690,243 
Louisville New Orleans & Texas.—The gross and net earn- 
ings for December and the year have been as follows: 


-—--— December.—~ -— —— Year.-———_—xa 








1886. 1885. 1836, 1885. 
Gross earnings........... $272,376 $210,646 $1,803,785 $1,387,237 
Operating expenses..... 137,616 131,003 1,252,553 1,033,227 
Net earnings......... $134,760 $109,643 $551,222 $354,010 


Memphis & Little Rock.—In the item published in last week’s 
CHRONICLE it appears that the statement was not sufficiently 
plain that the recent decision by the U.S. Supreme Court was 
entirely in favor of the trustees and against the claims of the 
company as representing the Gould interest. The litigation has 
attracted much attention, and the trustees state that their 
victory is complete, except on the comparatively insignificant 
point as to whether they should be allowed 8 per cent or 
per cent interest. 


Milwaukee Lake Shore & Western—In advance of the 
annual report, the company furnishes the following for the 





year 1836 : 

GOSS CATMINGS. .... ccc cccccceccccccccccccace:-ccccecsccccoeccecs $2,317,905 

NONI, cnccnceconccecesestsseceseeenecetéascconas 35,182 
nected aaienis éencmnen ou eseomecenes eeu 

Gc cdcnds sccnndsvesceseengeneseesssenspeneses See 

Ee a a ee $1,015,228 


New York & New England—Housatonic Valley.—The 
Housatonic Valley Railroad Company, a corporation recently 
organized to build a railroad from Birmingham toa point on 
the New England road near Sandy Hook, has offered to buy 
the interest of the city of New Haven in the New Haven & 
Derby road for $175,000. It also guarantees to pay the $300,000 
of first mortgage bonds maturing in 1883, 


N. Y. Stock Exchange.—Application has been made by the 
Virginia Midlandj Raitway Co. to list $1,297,000 general 
mortgage bonds. The Oregon Railway & Navigation Co, asks 
to list $5,000,000 consolidated mortgage bonds. The Minnea- 
polis & Pacific Railway Co. asks to list $3,035,000 1st mortgage 
0 per cent bonds, Tenn, Coal & Iron Co. apply to Stock Ex- 
change to list $4,000,000 of its 6 per cent bonds of the $5,000,- 
000 authorized last November. Gulf Colorado& Santa Fe ap- 
plies to list $600,000 first mortgage bouds, issued on new road 
at $12,000 per mile, 

Northern Pacific.—The gross and net earnings by months, 
in 1885 and 1886, have been as follows: 


-~— Gross Earnings.——~ -——-Net Earnings.—— 
885 1886 1885 














886 5. 3 5. 
$1,100,026 $1,000,011 $534,526 $549,444 
1,226,35 971,289 658,952 506,703 
1,372,673 1,224,955 769,031 692,059 
1,443,667 1,522,285 874,660 865,614 
1,299,906 1,249,353 749,247 717,605 
899,665 775,371 383,708 306,551 
Total6 months. $7,342,295 $6,743,269 $3,970,124 $3,640,981 


Land sales for the same period in 1886, 145,755 acres; 
amount of sales, including town lots, $507,706. 
Ohio & Mississippi.—Following is a statement of the earn 


ings of this road as specially obtained by the CHRONICLE. 
-——— December——~ - Year. 








ay 
1886. 1885. 1856. 18835. 

Gross earnings........$296,918 $312,904 $3,827,832 $3,679,615 

Operating expenses... 216,453 217,787 2,677,724 2,644,646 


Net earnings......... $80,465 $95,117 $1,150,103 $1,034,969 


—The Supreme Court ordered the Ohio & Mississippi to 
resume running trains on its Springfield division, beginning 
February 1, 


Oregon Short Line.—In regard to the question of the 

nion Pacific’s liability on the Oregon Short Line bonds, the 
words on tbe bond itself are as follows: 

Guarantee of interest by the Union Pacific Railway Company: The 
Oregon Short Line Railway Company, the obligor herein, having 
ranted to the Union Pacitie Railway Company certain perpetual 
Tights, privileges and easements, and naving al<o entered into a per- 

etualagreement with it tor the interchanze of business, dated the 12th 
aay of January, A. D. 1882, and the Union Pacifis Kailway Company, 
in consideration thereof, having agreed, as therein provided, to such a 
dvisivy of jvint earnings as shall be sutlicient, with the other net earn- 











ings of the Oregon Siort Line Riilway Company. to provide for the 
payment of the interest as it becomes due on this series of bonds, now 
in cousideration thereof of $1 to it in hand, paid by said obligor (Orego 
Short Line Riilway Company), the Union Pacific Railway Company 
hereby guaranties to the holder hereof for the time being, that the 
a peneta will pay each of the coupons attached to this bond when 
it falls due. 


In witness whereof, the Union Pacifis Railway Company hath caused 
this undertaking to be executed uader its corporate seal this 10th day 
of March, A. D. 1882. 

The Union Pacific Railway Company, by 

SIDNEY DILLON, President. 

Attest: HENRY MCFARLAND, Secretary. 

Philadelphia & Reading.—The time of depositing securi- 
ties of the Reading Railroad Company under ths Drexel- 
Morgan syndicate for reorganization expiring on March 1, the 
counsel for the trustees and those upon whose suit foreclosure 
has been asked, will press the United States Court to name 
the day for the sale of the property. The dissenting general 
mortgage bondholders state that they will on Fe. 8 take an 
appeal from the master’s decision on tha rights of the general 
mortgage scrip under the foreclosure sale. The cise is to be 
taken, they say, upon this appeal to the United States Supreme 
Court, by which they hope to gain a delay of some two years. 
Te seems highly improbable, however, that the Court will grant 
any such delay without requiring such heavy security that the 
appellants cannot furnish it, 


—The plan of the Committee of Income Bondholders for the 
reorganization of this company has been published. It is im- 
possible to give the plan in detail in the CHRONICLE, in the 
limited space allowed for railroad news, but all parties inter- 
ested can obtain copies by addressing Mr, Chas, S, Whelen, 
the Chairman, in Philadelphia. 


—The result of the joint operations of the Philadelphia & 
Reading Railroad and Coal & Iron Company in the month of 
December, the first month of the fiscal year, was a decrease 
of $74,796 in gross earnings and a decrease of $8,565 in net, 
compared with December, 1885. The earnings of the Central 
New Jersey in 1885 are not included, in order to make a 
proper comparison. 

-——-Gross Receipls.—-—. ——Net Receipts.—~ 
86. 35. 1886. 5. 
December ......0.- $2,919,238 $2,994,034 $546,643 $655,208 

Philadelphia Wilmington & Baltimore.—The Treasurer 
gives notice to holders of bonds due April 1, 1887, that they 
are offered the privilege till March 1, 1887, of depositing 
them to be exchanged at maturity for the registered bonds 
of this company, datel April 1, 1887, and bearing 4 per cent 
interest. 


Richmend & Danville.—Stockholders of the Richmond & 
Danville R.R. Company are notified that in accordance with the 
circular of; January $1, 1887, holders upon delivery of their 
certficates endorsed in blank to Central Trust Company on or 
before March 1, 1887, will receive therefor temporary certifi- 
cates, exchangeable at Union Trust Company for common 
stock of R. & W. P. Terminal Railway & Warehouse Com- 
pany, 4 shares for 1, as soon as the same is ready for delivery, 

St. Joseph & Grand Island.—Following is a statement of 
the earnings of this road as specially obtained by the 
CHRONICLE: 


—Year.— 











- -—-December.—-~ =~ 

1886. 1285. 1886. 1885. 
Gross earnings......... $108,976 $102,320 $1,169,425 $1,097,028 
Operating expenses..... 70,535 52,368 652,453 730,333 
Net earnings........ $38,391 $49,952 $506,962 $366,695 


St. Louis & Chicago.—At Springfield, Ill., Jan. 25, a rail- 
way suit was begun by original bondholders of the Chicago 
Springfield & St. Louis Railway, who filed a bill in the United 
States Circuit Court for foreclosure of mortgages held by the 
Central Trust Company of New York, and sought the appoint- 
ment of a receiver for the St. Louis & Chicago Railway. 


Soathern Telegraph.—At Richmond, Va., Feb, 1, the 
Southern Telegraph lines were purchased by Mr. James B. Pace 
and associates for the sum of $460,000. It is generaliy believed 
that the line will be operated independent of the Western 
Union, as Mr. Pace is a large stockholder in both the West 
Pvint Terminal and the Danville railroads, and it is supposed 
that after the telegraph company is reorganized an effort will 
be made to run its lines so a3 to cover the railroad routes and 
also to construct a line as far South as New Orleans. The 
name of the company is to be changed to the Potomac and Gulf 
Telegraph Company. Some persons yet believe that the pur- 
chase was in the interest of Western Union, 

Summit Branch—Lykens Valley.—The annual statements 
of these companies are given below: 

SOMMIT — 
R86 














386. 1885. Decrease. 

Es Fl $1,396,677 604,053 
PEROMROG ccc ccccccccessccocsccece 718,934 1,227,759 008,824 
BE: ciesdéksemedis ceemesnsabine $13,689 $168,018 $155,228 

LYKENS VALLEY. 

LS86. 1835. Decrease. 

GOOSO.ccccee iad cteandiinieeucianinineea neammentbees .. $756,940 $799,927 $b2,937 
EZ DONEOS.. ccccccccccccccccocccocesces SO 1,858 9L0,785 55,926 
Deticit tees ee weer eeee sees eeGersereeae $97,918 F1L10,857 $12,959 


Wabash St. Louis & Pacifie.—Receivers Tutt and Humph- 
reys, of the Wabash, were ordered by the Court to tender to 
Judge Cooley the possession of the Eel River Railroad in 
Indiana. In the event of his refusalto accept the road it was 
ordered that Tutt and Humphreys continue the operation of 
the road in connection with the Detroit & Butler Road until 
further orders of the court. The tender was made and Judge 
Cooley declined it, 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


FriIpAY Nigar, Feb, 4, 1887. 

The political intelligence from the Continent has been 
sufficiently exciting, and yet conflicting, to give a great im- 
pulse to speculation in the leading staples of agriculture, but 
the strikes of the ’longshoremen and their sympathizers have 
continued to exert a paralyzing influence upon business 
circles. Merchants proceed timidly in all transactions, whether 
speculative or other wise, feeling that the risks are greatly in- 
creased by the uncertainties of thegsituation. The difficulties 
of loading and coaling vessels continues to retard the export 
trade, but the danger of a coal famine is believed to be no 
longer serious. 


The following is a statement of the stocks of leading arti- 
cles of domestic and foreign merchandise at dates given: 






































1887. 1887. 1886. 

Jan. 1 Feb. 1. Feb. 1. 
bbls. 19,824 27,116 25,292 
tesshsecssandn wi tcs. and bbls. 63 73 521 
i hdieitidiiiinauaiitee statin tes. 33,710 39,499 41,643 
Tobacco, domestic . .......... hhds. 38,709 37,543 30,735 
Tobacco, foreign.............. bales. 49,33 48,985 50,707 
i ccsssse saveioassbes bags 225,871 224,107 258,904 
Ph Pe... .tccenmengnuaitll bags 31,760 36,443 86,449 

Doffee, Java, &C.............- mats.) 96,900 135,144 1,15 
Dl dthisowsnene eooteneesente hhds. 9,293 9,592 3,335 

 - ae boxes and baskets. 3,935 3,935 Non 
DT iccuessesaseresnel bags. &c. 1,961,308 1,859,976 459,620 
| TES a ee hhds. | Noue. None None 
Molasses, foreign... ........... hhds. 150 571 1,148 

Molasses, domestic............ bbls. 7,000 5,060 7,00 
Dh <unausineamnuatuconnaamimndiil No.} 353,€00 355,400 189,500 
ERAS GEE Aa etre bales. 216,534 245,855 272,803 
Dh: cteteeeinaaans saupennwiie obls. 8,294 16,388 8,930 
Spirits turpentine ............. bbls. 141 ,445 1,68) 
i, (tia enandebeeconesoeese se bbls 793 908 1,591 
Th Ts atsceheuseaneonecewil bags. 4,900 8,440 7,800 
i . <cssceaumeeie pkgs. | 4,520 7,000 4,300 
EEE negcceosess soccer seve bags. | None None. 20,000 
Balt metre. ....cccssccece ieoseell bags. 11,150 12,750 13,4650 
DED ccnesses seecsuacsed bales 29,300 25,000 50,200 
Maui DT cssncenecoenne 40 bales 18,246 16,926 12,600 
ATE TT ? bales. 5,733 8,959 25,225 











The speculation in Lard futures was rather dull unti! 
Wednesday, when it became brisker and values were buoyant, 
some further advance being mide on Thursday; to-day the 
market was quieter, but made some further advance, Lard 
on the spot has not sy mpathizad with the movemant in futures, 
and to-day wasdull, closing at 6°'70c. for prime City, 6:90@ 
6°95c. for prime to choice Western, 7'20°. for refined to the 
Continent and 7°30c. for refined to South America. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Friday. 
76 6°79 6°37 6°90 6-97 


Feb. delivery... 6°78 6°76 7 § 

March ~~ hUoe CBS 6°82 6°81 6°88 6°90 6°97 

April “« « SB 6°89 6°38 0°94 6°97 7°04 
ay Ss we O87 6°95 6°93 7°O1 7°04 711 

June > oo TS 7'V2 7°00 7°08 7°11 7°15 


The speculation in pork at the West has continued active, 
rather hardening this market, but the close is dull at $12 75@- 
$13 for meses, Cut meats have about maintained the advance 
quoted in our last, with pickled bellies 7@73gc.; but the close 
is quiet. Beef has advanced to $8 00@9 per bbl. for extra 
mess and $18@20 per tierce for city Indi mess. Tallow has 
been fairly active at 43gc, Butter is lower at 18@29c. for 
creamery. Cheese is again dearer at 12@13l¢c, for State fac- 
tory, fuli cream. 

The speculation in Rio coffee has been dull, and the course 
of prices was quite variable, but the close after a recent 
decline was to-day rather steadier with sellers at 12°'90@- 
12°95c, for the active months ; but February options held at 
13°05c. Coffee on the spot was very dull throughout the week, 
with fair cargoes of Rio quoted at the close at 14°4c. Raw 
sugars have been about steady, and were to-day fairly active at 
4 9-l6c. for fair refining and 5lgc. for centrifugal, 96 deg. 
test. Molasses declined to 19\¢c. for 50 deg. test, and teas are 

uieter, 

7 Kentucky tobacco has been quiet thus far this month. Quo- 
tations are: Lugs, light, 3'4@5c., heavy, 34@5%4c.; leaf, light, 
534@1lic., heavy, 63¢@12c. Seed leaf has also been quiet 
and sales for the week are only 1,600 cases as follows: 250 
cases 1885 crop, Pennsylvania Havana, 10@12¥¢c.; 300 cases 
1885 croup, Pennsylvania seed, 104%@11c.; 450 cases 1883 
crop, Pennsylvania seed, 114¢@18c.; 200 cases 1851-82 crop, 
Pennsylvania seed, 13@15'¢c.; 200 cases 1885 crop, State 
Havana, 8144@10%c.; 100 cases 1885 crop, Housatonic Hav- 
ana, on private terms, and 100 cases sundries, 6@18c.; also 
400 bales Havana, 60c.@$1 10, and 200 bales Sumatra, $1 30@ 
$1 60. 

. Spirits turpentine has declined and closes dull at 39c. with 
rosins quoted $1@}1 074g for common to good strained, and 
tar ac $2. Crude petroleum certificates have declined under 
the effect of the labor troubles, but closed steadier to-day at 
66°, @6627c. Metals have been dull and straits tins declined, 


with sales to-day at 22°40c., for Feb. delivery, The interior iron 
A strike of steel workers is threatened. 
but comething has 


ona ke 
en. + net 


markets are dull, 
Ocean freights are generally very dull, 
been done in wheat to the Continent, 


a 


COTTON. 


FRIDAY, P. M., Feb. 4, 1887, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Feb. 4), the total receipts have reached 130,753 
bales, against 132,531 bales last week, 155,884 bales the previous 
week and 142,915 bales three weeks since; making the total 
receipts since the lst of September, 1886, 4,486,382 bales.against 
4,235,664 bales for the same period of 18?5-86, showing an in- 
crease since September 1, 1886, of 250,718 bales. 



































Receipts at— | Sat. | Mon. | Tues.| Wed. |Thurs.| Fri. | Total. 
Galveston.. .... 2,901 2,725| 1,725, 2,733 1,026] 1,150, 12,260 
Indianola, &c. cece cee ooee coe coeel iia cone 
New Orleans...| 8,628) 12,387, 10,721) 6,293, 3,659, 7,026 48,714 
Mobile.......... 1,243) 349 498 125 176] 723) 3,114 
Florida.........| .... * ile ae Bars Bees: nae 255| 255 
Savannah... .... 2,800} 1,856 3,758 1,642) 1,376} 1,861, 13,293 
Brunew’k, &c. coos cece os ccce| cece ce | 86 86 
Charleston ..... 1,142} 951) 1,010) 1,023, 1,263) 1,613, 7,002 
Pt Royal, &c. sees seni need pate seae 105 105 
Wilmington ....) 359) 244 183 93 52, «218, 1,149 
MESUNPA OM) —nvce| sce] sone] ance] sooo] 298; 189 
Norfolk......... 1,308) 2,994) 2,421) 1,737) 2,338, 2,467) 13,265 
West Point,&c| 743, 934) 818) 707) 618) 10,597, 14,417 
New York......| 484) ....| 1,049) 329) 452) 151) 2,465 
Boston..... .... 1,191| 458 1,423) 1,695) 180) 1,326 6,273 
Baltimore ...... coos _ cece cece ----| 6,769, 6,769 
Philadelp’a, &c.| 1,153) ....! 43] 192 43 21} 1,457 
Totals this week! 21,952, 22,898| 23,654' 16,569) 11,183 34,497/130,753 











F or comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1886, and the stock to-night, 
and the same items for the corresponding periods of last year, 






































| 1886-87. | 1885-56. | Stock. 
Recepis 10 |" This \Bince Sep.| This \Since Srp. ae | on 
_— | Week. | 1,1386. | Week. | 1, 1885. | ' 

Galveston. .| 12,260, 653,334) 11,481) 602,257, 67,572; 65,559 
NINE. wcenael  secesal- snanes me Bier Deel 
New Orleans.) 48,714 1,420,857] 50,379.1,389,416 379,339, 379,439 
Mobile.......| 3,114) 190,765] 6,289, 203,501/ 30,341) 55,682 
Florida ...... 255) 21,113) 2,873| 43,500, _—...... | 4 
Savannah. ..| 13,293) 725,438| 11,715, 660,797 69,997 90,913 
Br’sw’k, &¢ 86) 25,341] 279) 13,788... ae ; 
Charleston ..!_ 7,002) 356,064) 7,184| 408,308) 31,973) 75,696 
Pt.Royal,ac| 105) 14,978 4701 10,274) 477 30 
Wilmington .} 1,149, 127,735) 1,824 85,512) 3,032, 10,463 
Mhead C.,&c| 129) 3,638] 556 5,140’ ...... _ 
Norfolk...... 13,265) *466,564] 14,376, 423,995, 29,290, 46,491 
W.Point,&¢.| 14,417) 277,533| 4,692) 210,933; 13,780, 1,301 
New York...! 2,465} 70,767] 512, 45,513, 256,912) 279,779 
Boston ...... 6,273| 63,249] 3,165| 66,830! 9,500' 6,310 
Baltimore ...| 6,769} 44,065] 2,420| 34,028| 20,346| 31,770 
Philadel’a,&o| 1,457] 24,901| 703, 26,090, 10,054! 20,248 
Total........ 130,753 4,486,382]122,418 4,225,664 922,643 1,063,630 





* Count of stock made Jan. 29 and 9,457 bales added as correction of 
receipts since Sept. 1. 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 























Receipts al— | 1887. 1886. | 1885. 1884. 1883. 
Galvest’n,&c. 12,260; 11,481 7,583, 11,801) 15,941 
New Orleans., 48,714) 50,879) 37,353) 36,499) 54,904 
Mobile. ...... | 3,114 6,289 7,139 5,678 9,467 
Savannah...’ 13,293) 14,715) 10,504) 10,315) 19,027 
Charl’st’n,&c| 7,107 7,654 7,318 7,233) 15,712 
Wilm’gt’n, &c 1,278 2,330 1,194 1,551 6,754 
Norfolk......| 13,265) 14,376 7,391, 12,864) 21,710 
W. Point, &c.| 14,417 4,692 3,676 4,128 6,755 
Allothers ...| 17,305 9,952 7,627, 21,902) 15,598 
Tot. this w’k. 130,753 122,418) 89,785| 111,481! 165,868 
Bince Sept. 1.'4486,382'4235,664 4216,777 4092.797 














1882. 


8.146 
24,010 
5,219 
11,607 
6,218 
2,590 
14,192 
3,630 
11,167 


86,779 


4485,815,/3874,317 





Galveston includes Indianoia;: 
Wilmington includes Moreh’d Cit 


Charieston includes Port Royal, &¢. 
,&c.; West Pointincludes City Point, &6 


The exports for the week ending this evening reach a total 
of 181,037 bales, of which 71,798 were to Great Britain, 19,712 


to France and 39,527 to the rest of the Continent. 


the exports for the week and since September 1, 1886. 


Below are 
































Weeh Ending Feb. 4. From Sept. 1, 1888, to Feb. 4, 1887. 
Maseste Exported to— Exported to— EX : 
from— Great | Conti-| Total | Great Contt- 

Brit’n. France| nent.| Week.| Britain.|France| nen;, | Total 
Galveston.....| ....:. | sees. | 14,225) 14,225] 290,238) 26,081) §2,056| 339,275 
New Orleans ..| 21,871 15,85:| 16,872 54,004) 458,120 287,027) 230,602! 975,749 
OE lei: pew pent Gene. RE ciel. \ Saldana 24,630 
Florids.........| s+. ps | sense. ones weit snned san said 
Savannah...... 3,893 2,401) 2,400, 8,104) 225,006) 18,648 183,202) 426,946 
Charleston ...| 2,264) ......| ....../ 2,264) 83,765, 88,044! 111,074, 283,489 
Wilmington...| ...... | 1,850, 2,722, 4,72 90,823, 7,980 9,140 107,088 
Norfolk........ 21,964, — eo 21,064) 267,553, 1,937, 269,490 
West Point,&c| 4,488) ...... | wanna 4,688] 71,239; 2,150) 8,406) 51,786 
New York..... 2,141 310) 2,146, 4,597 288,009) 33,046, 134,514 455,569 
Boston. ...... TAB) ccs. | on | 7,165) 81,752 1,345, 83,097 
Baltimore .....| 6,907. ...... | 1,162 8,069} 72,037] 6,132 16,730, 93,908 
Philadelp’a,&c| 1,405. ..... owe | 1,495] 28,577, ...4..[ 2,408) 91,070 

Total.......+.| 71,788 19,712] 39,527 131,037] 1,021,749/418,938 782,493/ 3,123,295 
Total 1885-88' 59,357 23,158 29.805 103,120!1.498.384'290,522' 824,790 2,613,406 














































































































































In addition to &bove expo s) PS — 
us the following amounts of cotton on Shipboard, not Cleared P| 3e| Oyzz o7ee OTF See oss SIPs s 
at the ports named. We add similar figures for New York E/e3/ 2222 B23 Esse £225 2326 B3ea by 5 
which are pre od for our special use by Messrs, Carey, Yale ese Rig St ny Re oe eo Regt waa Rose! S33 
& Lambert, Beaver Street, | FE i Boe i oS, i BSS 1 BS ny i 2Ss i BS. sf 
Sain | OPS: BB Pars : SER 3 38 
On Shipboard, not cleared —for a iB: ise : 5 : a! ¥ : s : oe 5 eS 
Feb. 4, at— Leaving | = : B: gp igie (Er igie igo! asi 
Britatn, Promos lairetga! Se0t | svtas | “Sec $i RE |} 3! fail igi? ig: igiig:' 2 
i. — —<escues pon ~ — _ 
12°682 | 14,387 | 16,022 | 9.316 90,409 5 | 2 : © 2 © 2 | oe 
12,600/ None. None. | None. 12,600 S' 3) 28a reat 2? 00 pau BQ tows pag 285) sok 
2,200! 4,000| 6500 1,500| 14’200 eo; &/&Seae Foe S9Sh FIs ENS ow 5) 
+400! None.| 8'909 860! 11100] 5, 2! £/ £958 ONS & ES FISS ghz Seog eo 
ser] 7440! 2,803] 5'490 3,600! 19:321/ 36 S, “SSS So¥s “oSh 708= “O35 Foes 338 
x7’ *77*/ 11,000] None.| 7'308 1.100/ 11,000! 7; yo? oS | $= 
-see./ 2,300 500/ 3,500 None. | 6300! =; S ~ = 
Ports...../ 9/000 None./ 1,0¢0 None./ 10,009 7 4 o, 2 
21,690 | 45,500 [tre ma | _ 8 3 e! g/s 
Total 1887... 96,622 | 21,690 43,300 | 16,318 177,930| 744,718 ; am ler: 1¢.. Te "13 
Total 1886 _____ | 793-427 | 18.283 | 65,250 177359 | 202,521 861.759 | >. = | : | : 0 Yeo é 
Total 1885 -*"~" 83,829 | 7,535 | 30’544 8,809 | 130'72] 738,341 Mle Pong fgg .- oa ll: | ge c3| : 
eS f 
ation in cotton for future delivery at this market | 3s 2 ge 8 oe © eee eee 
opened much depresge » and in the course of Saturday and | ee Soa z ea es 2 we 2 Se 3 
Monday there was a further decline of 6@ Points for this oy] =o a *. —_ yr my lan. yp ay 
GOP, the summer months showing the most depression, while oe a Ree + . as 
the next crop gave way 12@ 14 points, © weakness was due 3| 228s Sasa ease Sass © 
tothe free movement of the crop, strengthening belief in 2S © oe & 
the larger estimates of the total yield and to the unfavorable 4 > 
foreign advices, together with Sympathy with the depression z ® 
in financig} Circles, But at the lower Prices on Monday 


was Very heavy buying, not only to Cover Contracts, put for 
the “‘bull” account, in the belief that values had touched bottom 
h 


Wwar-like Contineata] advices, To-day a dull Opening was fol- 


and the expectation that the crop movement would at once © 
compare legs savorably with |] ¢ year; and on Tuesday a co : 
stead-er report from Liverpoo] Caused a stronger Market tens SF.2 be 
here, though the South continued depressed On nesda . (om les: 4 oN. SN: [| gm: ON. 3 
lverpool was decidedly higher and our Market responded 2 | COS CoSo COS COS COSo | S00) X 
With a smart advance, which yas partly lost in the 1 gece oe os S 36°8 sa°8 ~ Se 
later dealings, Yesterday prices sharply declined under the | > To ieee > 
ce a 
| 


lowed by a decided advance, the foreign advices being 
what reassuring, Cotton On the spot wags quoted 1-16¢, 


Market wag quiet and unchanged at 96c. for middling 


uplands, 
The total Sales for forward delivery for the week are 7 


6, For immediate delivery the total] Sales foot Up this week 
2,147 bales, including — for ©xport, 2,147 for Consumption, 
& 


—- for Speculation and —_ in transit, Of the aboy 
Were l 


3 


The following are the official] quotations fcr 


ve, 
each day of the past week, 


{EW ORLA —————___. 
Jan. 29 to OPLANDs. NEW ORLEANS. TEXAS, 

Feb 

Wes. 


Sat, | Mon Tues Sat, | Men acs! Sat, Mon!Tues 
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CoS PESO wo 8 © 2080 © 
Bee So's a855 35952 3983 a3 
; na... | 6% | an | ante > > > > oF oo eS by 
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7 ie faa dd as ese mi] 
.. total sales and future deliveries each uring the 
Yenienos® — mn the following statement For tne Con- * Includes 8ales in September, 1886, tor September, 42,900: Septem 
ber-October, for October, 287,200.; September-November, for November, 
441,700; pptember-December, for December, 765,100 


day d 
icated i , 
0e of the reader We also add a column which Shows at a 
lance how the market closed on same days, 
SALES OF 8POT AND TRANSIT, FUTURES. 
 OLOeA REET Ez-  Qon-| Spec-| Tran-| 


| 





ee 


ue daily delivertes Sliven above are actually delivered the 
"0Uus to that on which they are reported, 


ae SALEs anp PRICES oF FUTURES are shown by the fol] 
“Omprehensive table, 
















We have 1ncluded in the SDOVe table, and snail continue each 
week to ive, the average ‘price of futures 6ach day for 6ach month. 
Will be found ander eae ay 


* ral tae eee Peat | tn | De |Sraage ors Prraceaeany’ 5 32° Sion a bottom "ttuceday, 
t.. Quiet rea rete ceed! ial Pere aii 959) 89.300. 9°35¢,; Wednesday, 9°40¢,, Thursday, 9°40c¢.; Friday, 9°45¢ 
~~ Gity. @ he dec... tees +4 eees] wae. £25 1427200) 100/ The following exchanges have been made during the week : 
id (Steady Oi aay" ve 773 Peet Fine 773 I 30'see - ‘15 pd. to exch, 500 Feb. for Apr, ‘27 pd. to exch. 300 Feb. for June 
ats) Eagy tintin? at Sh. ingle 238 132,300! ---. | 18 pd. to exch. 100 Mar. for May. 

rn reeensncas | a ans Mee) ton! laces Mh. 700, 100 Tae VISIBLE SuppLy OF COTTON to-night, as made y p by cab’e 
> a “se 2)147) | 2,147|742,800' 300 i 


and telegraph, ig a8 follows, The Continental Stocks, as well ag 
day 


to T Y evening, Complete 
i : rts from 
ay only, 
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1887. 1886. 1885. 1884. 0 

Stock at Liverpool ......bales. 877,000 636,000 8€0,000 866,0u 
Stock at London............ ..- 12,000 17,000 37,000  60,00¥ 
Total Great Britain stock. 839,000 837,000 926,000 
Stock at Ham! urg........... -~ 2,700 7,200 3,700 
Stock at Bremen.............-- 21,900 47,100 68,600 
Stock at Amsterdam .......... 0,000 43,000 53,006 
Btock at Rotterdam ........... 200 700 1,290 
Btock at ANUWETDP..ccccccccccece 700 1,109 3,806 

Stock at Havre........... secoe 225,000 216,000 183,00¢ 
8tock at Marseilles . ,000 4,000 6,000 
Btock at Barcelona. ....... sees 41,000 45,000 5 , 0 
Btock at I «see 6,000 7,000 11,006 
Stock at Trieste.... ..-........ 9,000 5,000 7,000 
Total Continental stocks...... 339,500 304,400 376,100 392,300 
Total European stocks ....1,228,500 957,400 1,273,100 1,318,300 





India cotton afloat for Europe. 147,000 104,000 54,000 185,000 
Amer’n cott’n afloatfor Eur’pe 619,000 418,000 474,000 513,000 
Egypt Brazil,&c.,afitfor E’r’pe 31,000 31,000 46,000 57,000 
Stock in United States ports .. 922,643 1,063,683 869,062 1,043,772 
Stock in U. 8. interior towns.. 302,128 436,697 255,587 253,794 


United States exportsto-day.. 24,000 19,308 10,100 19,000 


Total visiblesupply........3,274,271 3,030,085 2,981,849 3,359,866 
O!the above.the totals of American and other descriptions are as folivyv 8 
an 























Liverpool stock..........bales 680,000 479,000 643,000 618,000 
Continental stocks.......... -- 240,000 239,000 272,000 304,000 
Awerican afloat for Europe... 619,000 418,000 474,000 513,000 
United States stock............ 922,643 1,063,680 869,062 1,043,772 
United States interior stocks... 302,128 436,697 255.587 253,794 
United States exportsto-day.. 24,000 19,308 10,100 19,000 
Total American...... wcceeetd, (87,171 2,655,685 2,523,749 2,751,566 
East Indian, Brazwl, ée.— 

Liverpool stock .... ....... ---- 197,000 157,000 217,000 248,000 
London stock....... tice mesen i 17,000 37,000 60,000 
Oontinental stocks. - 99,500 65,400 104,100 88,300 
{ndia afloat for Europe...... -- 147,000 14,000 54.000 185,000 
31,000 46,000 57,000 











Egypt, Brazil, &c.,afloat......  3:,000 
— 


“Total East India, &c.... .. 486,500 374,400 458,100 638,300 
€- Total American............2,787,771 2,655,685 2,523,749 2,751,566 


‘& ¢Total visible supply .......3,274,271 3,030,085 2,931,849 3,389,866 
oe Mid. Upl., Liverpou!.... 518d. 5184. 6d. 57d. 
Price Mid. Upl., New York.... Bec. 93440. lliss. 10%¢e. 
tw The imports into Continental ports this week have been 
74,000 bales, 

The above figures indicate an increase in the cotton in sight 
to-night of 244,186 bales as compared withthe same date of 
1886, an increase of 292,422 bales as compared with the corres- 
ponding date of 1885 and a decrease of 115,595 bales as 
compared with 1884. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1885-86—is set out in detail in the following statement. 
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The above totals show that the old interior stocks have 
decreased during the week 11,143 bales and are to-night 134,569 
bales Jess than at the same period last year. The receipts at 
the same towns have been 7,047 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are (9,383 bales more than for the same time in 1885-86, 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs,— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past wees, 






































Week ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Feb. cr 
—S | Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
9 8151¢ &13 R13 R13 | 813 
8% 873 8730 873 873 87, °° 
iy) &15 
911 . 5 > 8 > a 4 18 9 16 
91g 91g 91g G1g 91g 91g 
931¢ 87% 87, 91g 918 91g 
944 9316 9316 934 914 9% 
9% 9% 934 9% 953 953 
9144@933, 94293) ly 914 914 914 
B18 | Bldg | 8% O15 ,6 87 Bi ;¢| Bley | Bie 
16 "16 8 ‘s 1 
: . bm, 2°] © Sie 16 Ste 4 57,18 
Cincinnati...| 94° | de] oe | oe | ois | 18 
IMcinnati... < 
ville....| 9 9 9 9 9 9 
RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 


tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports, 





























Week Receipts at the Ports. 'St’k at Interior Towns.| Rec’pts from Plant'ns 
Ending— 
1884-85 |1835-86 | 1886-87 1884-85, 1885-86 | 1886-57 1884-35) 158E-56 188@-87 
POG. Bace-ccs 154,075 189,552 236,618 349,498 543,557 443,565 140,043 212,690 246,649 
mm.  Desces 133,904 140,820 159,044 320,785 526.541 ' 423,252) 105,241 123,838 138,781 
”, Diiineadi 130,951, 108,458 142,915 304,859 513,993 359,745 115,025 95,920 109,408 
> Biideses ¥3,911/ 110,310 155,584 288,080 493,250 346,428 87,132. 89,567 132,567 
© + Ciisesiai 75,295 131,804 132,531 250,872 476,342 351,361 58,057, 117,896 117,404 
is We censne 89.785 122,418 130,753 271,740 449,013 336,612 80.703 115,089 116,004 





The above statement shows—1, That the total receipts from 
the plantations since September 1, 1886, were 4,774,934 bales; 
in 1885-86 were 4,688,827 bales; in 1884-85 were 4,471,352 bales, 

2. That, although the receipts at the outports the past week 
were 130,753 bales, the actual movement from plantations was 
only 116,004 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
et bg week were 115,089 bales and for 1885 they were 

3 Ue es, 


AMOUNT OF COTTON IN SIGHT Fes. 4.—In the table below 
we -— the receipts from plantations in another form, and add 
to them the net overland movement to Feb, 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


| 1886-87. 





1885-86. | 1884-85. | 1888-84. 
Receipts at the ports to Feb. 4. 4,486,382/ 4,235,664 4,216,777 |4,092,797 
Interior stocks on Fel. 4 in| 
excess of September 1....... | 282,552 453,163, 254,575) 233,319 
Tot. receipts from planta’tns 4,774,934 | 4,683,827 4,471,352/4,326,116 
Net overland to Feb. 1........| 585,220) 559,199, (442,478, 444.671 
Southern consumpt’n to Feb.1, 194,600 164,000) 144,000, 150,000 


Total in sight Feb. 4........./5,552,154/5,412,026 5,057,830 4,920,787 









































| 
alnecenniianniliniinel 1,162,107/1,215,956| 979,479 1,013,834 


It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 150,128 bales, the increase 
as compared with 1884-85 is 494,324 bales and the increase over 
1883-84 is 631,367 bales. 


WEATHER REPORTS BY TELEGRAPH.—The weather has 
been rather springlike in the greater portion of the South 
during the week, with rain general and in some localities 
quite heavy. The mild weather has been favorable to far- 
mers, who in a few instances are breaking ground for the 
next crop. 

Galveston, Texas.—We have had rain on two days of the 
week, the rainfall reaching ssxteen hundredths of an inch. 
The thermometer has averaged 61, ranging from 49 to 70. 
During January the rainfall reached eighty-four hundredths 
of an inch, 

Palestine, Texas.—It has rained on two days of the week; 
the rainfall reaching nineteen hundredths of aninch, The 
thermometer has ranged from 25 to 73, averaging 54, During 
the month of January the rainfall reached thirty-five hun- 
dredth of an inch, 

New Orleans, Louisiana.—We have had rain on one day 
of the week, the rainfall reaching two hundredths of an inch. 
The thermometer has averaged 68. 

Shreveport, Louisiana.—Rainfall for the week two inches. 
Average thermometer 60, highest 77 and lowest 32. 

Columbus, Mississippi.—It has rained on three days of the 
week, the rainfall reaching one inch and forty-two hundredths. 
The thermometer has averaged 52, ranging from 30 to i» 
During January the rainfall reached three inches and twelvé 
hundredths, 

Leland, Mississippt.—We have had rain on three days o 
the week, the rainfall reaching two inches and thirty-nine 
hundredths. The thermometer has ranged from 33 to 1% 
averaging 60°83. 

Greenville, Mississippi.—About all the crop has now beet 
secured, and ninety per cent of it marketed, It has rained 00 
two days of the week, the rainfall reaching one inch a0 
eighty-eight hundredths, Planters are breaking ground, The 
thermometer has ranged from 35 to 77, 

Clarksdale, dé ississippi,—Telegram not received, 
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Meridian, Mississippi.—Telegram not received. 

Vicksburg, Mississippi.—It has been showery on two days 
of the week, the rainfall reaching one inch and twenty-eight 
hundredths. The thermometer has ranged from 41 to 80, 
averaging 66. 

Gloster, Mississippi.—It has rained on one day of the week, 
the rainfall reaching one inch and ten hundredths. Average 
thermometer 53, highest 80 and lowest 43. During the month 
of January the rainfall reached three inches and eleven 
hundredths, 

Helena, Arkansas.—We have had rain on five days of the 
week, the rainfall reaching three inches and sixteen hun- 
dredths. Most of the week the weather has been springlike, 
but sleet is falling this morning. About all the crop has now 
been secured. Average thermometer 49, highest 76 and low- 
est 28. January rainfall five inches and seventy-one hun- 
dredths., 

Memphis, Tennessee.—We have had rain on four days of 
the week, the rainfall reaching four inches and forty-seven 
hundredths. Snow and sleet this morning. Average ther- 
mometer 50, highest 74 and lowest 28. During the month of 
January we had rain on eight days, the rainfall reaching 
~~ arn The thermometer averaged 40, ranging from 4 
to 72. 

Nashville, Tennessee.—It has rained on five days of the 
week, the rainfall reaching four inches and forty-five hun- 
dredths, The thermometer has ranged from 28 to 71, averag- 
ing 50. Rainfall for January three inches aud thirty-five hun- 
dredthbs, 

Mobile, Alabama.—It has been showery on every day of 
the week, the rainfall reaching ninety-seven hundredth of an 
inch. The thermometer has averaged 60, the highest being 69 
and the lowest 43. Rainfall for month of January two inches 
and ninety hundredths, 

Montgomery, Alabama,.—It has rained on two days and the 
remainder of the week has been cloudy and warm. The rain- 
fall reached one inch and forty hundredths. The thermome- 
ter has averaged 61, ranging from 40 to 74. January rainfall 
five inches and eighty hundredths. 

Selma, Alabama.—It has rained on one day of the week, 
the rainfall reaching forty-five hundredths of an anch. Aver- 
age thermometer 61, highest 71 and lowest 43. During the 
month of January the rainfall reached three inches and sixty 
hundredths, 

Auburn, Alabama.—The weather has been warm and very 
favorable for farmers during the week, It has been showery 
on two days, the rainfall reaching ninety-five hundredths of 
aninch. The thermometer has averaged 57°9, the highest 
being 71 and the lowest 37°5, 

Birmingham, Aiabama.—There has been rain on one day 
and the remainder of the week cloudy and warm. 

Madison, Florida.—We have had rain on two days of the 
week, the rainfall reaching forty-three hundredths of an inch, 
Average thermometer 55, highest 88 and lowest 40. 

Macon, Georgia.—It has rained on one day, the remainder 
of the week being pleasant. 

Columbus, Georgia.—We have had rain on two days ef the 
week, the rainfall reaching eighty-five hundredths of an inch. 
The thermometer has averaged 58, the highest being 65 and 
the lowest 44. Rainfall for the month of January six inches 
and seventy hundredths, 

Savannah, Georgia.—It has rained on three days, and the 
remainder of the week pleasant. The rainfull reached fifty- 
one hundredths of an inch. The thermometer has ranged 
from 37 to 77. 

Augusta, Georgia.—The early part of the week was clear 
and pleasant, but during the latter portion there has been rain 
on three days. The rainfall reached one inch and sixteen 
hundredths. Average thermometer 56, highest 77 and lowest 
82. During the month of January the rainfall reached three 
inches and eighty-seven hundredths, 

Albany, Georgia.—Telegram not received. 

Charleston, South Carolina.—lIt has rained on five days of 
the week, the rainfall reaching sixty-five hundredths of an 
inch. The thermometer has averaged 57, ranging from 41 to 
7. Rainfall for January four inches and thirty hundredths. 

Stateburg, South Carolina.—It has rained on one day, the 
remainder of the week being for the most part cloudy or 
foggy. The rainfall reached fifty-four hundredths of an inch. 
The thermometer has averaged 58'1, the highest being 74 and 
the lowest 88. Rainfall for the month of January three inches 
and fifty hundredths, 

Wilson, North Carolina.—We have had rain on two days 
of the week, the rainfall reaching eighty hundredths of an 


_— The thermometer has averaged 53, ranging from 27 
0 7U, 


The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
Feb, 3, 1887, and Feb. 4, 1886. 





























Feb. 3,’°87. | Feb. 4,’&6. 
Feet. | Inch.| Feet.| Inch. 
New Orleans......... Above low-water mark.| 4 5 8 7 
say Above low-water mark.| 27 4 19 2 
Nashville............. Above low-water mark.| 2 - 13 6 
Bhreveport.... ....... Above low-water mark. 5 oO 13 3 
Vicksburg............ Above low-water mark.| 23 2 27 4 





INDIA CoTTON MOVEMENT FROM ALL PortTs,—The receipte 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Feb, 3, 


BOMBAY RECE(PTS AND SHIPMENTS FOR FOUR YEARS. 





Shipments this week | Shipments Since Jan. 1. 


Year Great | Conti- | Great 

Bri’'n. nent. Total. Britain 
1887; 1,000, 16,000 17,000 
1886 7,000 29,000 36,000, 17,000 
1885) 4,000,/14,000 18,000 15,000 
1884 21,000/11,000,32,000' 74,000 


Recerpis. 





Conti- 
nent. Total. 
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According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
5,00€ bales, and a decrease in shipments of 19,000 bales, and 
the shipments since Jan, 1 show an increase of 12,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon ’ 
Tuticorin, Kurrachee and Coconada. 

















Shipments for the week. Shipments since January 1. 
Great | Conti- Great F 
Britain.| nent. Total. | Britain. | Jontinent. | Total. 
Oaloutta— 
1887...... SQGOi ccccce 2,000 10,000 2,000 12,000 
1886. eeeee 1,000 1,000 2,000 8,000 4,0U0 12,000 
Madras— 
jit, sesedel depend essence See seers 2,000 
ied. sesetet easeesh eeaede 1,000 ine 1,000 
All others— 
Tiiiet DAE sasces 4,009 9,000 4,000 13,000 
1886 eeeeee 3,000 eeeoeee 3,00 10,500 2,000 12,500 
Total all— 
1887...... Cee. encode 6,000 21,000 6,000 27,C00 
1886...ce. 4,000 1,0UV0 5,000 19,500 6,000 2 500 























The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales move than same 
week last year. For the whole of India, therefore, the tay 
shipments since January 1, 1887, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA, 





























1387. 1886. 1885. 
Shipments 
toall Rurope This Since This Since This Since 
from— week. | Jan. 1. | week. | Jan.1. | week. | Jan.1, 
Bombay ... .... 17,000, 100,000) 36,000 88,000) 12,900 66,000 
Allotherports.| 6,000 27,000 5,000) 25,500; 4,900, 19.500 
Total... .... 23,000] 127,000] 41,000, 113,500| 22,900 85,500 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





Alecandrta, Egypt, 
Feb. 2. 






































1886-87. 1885-86. | 1884-85. 
Receipts (cantars*)— | 
This week.... 80,000 65,000 110,000 
Since Sept. 1 2,547,000 2,493,000 | 2,308,000 
This | Since || This | Since || Tass | Since 
week. |Sept.1.|| week. | Sept. 1. week.| Sept. 1. 
Exports (bales)— ] | 
Lo Liverpool..... .-.. 5,000 194,000); 6,000/174,000 | 10,000 239,000 
To Continent .... .... 6,000) 97,000}; 4,000] 99,000 | 5,000 101,000 
Total Europe...... 11,000!291,000}|10,000'273,000) 15,000'340,000 





* A cantar is 98 Lbs. 

This statement shows that the receipts for the week ending 
Feb. 2 were 80,000 cantars, and the shipments to all Europe 
11,000 bales. 


MANCHESTER MARKET.—Our report received bv cable to-night 
from Manchester states that the market for yarns is flat, 
but that shirtings are steady. We give the prices for to-day 
below, and leave those for previous weeks of this and last 
year for comparison : 





























1886-87. 1885-86. 
"ni ’ 
82s Cop. | 8% lbs. ay 328 Jop. | BIg lbs. oom 
Twist. Bhirtings. | Upiis| wrest. | Shirlings. | Wpidg 
oes | j 
da. d. is. ad. 6. 4. dad. ) 4 d. s d. a. 4./| 4. 
Deo. 3'75;4-715;¢5 8 @6 8 | 5s 17% @8ig |5 8 O7 lig) 58g 
“10733 @8 (5 8 @6 9 54 (719 @8 5 7487 1 5lig 
“ 17/733 @8 5 8 @6 9 | 5% [733 @7% (5 742@7 1 | 5 
“ 24 75:e--7155,45 8 @610 54 17% @7% 45 712027 1 5 
« 3175;.—-715;65 8 @610 | 5% |7}¢ @7% 5 7997 1 | 41549 
Jan. 7. 751e—-7154,5 8 ®610 551g |748 @7111¢ 5 71927 1 5 
* 14,75;,—-7153, 5 95226109) 5% [7lig @758 5 74997 1 5lig 
“ 2174 @778 |5 949026109) 5316 (711g @75 35 74207 1 5lig 
“ 23'714 @77%3 5 944261049) 5316 7 Q@7%145 71207 1 5 
Feb. 4'71g @7% [5 99961019) 548 (7 = @79;,5 7'9@7 1 | 41546 








OVERLAND MOVEMENT, &C., TO FEBRUARY 1.—In our 
editorial columns to-day will be found our regular statement 
of overland movement, receipt, exports, spinners’ takings, 
&c., brought down to February 1, 

East InprA Crop.—From the Bombay Company’s (Limited) 
cotton report, dated Bombay, Dec, 31, we have the following; 
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~ Receipts continue to be much in excess of last year, and the large ar- 
rivals from the Comrawuttee districts are especially noticeable. Ben- 
= = which have been arriving freely, meet with but little demand, and 
tocks are accumulating. The quality of recent arrivals is not satis- 
eons, and show a considerable quantity of stain. Although the 
Weather bas been cloudy of late, no rain has fallen since our last ad- 
vices, and the damage done to the crop by the recent downfall will, it 
is thought, not be so serious as was at first a poe Picking in the 
Beras ia proceeding apace, and unless unfavorable weatber intervenes, 
the prospects of the crop in general are good, and the outturn promises 
to be large. From the Bhownugger districts it is reported that the 
crops have suffered from the recent cloudy weather. In Guzerat the 
Broach plants are now in flower, but still want bright, cold weather in 
bao e daytime and plentiful dews at night for the proper development of 


me following is from Messrs, Gaddum, Bythell & Co.’s 
circular of like date: 


Owing to the Christmas holidays in Europe, combined with pene 
tion of the telegraph wires, few telegrams have been coming throug 
during the past week, and the business transacted here reaches a very 
small total. Holders, however, continue firm, and prices of most de- 
scriptions of cotton are about 2r per candy higher than when we last 
wrote. Receipts of cotton at this port are on a fairly liberal scale for 
this time of the year, but, notwithstanding this fact, the only kind of 
cotton of which there is any stock here is Bengals, nearly all the Oomra 
that comes in being at once taken up by the local mills, if not wanted 
for export. The stock of cotton held by the mills is said to be very 
small, and the mills will therefore probably continue to keep in the mar- 
ket and sustain prices until supplies increase materially. The quantity 
o? cotton required by the local mills is now an important factor in the 
Bombay cotton trade, and exporters feel more keenly every year the 
competition of these mills in buying cotton. 

We have no change to report regarding the crops. In the Oomra up- 
country markets supplies are increasing gradually, but prices rule as 
high as ever, and are almost out of reach compared with home values. 
The Dhollera, Broach, and other growing crops, continue to make gatis- 
factory progress. 


JUTE Butts, BaGGiIna, &c.—There has been only a moderate 
trade in bagging and the market is quiet. Prices are easy and 
sellers are quoting 6@6'4c. for 11¢ I|b., 614¢@6%4c. for 1°4 Ib., 
7@7c. for 2 lb, and 7°4@8c, for standard “grades, Butts are 
doing better and trade is increasing. Prices are firm at 1°(@ 
1%c. for paper grades and 2@2!4c. for bagging qualities, The 
stock on spot is 24,909 bales, which with 169,472 bales on the 
way give a visible su pply of 194,381 bales, against 250,650 
bales last i. Sales are reported of 5,000 bales within ‘the 
rarze of 1°70@2c., mostly to arrive. 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT. 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day 0: 
the month, We have consequently added to our other standir , 
tables a daily and monthly statement, that the reader ma, 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1886, and in previous years, has been as follows, 





Monthly | Year Beginning September 1. 
Receipis.| 1836, | 1885. | 1884. | 1883. | 1882. 1881. 





Bept’mb’ | 359,203| 385,642) 345,445) 343,812 326,656 429,777 
October. .|1 034,450 1,055, 2412 090,385 1,046,092 980,584 853,195 
Movemb’r 1,197,259 1,083,552) 1,122,164 1,030,380 1,094,697 974,043 
Decem)’r 1,164,886/1,069, 920 1,104, 2111,059,$53.1,112,536 996,807 
Janvary .. 644 631 543, 393} 475,757) 487 729 752,827! 487,727 


Total..... 4, 4,400, 479, 4,138, 031 L 1,137,962 3,967, 666 4,267,300 3,741,549 
Pero’ tage of tot. port | | 
receipts Jan. 31. 76°68 | 86°64 . 81°80 | 70°89 79°27 




















THE EXPORTS OF COTTON from New York this week show a 
decrease compared with last week, the total reaching 4,597 
bales, against 15,398 bales last week, Below we give our usual 
table, showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and directions since September 1, 1885, and i in the last column 
the total for the same period of the previous year, 


EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1886. 

















° Week ending— ‘ Same 
' otal | period 
Exporied to— Jan, 1, | | | Feb. | since |previ’us 
13. oe i Bee i es — 1.) year. 
BRUROGL..cac cicccsocesene 8, 868 11,260 9 nee 2,141/247,909 206 093 
Other British ports.....-. 299 1,00 somes | 40 40,100 32,503 





———— 3 ee 


TOTALTO GREAT BRITAIN, 9,614 Ls 59 10,486 2,141'288,009 239,096 








ee ee a 1,793) 1,714 1,500, 310 33,046 24,067 
Other Frenchports.......) ...... | eS re eee. | SE, 100 
TOTAL FRENOH......--...! 1,793! 1,714) 1,500 310, 33,046 24,167 
OT .. cseeen neocgunoans 1,102. 1,447| Re 121 a 23,894 21,909 
DE acanctemenensones 304 975 ) __— | 55,806 36,572 





Other ports. .............-| 1,928) 2,324 1,474. 1,146) 42 


ee ee —_ oo 


TOTALTO NORTH EUROPE. | 3,5 3,234| 4,746 3,282 2,046/122,137\107,040 
Spain,Op’rto,Gibralt’r,&¢| 1,360) 


437 48,559 














SR | 100} 4,176) 3,402 

Pe eo ccbecceeseseoasse] cocuns 383) BDO} occ. ce 8,501) 10,319 
| 

TOTAL SPAIN, &G ........- 1,300) 502) 130) __100) weasel 13.721 

GRAND TOTAL cc cccoccess ! 15,941! 18.521 15,398) 4, “4.597 745 5D, 869) 384,024 





SuipPina News.—The exports of cotton from the United 
States the past week, as per atest mail returns, have reached 
164,275 bales, So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday, 


| 








Total ba 
NEW YORK—To Liverpool, per steamers Gallia, 883....Wy9m- - 
Shs Mi ndtndédeccdccnpecancsseasenorddanedocse seseveee sbvtecs 2,141, 
To Havre, per “steamer La Bour ogne, nee sees 310 
To Bremen, per steamer Saale, 900............... avecese enenes 900 
To Antwerp, per steamer Pennland, 352.............. eodeee < on 
To Gottenburg, per steamer Salerno, We esacce GGuwecces eoceess 
To Barcelona, per steamer Cartagena, 100.................... ioe 


NEW ORLEANS—To Liverpool, per steamers American, 3,100.... 
Espanol, 2,600....European, 6,049....Guido, 5, .. ae 


Statesman, 3, i Pidhbbkes cdemseesignsdadocedocesssetaeéaneeen< 20,494 

To —: per steamer Efficient, 3, 884... per bark Sarah, ; 

thiettliharnddinedcpnnseeneiaisianvensneoneehacnensenees »734 

To anny per steamer Elmfield, 5,276 ...................... 5,276 

To Antwerp, per steamer Prinz Friedrich Karl, 2, secte iietome - 2,100 

To Barcelona, per bark Josefa Formosa, 900.................. 

To Genoa, per steamer Iniziativa, 4,161...................--- 4,161 
MOBILE—To Liverpool, per steamer Heliades, acento 7,501 
SAVANNAH—To Liverpool, per steamer Norfolk, 5 ,600.... per 

barks Felix Mendelssohn, 2,796....Mercia, 2 ,353 pepeseeese 10,749 

To Havre, per bark Karin, 1, Nc aR a MN 1,201 

To Bremen, per steamer Elsie, i, = Siehenettne dcokennune 6,770 

To Antwerp, per steamer I 5,762 

To wr per steamers Coronilla, 3,922....J. M. Lock- 

St iintuiccih, nubinboningathadihiibe Rkbidénen sebbiakar 8,572 
CHARLESTON—To Bremen, per steamer Cosmopolitan, 3,700..... 3,700 
To Barcelona, per bark i TE TTR 1,500 


GALVESTON—To Liverpool, per steamers Boston City, 5,928.... 
Fairfield, 5,042. tee 5,567....per bar 3 Herbert, 


4,190. ...Roma, 1 FD cewcvccesccsconccececesescostencseecces 22,682 

To Havre, ~ r brig Alphonsine, ins «<nnetennneietnntetibinn nine 751 
WILMINGTON—To Liverpool, per steamers Beechville, 4,804... 

BO, Gs ccd cdcowder cocccdnesbeccuessunssesaseenconeose< 9,653 


NORFOLK—To Liv erpool, per steamers Florence, 5,332.... Hugo, 
5,930. ... Port Adelaide, 8,299....per ship Senator, 5,417.. 24,978 
NEWPORT NEWS—To Liv erpool, per steamer Duke of Bucking- 


 , FeO - ccseeedccoccccasvncecoecesqceunescorecegsoegeces oeene * aE 

BALTIMORE—To Liv erpool, per enter Mentmore, _" _. ae 1,311 
To London, per steamer Toledo, 1 ......... ccc. cccnccnns- cece 

To Bremen, per steamer Rhein, §68................---..--.00. 868 

To Rotterdam, per steamers Cerdic, 472....Pera, 155 ....... 627 


— Liverpool, per steamers Kansas, 2,006. ’... Samaria, 
(anecubiasengenetedesecocanengeneseceqasenbesenseesesebannne 2,600 
PHILADELPHIA—ToO Liverpool, per steamer British King, 1,519. 1,519 
To Antwerp, per steamer Switzerland, 719 ............ .... 719 





Total. ewacccaeccccen. cose cwacceccceecccoses 164,375 


The particulars of these shipments, arranged in our usual 
form, are as follows: 








Rotterdam, 
a 

Liver- Brem- and 

pool. Havre. en. Goltenb. — "Genoa. Total. 
New York....... so meen 310 960 1,146 een 4,597 
MM. OriG@GRS..cccce-- 20,494 7,734 5,276 2,100 900 4,161 40,665 
TTT ET OD eis abun: oe” Tees) ge oe 7,0 
Savannah.......... 10,749 1,201 6,770 5, —_ 8.572 ...... 33,006 
i iehiens. ) keneein ademsiaad 3.700 aiianas 1, "50 eee ,20 
‘Yalveston ......... 22,682 a winewed amin dates —deimade 23,433 
Wilmington ....... 9,653 ...... icin sdide waar “eacsien 9,653 
Norfolk... ile iccidtieaie -acelete eee a o-coe 24,976 
Newport News Oe I cece cates actin: ence. caeaiaen 7,549 
TEI ERED 8638 a «seéecce iiiaentg 2,807 
Re > | Crone as anita Aedes. Colac 2,600 
PhiladelVia......... _1,019 ‘elit ‘ilihaaking Selec Mabie 2,238 

RRS E 111, 178 9,996 996 17,514 10,354 11,072 4,161 164,275 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing data downto the 
latest dates: 


NEW ORLEANS — For Liverpool—Jan. 29—Steamers Buenaventura 
,120; Catalan, 3,200; Ship Jcseph, 5,463....Jan. 31—Ship Nettie 
Murphy , 4,663, 
For Havre—Jan. 28--Ship Algonia, 4,411....Jan. 29—Steamer 
Nantes, 8,318. 
For Bremen—Jan. 28—Steamer Capulet, 6,300....Feb. 2—Steamer 
Romeo, 6,416 
For Se bastopol— Fe ab. 1 “e umer O; eonene, ~ 100, 
SAVANNAH—For Havre—Feb. 1—Brig Iris, 2,40 
CHARLESTON—For Liverpool—Feb. 2--Bark one 1, 2,264. 
WILMINGTON—For Dunkirk—Jan. 29—Lark Soli Deo Gloria, 1,650. 
NORFOLK—For Liverpoo!—Jan,. 29—Steamer St. George, 3,990....Feb. 
1—Steamer Caldera, 5,844....Feb, 3—Ship Vanalis, 3,707. 
Boston—For Liverpool—Jan. 25—Steamer Virginian, 1,526....Jan. 26 
—Steamer Palestine, 1,658....Jan. 28—Steamer Catalonia, 405-.-... 
Jan. 29—Steamer Bulg rian, 1,979. 


BALTIMORE—For Liver rpool—San, 28-—Ste amers Baltimore, 3,208; Car- 
thaginian, 1,647....Feb. 1—Steamer Nessmore, 2,052. 
For Antwer p—Jan. 26—Steamer Alaska, 581....Feb. 1—Steamer 


Chilian, 581, 
PHILADELPHIA—F or Liverpool—Feb, 1—Steamer Lord Clive, 1,405. 


Below we give all news received to date of disasters to ves” 
sels carrying cotton from United States ports, &c.: 


BERESFORD, Steamer (Br.), before reported at Bremen from New Orleans, 
had tire on board in the fore compartment, where about 1,500 
bales of cotton were stowed while at sea, Dut the fire Was eX- 
tinguished by pouring water down. The hatches were opeued 
Jan. 10, and up to the 13th there had been landed from the fore 
compartment 1,353 bales, of which 205 bales were damaged by tire 
and the others by water 

BESSARABT A, steamer (Br.), before reported at Charleston, loading for 
Sebastopo). The c: ttor » Which was damaged by fire ard water on 
steamer Bessarabia, was discharged and placed on the wharf. 
The cotton in the after hold of the steamer was not damaged. The 
vessel sustained no damage ,and would finish loading when the 
hold was cleared. Vessel and cargo were Ilbelled for salvage. 

GLENLERVIE, steamer (Br.), Wallace, from New Orleans, arrived at 
Sebastopol, Jan, 30, with 102 bales of cotton damaged by sea 
water. 

NEW OPp”EANS, steamer.—A fire broke out on the Cromwell Line pier, 
No. 9, North River, New York, afternoon of Jan. 29, completely 


de stroying the pier and buildings, also the cotton and other 
merchandise which was on the pier, Steamer New Orleans took 
fire and was hauled into the stream. Her upper works were cole 


siderably damaged. 

OXENHOLME, steamer (Br.), Williams, at Liverpool, Jan. <4] from Balti- 
wore via Nortolk, lost 227 bales of cotton on the voy: 

PORT ADELAIDE, steamer (Br. )—A fire, night of Jan. 25, = board of 
steamer Port Adelaide, foot of Main street, Norfolk, destroyed 31 
bales ecotton,. Ste AINE r not damas ze “al. 

VINDOBAL A, steamer (Br.), Which sail led from Savannah, Jan. 22, for 

sarcelona, had been ashore for two days down the river, but was 
apparently undamaged, as she went out immediately on coming 
oll, 


Cotton freights the past week have been as follows: 
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Satur. | Mon. | Lute. Weance.| Laura. Fri 
Liverpool,steam d.| 316 316 316 S16 3ig | Sie 
Do gail...d.| ce. eeine coae sales ou neat 
Bavre, steam...c.| 716 716 716 716 T1e6 714 
Do asail......¢ econ — cone ecee coe. ecae 
Bremen, steaw..c. 716 716 Tia 716 716 Tie 
Do fail ....c. seas enae cous ecco cece ouns 
Hamburg, steam.c.| 716 716 716 T16 716 716 
Do sail... .c. owes eons eoee eons eens eeee 
Amst’d’m,steamc.) 50* 50* 50‘ 50* 45* 45° 
Do via Leith.d.| 134 13¢4 13.54 13¢4 13:4 1344 
Reva), steam....d. 4@51g | 4O5i6 | 4 Og | 4O@5ig | “Og | WAS. 6 
Do asail.... ..d. owes euee odie ence cees eons 
Barcelona,steamd.| % yy 4 14 4 4 
Genoa,steam....d.| 152401445 % ly ly ly 4 
Trieste, steam...d.| %32 [9391944 930@19 94/999 M199 4/930 O19, 4/919 @i94 
Antwerp, steam.d. 530@1le4| 53g =| 59 539 539 539 





* Per 100 lbs. 


LIVERPOOL.—By cable from Live 


1 we have the following 


















































statement of the week’s sales, stocks, &c., at that port, We 
add previous weeks for comparison. 
Jan. 14 | Jan. 21. | Jan. 28 Feb. 4. 

Bales of the week bales.| 65,000; 50000! 57,000 

Of which exporters took .... 7,000 3,000 4.000 

Qf which speculutore took.. 4,000 2,000 5,000 
fales American ...... weneeuenmes 44,000 37,000 42,00 
Actua!’ export........... ae. eens 10,060 8,00u 7,006 
Forwarded........ .... .. penene 24,000 31,000 23,000 
Total stock—Estimated........| 766,000} 8&2.,000); 831,000 

Of which American—Estim’d| 578,000} 624,000} 641,000 
Total import of the week......| 127,000) 138,000 93,000 

Of which American ....... --| 113,000} 114,000 77,000 
Amount afioat..... e-ee-| 288,000) 244,000) 306,000 

Of which American ......... 261,000} 220,000' 256,000) 























The tone of the Liverpool market for spots and futures each 
day of the week ending Feb. 4, and the daily closing prices 
ef spot cotton, have been as follows: 








Spot. 


—e—e—<—X“—asa 


Market, 
12:30 P.M. 
Upl’ds 
Mid. Orl’ns. 
Mid. Sales . 
Bpec. & exp. 


tere 


Market, 
12:30 P.M. 


Market, 
5 P. M. 




















Saturday| Monday.| Tuesday.|; Wednes Thursd’y.| Friday. 
Fair 
Barely Small In buyers’ ; 
supported) inquiry. favor. Firmer. —— Irregular. 
5316 51g 51g 51g 5ly 51g 
5516 544 514 514 544 54 
8,000 8,000 8,000 10,000 12,000 8,000 
500 500 1,000 1,500 2.009 1,000 
dn atl ATER Ei eent — comes 
Quiet at | Hasyat | Quiet at |Steady atjSteady at 
1-4 de- 1-64 de- 1-64 de- 1-64 ad- 1-64 de- Quiet 
cline. cline. cline, vance, cline. ‘ 
Bary | Weak. | Steady. | Steady. | Weak. | Quiet. 











The opening, highest, lowest and closing prices of futures for 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 






























































other wise stated, 
The prices are given in pence and Giths, thus: 4 63 means 
Bsa and 5 O01 means 5 1-64¢. 
Mat., Jan. 24. | Mon., Jan. 31. } Tues., Feb. 1. 
l ' 
Open! High Low.| Glos. lessaleanes Low.| Clos. | Open High | Low.| Clos 
SS es RS ee ee ee 
a. | 4. | 4. | 4. "a. | a. 4. | a || a | a. | a] 4. 
February...| 508 /503/5(8 508// 506/506 505/505 | 505/505/505! 505 
Feb.-March | 508 | 508/503 | 503 || 506 | 506/505 | 503|/505,505/505/| 505 
Mar.-april..| 500 | 509/509 509|/507 507/506 | 505 )/ 506/506! 503} 506 
April-May..|510/ 510/510 510/|/508 50s, 507|507||507/ 507, 507| 507 
May-June .|512/512}512/512//510,/510/ 509|50¢ |509/509 509| 509 
June-July..|514/514/514/514|/512 512 511/511 //511/ 511/511] 511 
July-Aug...|516/516/516 516)/514 514/513|513,| 513 a 513 
Aug.-Sept../ 518 | 518/518 518 //516/516 515 515 ||515/515/515| 515 
Bept.-Oct...) .... | 2... |... | ee. [] 511/531, 511/512|/521 1511/5211] 521 
| | 
{ | 
Wednes., Feb. 2. Thurs., Feb. 3. Fri., Feb. 4. 
Open| Hign| Low.) Clos || Vpen!| High! Low. Clos.| Upen| High| Low. Clos 
a.|4.| 4 | 4 || 4] a] a} a jl aj a a] a 
February...|506| 567) 506/507 || 507/ 507/506 506 | 505/505 505) 505 
Beb.-March | 4 06 | 507 | 508/507) 507| 507) 506/506 )|505|505 505] 505 
Mar-Apr ../ 508 | 509/508 | 509 || 508/508 | 507/507 | 506/506/506| 506 
Apr-May ../ 509 | 510 | 509 | 510 || 509 | 509 | 508 | 508 |/ 507/508 | 507| 508 
May-June...) 511/512/511/512 |511{511/510/510||5¢9/510| 509} 510 
June-July..,513/514/513/514 || 518/513 | 512/512 || 511| 512/511] 512 
July-Aug ..1515 516/515/516/|515/515/514/514|/513| 514/513] 514 
Aug.-Sept..|517/518|517|518||517| 517/516 516) 515/516\/515)| 516 
Sept.-Oct.../512/ 513/512 518) 513/513/512 al 512/512/512/ 512 
AR teereeeecenenescmen 









































de in four and meal within narrow limits. 


BREADSTUFFS. 


a FRIDAY, P. M., February 4, 1887. 
Various obstacles to the delivery of purchases have held the 


40 nothing that could be avoited, and ou 
med been very dull, but stocks ure moderate, and there is 


ttle pressure to 


Bayers would 


sluess bas cous + 


sell, 


Prices are therefore generally main- 


hed, the Changes toward lower figures being few and unim- 
Portant, buc at tne close the tendency is downward, holders 


seeking 
The 


offers more eagerly. 
wheat market opened quite depressed, under the more 


Peaceful aspect of Eurvpean politics and the obstacles to ship- 


Ments arising out of ti 


e strikes, but gradually gained strength 


on a renewal of war-like reports from Europe that were so 
positive as to cause panics on the Continental bourses, The 
advance in prices, however, was not important, although on 
Wednesday there was a considerable revival of business for 


export, 


under the more peaceful foreign advices, 
DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 


February delivery.... 
March delivery............ 93 
April delivery 
May delivery.... ........ oe 
June delivery. 
July delivery 
August delivery 
September delivery. ...... 


Indian corn opened dull 


slow. 


“eee eee ween en ene 


8a 

91% 
9ite 
953g 
961, 


To-day there was a lower and unsettled market, 


on. Tues. Wed. Thurs. Pr 
9133 917, 9 23g 925g 92% 
92° 927, 9314 93% 93 3g 
93% 94 943g 9L1g 943g 
u5 951g 954 GS% 954 
95% 957, S6% 961g 963g 
963g 9tlg 96% 97% 97 
96% 967%, 7 14 97% 97% 

7 97 38 98144 98% 9B, 


and weak, but gradually gained 
strength, and on Wednesday prices advanced materially on 
the prospective short supply. The higher prices kept business 
for export within narrow limits, and the local trade was very 


was very dull at the decline, 


me ape d delivery....... e- 4778 
March delivery....... .... 48% 
Ap. i: delivery. ........ .... 49% 
May delivery........ ....... 497% 
June delivery ......... .... 5033 


DAILY CLOSING PRICES O 
Sat 


To-day part of the recent advance was lost and trade 


F NO. 2 MIXED CORN. 

on. ies. Wed. Thurs. Fri. 
48% 48‘ 49 49 Say 
49 45% 493g 49% 494 
441g a, hain wines 49% 
5ulg 50 503g 503g 50% 
503g 5Ulg 50% 505g 5O% 


Oats have shown an advancing tendency for mixed on the 
spot and for early delivery, with some improvement in other 
The demand, however, was mainly to cover matur- 
ing contracts, the local trade continuing very dull, and white 


respects, 


grades sharing but littlein the advance, 


was dull and prices declined 1g@ 4c. 
DAILY CLOSING PRICKS OF NO. 2 OATS. 








To-day the market 


Mon. Tues. Wed. Thurs. 

February delivery......... 36 36 3H1g 263g 363g 36\4 

March delivery........-.... 36 36 36 3614 36% 36% 

Apell GoliVet® .. .cccccs cee 368 S6lg Stila 36% 3638 361% 

Mav delivery ......c.-...- 36% S64 3614 Stas 3g Sulg 

June delivery ..... .-...<- 36% = SLi aa a cane 3633 
Rye is quiet. Barley is cheaper and sold yesterday toa 

considerable extent at 60c. for 2-rowed State and 72c. for 

No, 2 Canada, but closes dull. Barley mit sells rather siowly 

owing to business troubles of brewers. Buckwheat is quiet, 
The following are the closing quotations : 

riAUs 

Fine............8 Odi. $2 3042$3 00 , Suuthern »Xakere’an¢ 

Superfine.... .....-..- 245@ 325 family br ds..@ bb] $1 00 $4 40 

S3oring wheat extras. 2 2V0@ 3 60/ Rye four, superfine... 280? 300 

ey clearandstra’t. 3652 465 el saseene conssene 22Vv@ 230 

Wintershipp’gextras. 330% 360) / Jorn weal— 

Winter XX & XXX.. 70@ 450 Waatern, wo_........ 210% 275 

Patents........-.<.--. 4508 510 Brandywine........ 2757 280 

Senthern anpera ..... 3257 340/ B’kwh’'tflour,@ 100lbs 1750 185 

Souta’n com. extras... 3500 390 | 

GRALN, 

Wheat— Oats— Mixed oecee sence 35 9 38 
Spring,per buab. 85 ® 98 WIN8. 200 - 200 cwecce- 37423 414 
Spring No.2.new 92 G@ 4&3 No. 2 mixed......... 361429 37% 
Red winter, No.2 93 @ D4 No. 2 white ......... 381g 3924 
Red winter ... .. 34 ® 96 Barley - Canada......68 @ 77 
White.... ........ 85 8 95 C'wo-rowed State....59 @ 61 

Corn—West. mixed 46 ®@ 50%) Six-rowed State.....63 @ 67 
West. mix. No. 2. 45%2 50 
West. white...... 47 @ 51 Malt— 

West. vellow..... 47 @ 5l S:ate, 6-roved...... 77 @ 82 
White Southern... 50 @ 54 State, 2-rowed...... 68 @ 72 
Yellow Southern. 48 0 51 Canada. ............6 80 @ QU 

Rye— Pe@as—Canada......... 64 @ 66 

state & Pa., @ bush.56 @® 58 Buckwheat........-... 53 @ — 


The movement of breadstulfs to market is indicated in the 


statements below, 
York Produce Exc 


ener by us from the figures of the New 
nge. We first give che receipts at Western 


lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Jan. 29, 1887, and since 
July 31, for each of the last three years: 





tecetpts at—| Flour. 





Cleveland... 
St. Louis. .. 


Tot. wk. ’87. 
Same wk.’8'. 
Same wk.’S5. 
Since July 24 

1886-7... 
1585-4... 
1954-5.. 


_Bbls.196 Ibs 


196,475 
19,323 


4,039 
15,300 








24%,251 
135,189 
155,567 





i 
! 


| 
' 
| 





i 


| 








Wheat. | Oorn. Vatse. | Bariey. Rye. 
Bush.A0 Ibe' Bush.54 !bs| Bush.32 ths Bush.48lbs| Bush.56 lbs 
225,909 587,600) 721,797, 230,469 7,466 
240,093 24,450 44.950 56,555 5,760 
_ 35,185 24.649 3,359 10,165 1,500 
109,317, 27,497 34,292 20,702 cane 
27,000 34,5. 23.0090 3,000 cube. 
67,411! 764,320. 79,585 77,400; 6,600 
5,000' 112,500 111,825! 18,000 5,00) 
242314 eae | weseeiaal o's = wigpatianal - 
952,229 1,580,546 1,018,908, 472,381! 26,326 
449,059, 1,720,498 993,"57 521,170 $1,331 
1,678,918, 2,417,328) 7 ecm 49,034 
5,605,760, 62,065,088; 49,967,277) 37.991,548) 15,922,002 1,419,545 


4.351.304, 42,560.615 43,9906 496. 33.312,92% 14,48-.325 2,157,419 
5,076,719] 75,767,283! 49.4475:5 38719274 11,497.44 


2.510 9c 8 





Tie comparative saipen sts of Hour dit £¢aiu (run the sa. @ 
ports from Jan. 1 to Jan. 2), 1837, inclusive, for four years 
show as follows: 


fiour. ** ee@e bbls. 


Wheat ... .bush. 


CER. cco cece 


Oats 


ET scan senses 
Te ae cansceune 


Total grain .... 





1887 i~86 * LRR5* 1884. 
1,013,214 863,577 1,253,328 995,.64 
910.1458 1,186,269 2 215,594 2,007,193 
ences 2,069, i760 &, 32 +, 945 9565863 7,314,482 
2,8 1038 3.2 9,il? 31 1,374 3,025,144 
B3l,>i4 1,371,864 731°+52 873,188 
57,854 147,259 Zus, Bt 238,716 

6,689.76) 11,752,377 15,697,v64 14,503,022 


* include on® extra week. 
Below are the cail shipments from Western lake and rive? 
ports for four years: 
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1857. 1886 138385, 

Pine ™ Week Week 
Jan. 30. Jan. 31. 
nen cadpoaneesssots a 338% _ 142, 835 155,567 
Wheat... one coe oe DUSK. 865. ‘914 ~ 232, L1ll 1 iat 7 
Tanne sabes coves eooe- 640,993 902,944 2,117,328 
Oats.... ~@@eeee eo eee ree ‘ eet: 458, 177 97 4 "728 
DATIOT .coocccsccecconcccee 226,874 252.845 505,377 
Duivecééoctnn cenceseoccese 19,749 19,281 49,034 

OOR cccoccap ocsec-cas AMID 1,915,698 


L884 


207, 062 
1,330.853 
"317.576 
119,874 
_ a, hich 


5,625,383 2,301,759 


The rail and lake shipments from same ports for last four 
weeks were: 


Week 
ending — 


Flour, 
bbls, 


Jan.29,’87 277,225 


Jan.22,’87 
Jan.i5,’837 
Jan. 8,’87 


Tot., 4w.1 


231,038 
241,354 
253,547 


——e ee eee = 


,0O13.214 


4w’ks’86. 543,233 









Wheat, Oorn, Oats, Barley, Rye. 
bush bush. bush, ush. bush, 
265,914 640,993 767,289 225,874 19,7 49 
181,734 491,534 719,275 175,611 16,835 
244,673 518,809 636,572 240,103 2,730 
217,827 417,840 697,902 185,926 _§, 570 
910,148 2,969,176 2,821,038! 831,514 “B7 884 
915,912 3,326,7101,8:9,030 910,363 79,599 








The rece —_ of flour and grain at the seaboard ports for the 
week ended Jan. 29, 1887, follow: 
Flour, Wheat, Oorn, Oats, Barley, Ry:, 
At— bbls bush bush. bush. bush. mush, 
Mew York .....145,621 267,850 80,074 311,760 105,0 4 6,600 
Boston. ........ 43,4 47.556 173,112 148,479 32,336. ...... 
Portland >e **® = *#e8ee “e728 83 ef ©@e@e @38 8 ** ee eeeere eeee 
Montree” ..... 4,112 10,400 anaes 6,850 ceocidiaal 
Philadelphia. .. 35,139 111,447 90,88 88,210 32, 400 Res 200 
Baltimore...... 70,V51 316939 378,151 De ‘tines ddec 
Richmond...... 6,402 35,698 34,245 RSS aera 
New Orleans... 8,855 113,365 88,653 EE eae 
Total week.. 315,512 799,216 843,13) 600,914 149, 936° ~ 7,800 
Oor. week ’86.. 174,555 83,818 1,447,vi1 403°1 10 90,2 9,186 


The total receipts at the same ports for the period <i Jan, 
1 to Jan, 29, 1887, compare as follows for four year: : 


Flour..... ..bbis. 





Barley. ..... cons: 0 
Dona csgecceeen 


Wheat ..... bush. 
Co 


TT... eeeeeeeae« 


Total grain ... 


1887. 
1,171,548 
3. 394,379 
3. 5 x1, "883 
2,458,049 

407,022 


L,ou 


~ 9,356,504 


4 Include one week extra 


The exports from the several seaboard ports for the week 
endiag Jan. 29, 1837, are showa in the annexed statement: 


18R6 * 1885 * 
1 1,090,77 0 1,420, O16 
6 16,797 3,588, 543 
10,679,292 = 11,388,330 
2,739,107 Z.613, 93 
404,365 723,507 
56,934 101,0°7 
14,972,493 13,415,405 


1884 * 
1,303,958 
2,195,450 
5,05 £590 
1,742. 340 

733,450 
199,112 


9,925,942 


















































tag Wheat. Corn. Flour. Oats Rye. Peas. 
Ey Bush. Bush ~ Bol . ah ~ Bush. 7 Bush 
pow Vers 417,13 391, 065 80,123 1,626 one < 8419 
Boston 55,702 41,697 SZ.546i ss ccc o-coo, 190,348 
Portland 98.733] —s_ cc - cee a 8 8=—s- se eme-e a 13,970 
N. News. 99,287 16,000 es ite hin segee soun 
Philadel. 180,673) 212,347 4.157 ee seee sree 
Baltim’r | 176,648) 176.970 9V,713 he alae oan anion 
N. Orl’ns 80,328) 167,037 2,269 eae <e ha. ae 
Richm’n diate dindauel cine i sac hemaeel — diese . 
Tot. w’k |1,107,515,1,008,116) 204 913 L 626. e-ceee' 140.167 
8’me tim 
886. 561,669) 1,168,752 98,039) 110,505 omen 1,737 
The destination of the exports is as below. We add the 
corresponding period of last year for comparison. 
Flour. Wheat. Corn. 
Exports 
for week 1887. L3Se6. 1887. 1886. 1887. Ls>6 
to— Week, Week, Week, Week. Week, Week, 
Jan. 29. | Jan.350 | Jan. 29. | Jan. 30. | Jan.29 | Jan. 30 
Bobis. Bhis. Bush. Bush. Bush. Ruch, 
Un.King.| 153,645 58,903; 874.673) 197,308) 782,458; 846,168 
Contin’nt 13.897 2.244) 232,532) 364,361] 201,554] 312.6-9 
B.&C.Am 15,357 14.616 eeekskadl sveasnes > 2,388 2.173 
ndies 15,611 CFR ae eee 19.292 6,820 
Brit. col’s 6,352 nh  @denenen pameée eae 
Oth.o’n’t+ 651 502 ere : 444 952 
Total. | 204.913! _93,039'1,107.515| 561,669|1,003,114!1 168,752 

















By adding this week’s movement to our previous totais we 
have the following statement of exports this season and last 





























season: 
Flour. Wheat. | Corn. 

Sept. 1,’36, | Sept. 1, ’85,' Sept. 1,’86,| Sept. 1,35, Sept. 1. °86,) Sept. 1, "36, 

Baports to te Jan. to Jan. to Jan. to Jan. to. Jan to Jan. 

rene 29, 1887. 30, 1886. | 29, 1587. | 30, 1836. | 29, 1887. | 30, 1886 

Bhis. Bhbia. Rush, Bush. Bush. Bush. 
Un. Kingdom 2,691,435, 1,807,046; 17,708,847 5,012,609 10,196,995) 15,357,918 
Continent... 260,966) 58,037] 11,125,805) 2,989,157; 4,069,864) 6,141,298 
8.4&C. Am... 498,597 32,744 15,033 2,706; 251,123 763,816 
West Indies. 329,655 399,378 3,071 4,107 237,264 151,235 
Brit. Col’nies 264.313 FE 13 17,086 5,269 
Oth. countr’s 20,207 12,795 80,4 16,320 27,0083 25,933 
Total....... _ 4,065.26 ‘| 2,920,051] 28,934,133! 8,024,912) 14,900,270] 22,520,400 




















The visible supply of graia, coviprising the s6ucKs ln grauary 
at the principal points of accumulation at lake and seaboard 
ports, andin transit by rail and water, Jan. 29, 1887 : 


Wheat, Oorn, Oats, 

In store at— hush bush bush. 
Rew York ........ 9,137.713 mag te 1,014,081 
afloat...... 760,009 24,000 25,000 
tT hcene csenae 1:,022 34,500 88,700 
Baffalo........... 2,959,906 220, 760 4, 411 
Ohicags.... .. .... 13,399.830 5,553,514 1,010,321 
Do afloat...... is?,915 1,422, 5738 semaece 
Milwaukee....... 3,553,723 5, O04 ie 

Do afloat...... seunne swlicee 


267,364 
316,612 








In store at— 
OS Se 
Do afloat...... 
TER 
Do afloat...... 
a ces 
EES 
3b. ae 
Cincinnati .... ... 
Pt sansedsaene 
PE. saneo cece 
MomtTOR) .cco coco 
Philadelphia ..... 
ins aanenons 
(ndianapolis ..... 
Kansas City...... 
Baltimore ........ 
Do afloat.... 
Minneapolis ...... 
hs Pe llnese ceas-c 
On nee. 
On lakes. 
On aan & river. 





Tot. Jan. 29. ’87. 61,834,712 16,251,898 4,733,373 
Tot. Jan. 22, °87. 61,964,599 16,404,949 4 
30, ’86. 54, "928, 795 7,136,054 
259 6, 333, 
=, S4* 32,786, 734 12,770,798 


Tot. Jan. 
Tot. Jan. 31, 
Tor, Feb. 


'5* 





Wheat, Corn, Oats, 
bush. bush. bush. 
10,1 138,325 ecscce cecece 
141.000 a?! a 

4,016,945 202, 633 39, 355 
a ee eee 
2,6 -1,099 133, 891 17,8 a54 
155,000 I ee 
3,931,639 3,716,316 549,471 
71,000 65,000 110,000 
420,505 200,822 355,902 
ee —( sw ae 16,679 
286,748 60,703 71,053 
673,131 418,562 109,375 
10,519 296,731 935,225 
127,335 165,190 331,572 
274,138 315,329 10,463 
467,232 335,125 snanee 
7,418, 628 sua oo séaese 
760,000 aiiee + Gales Y 
94,000 acme i~*eeee " 
ee . esnese 





42,453,' 





* M.inneéapolis,and St. Paul not included. 

EXPORTS OF BREADSTUFFS FOR DECEMBER, 1886.—The follow: 
ing made up from the statement issued by the Bureau of Statis- 
tics shows tne exports of domestic breadstuffs from the under- 
mentioned customs districts of the United States for the 
month of December in 1886 ‘and 1885, and for the six 
months since July 1, 1886: 


+77 4,226 

1,995,019 

113 2, 532.403 
9,°23,6 


443,185 2, 345 1753 


{[VoL, XLIV, 
Rye, Barle,. 
bush. wan’ 

49,417 ““i3a 
a 

16,300 617,000 

44,322 73,119 

23,000 8, 

1,033 62,077 
4,249 188,709 
21,676 51,162 
18,7 7UL 7,085 
6,933 sta. 








414,227 2 420,285 
713,559 1,550,449 
i 


253 1 


Sil, -628,009 
38 2,518,295 2,690,789 














































































































December. 1886. 
Breadstuffs — 
E come 4 1886. | 1885. Six Months, 
Qu’ntities| Value. \Qu’ntities| Value. (Quantities) Value. 
Barley, bush. . $ $ g 
New York ...... 20,813 16,006 Si 86 102,255) 83,168 
ceobete cee. hat eee RR tes, Ga rae palaan a 
Philadelphia.....| 9 ..++ ««- peeseel ‘sdacneeel “acénsecsl ~ seaéaees 
SOE Gari ee . —tiioeeee -Seaseeetel -seeeséeeh -ce6eees on seeds 
New Orleans. st ae | teeeeese| case avel esvsnec] se evnnee a ta 
San F.nWil'’m’te| 159,528) = 96,030! = 26,624" «18,315 080, 770 642,04 
Other Cus. Gist’s*| «—..ccec0e} — voneeeee | eseesese f  eeseree |e tenees stoeieas 
Total, barley.....| 180,341! 112,036 24,708) 18 401| 1,083,025 725,587 
Corn, , bush. 
New York........ 1.321,809| 632,743) 2,984,334 1,591 1,163} 7,367,162. 3.622 915 
Bosto jas 9eesees 335,572) 200,164) "294.746 “Lsyizza! 1°57! W7, 34.245 
Philadelphia. 139,016 65,902) 134,311) 67,005 "617,382. po 735 
Baltimore....... 549,687 261,557 1,577,590) 950,257) 2,427,540 ji 156:804 
New Orleans..... 820,533) 401,14) ‘505.364 430,801) 2 "362,603: 1,105,243 
San F.&Wil’m’te 2,30 1,50: | 2,363, 1,642, 13,46 5 
Other cus. dist's* 92,300 39° 1346) 260,355 | 135,564) 2 691,371 1,096,844 
Total, corn. 3,320,225) 1,602 412 “6,1 140, 113! 3,136,049, 17,057, a0 8,121,027 
Corn-meal, bbls. 
New Yo Tessas 13,019 35, aoe ; 14,135 45,606 63,624 182,488 
ake snsone 2,197 29,379 10,175 25,447 BS.15s/ 141,901 
Ph: Taauiphen. 200 ‘Bat 65 2,749 2,1i1! : 
Baltimore ... ... 30 v0) 366 1,100 412) y45 
New Orleans..... v! qd 1: 12 ” 
Ban F.AWilo’te| ....- oe eres ~~ er Sees as 
Other cus. dist’s* 3,571 9,950) 1,350 4,160 21 205) 57,935 
Total, toen-anenl 29, 020 74 992) 27,025 79,124 145,612) ~~ $88,989 
Outs, bush. 
now York sniaee 15, B40 6,814) 70,116 26,254) ey ons 54,540 
aii dinain nis 2653 150 65, 1,170 
Phiten iciphia.. 2, 505 5; 1,075) 1,000 458 ‘ ‘On| : 
Baltimore.... ... 20) 8) 58 27 1,146) 546 
New Orieans. ‘ 32) V12 35 363 
San F.&Wil'm’te 8,895 4,072, 13,062 5,800 44.905 | 20,063 
Other Cus. dist s*)  -se-.-e6) sees Lee | 101 338 72,69% 21,800 
Tetal. GA6S6..ccecece 27,63 12,2 “6 85,699 32,054 262,775) 100,668 
Oatinectl, ibs. | 
New York....... | =6201, 892 6,57 943,195 27,341) 1,423,131) 43,308 
STEEDS ' 1,300,370 33,07 i 644,240 1 7,042 3,034,390) 526 
patledelpnia.. 162,000" 3,240) = 183,355 7.830 468,500! 22,300 
Baltimore ..... 695,520) Qu, -_ 1,348, 704 49,719 859,920) 25,5H4 
New Orleans wsscel  eeareces {  eeeeeeee | rrr [  wvesnses 
San F.sWil'm ‘te 3, a Lis! 37, aus. B50) 54.045, 1,605 
Osiner os. Glat'S*| «—«. cccccces] « sevvcess vey, 160, 19,35) 5,156,230 105,842 
Total, ovtmeal.. 2 2,364,782! 64,616 4,176,123) 2,199) 11 :296,216| 270,380 
Rye, bush. 
New York........ | 34,846] 29,100) ........ nee: 74,080) 43,487 
CR ia i ge : Gilaeeee vate  aeaseoss | etecdansl 3,000) 00 
Philadelphia..... | wececces| § «cece ve-f seeseces | ewwcccss] «= seocecce, — eagnnnes 
Cs . so5t | ectthehel ‘ntknanes , een i ” gexvsseb | 
New Jrieans. [ @ebgageall wee wt -@neer eae | eeeceeee |  @eeemens } 
san F_.&Wil'’m ta! weseea seek” ° waded ~  cixttcad 8 oes 
Otuer cus. dist’s*} ........ edict s iaeitnaiati otinnninal viii cannaet 
Total, rye........ 34, 346, 20,10)]..e....0] cececeeel 77,080, 45,987 
Wheat, bush. | 
Now YoOrs .....0. 2,956,126) 2,845,317] 670,028) 639,806) 16, my 759 14,504,626 
0 GAS | 15,858 gM Beta 5'632/ '782,080 
Philadelphia, .--} . 816,0':8 741,200 110,937) 100,680) 4, Soe. ‘060! 4, 249,520 
Baltimore ... ...) 1,149,427) 1,074,584 130,708) 117 446, B,o8s, 50) F 7.456, 186 
New Orleans..... 155,891) 143,006] — ........ 1,116,700) — 963,095 
San F.&Wil’m’te 2,728,713) 2,310,408; 2,777,949 2, 270,517 7 16. az ) ‘aR3 12, 58 064 
Other cus. dist’s* | 108,600) = - 96,540 16,300} 4.670) 3,250, ‘040 "3°033.988 
i ae 
Total, wheat..... 7,981,731! 7,023,121] 3,725,922! 3,143, lio) 51,585,564| 43,708,340 
Ww heat “tour bbls. | é : 
New ¥ jone-00s | 409,766) 1,663,982) 339,104) 1,551,880) 1,914,2: 7, 
| Se aapaptagaet 144,367) 710,342] 137,124) 745/577) 12177228] 6,185,254 
Phil: idelphia.. 30,827] 173,202} 38,105 2 rete @167,617| _ 774,857 
Baltimore ... ... ..| 156,857 73, 77 62,255) 295,594 1,058,0: 8,151,250 
New Oreans..... 7,500 32 1,594. oa 831. 31.459, — 138,633 
San F.eWil'm’te| 145,772 500. 257 153, ‘0S0| 8.87 3 790,182! 3,063,008 
Other cus. dist’s*, 338,260 151, 006 26,505, 34 853) $72.6 1,564,000 
Total,wheat-flo’r =. 943,358 a 135. g00) 7,798 _3,5>5.393) 5,551,444 500,334 
Totals. = 7 
New York........ Ls ledsthina 5,026,498] ........ | 9,881,618} —......- 26.7768 
OC, senses ses | -Seeeedun @S5.N04) oo... za -!6h6lUReeee TOE a0 
Philsdelphia.....) 9 ........ ad, diet | Sn © cédesedl 5,550.0 
Baltimore ... ... | eesninen BASBSBUB] cnc ev eee Br '*' Gapeeeoss 13.771, 
New Orleans ....) 0 ..eeeeee J) ae |  RAOONT) — nae wee 2,207,208 
San F.&Wil'm'te, 2.0.02. B.OULAS6) os, | 2,044,002} ....... 16.6907 
Other cus. dist’s veeeeees __ 326,532 > Seen --| 303,048 —— | a 
Grandtotal | ........ 13,015,316... 10,117,269 i 
* Other customs districts: 4197 
PME coesene 606:4+00008 $14,448 New Haven, Connections. . $ 050 
Chicago, illinois insouwedesesdunee . | Portland, Maine......... .++++ 330 
TPOTTORS, BEICRIMAM..cccccccssecee 34, 133 Richmond, Viesinia.. 511,045 
Duluth, Minmesote...........000 _-sases Yorktown, Virginia........-+ 19’, 
EE 23,204 -_ 


Miami, hio 


, Total 





0000s et 06 a 
‘Note.—This statement includes about 98 per cent of the entire exports of 
rticles named from all ports of the country. 


the 
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THE DRY GOODS TRADE. 
NEw YORE, Friday, P. M., Feb. 4, 1887. 

Business in the wholesale branches of the dry goods trade 
was only moderate the past week, the receipts of goods from 
the manufacturing di-tricts and from abroad having been 
greatly impedel by strikes among the freight handlers 
There was for the same reason considerable difficulty at times 
in forwarding merchandise from this city to distributing 
points in the West and South, but this was overcome to some 
extent by the domestic commission houses, who were enabled 
to make liberal shipments direct from the mills, The demand 
at first hands was somewhat spasmodic and irregular, buyers 
on the spot having manifested a good deal of caution in their 
operations, while re-orders were hardly up to expectations. 
Owing ina measure to unfavorable weather conditions, the 
jobbing trade in the regular way was more or less quiet, but 
a tatisfactory package business in staple cotton goods, prints, 
and some kinds of department goods was accomplished by a 
The most notable event of the 
week was an auction sale of domestic silk handkerchiefs and 


mufflers, which realized about $90,000. The goods sold low 
in some cases, but many lines were so freely duplicated by 
the owners that they were evidently satisfied with the prices 
obtained. 

Domestic Cotton Goops,—The exports of domestics from 
this port for the week ending Feb, 1 were 5,955 packages, and 
the principal shipments were as follows: China 3,555 packages, 
British West Indies 400, Hiyti 369, Aden 307, Hodeidah 250, 
Santo Domingo 188, Venezu2la 153, and Central America 120. 
The demand for plain and colored cottons was steady, but less 
active than in preceding weeks, and stocks are so wellin hand 
that prices are uniformly firm all along the line. Print 
cloths were in fair demand and firm on the basis of 3\c. for 64 
x64; and 3@3 1-16 for 56x60s. Stocks last Saturday and for 
the three prev.ous years were as follows: 


few of the principal jobbers, 








Jan, 29, Jan. 50, Jan. 31, Feb. 2. 

Stock of Print Oloths— 1887. 1886. 1885. 1884. 
Held by Providence manuft’rs. 83,000 479,000 462,000 100,000 
Fall kiver manufacturers... 29,000 33,000 481,000 222,000 
Providence speculators...... 50,000 259,000 325,000 266,000 
Outside speculators (est)..... 30,000 30,000 325,000 73,000 
Total stock, (pieces)........ 192,000 406,000 1,593,009 663,000 


Prints were in light and irregular demand at first hands, but 
the finer grades, as sateens, cretonnes, chambrays, foulards» 
&c,, were distributed in very fair quantities, and there was a 
good steady business in wash fabrics, as ginghams, seersuckers, 
fancy cotton dress goods, low grade lawns, &c., and white 
gocde, scrims and table damasks continued in good request. 

DoMESTIC WOOLEN Goops.—Men’s-wear wooiens have ruled 
quiet in first hands, the wholesale clothing trade having shown 
more apathy in regard to heavy goods for next fall than 
is usually witness:d at this stage of the season, Desirable 
lines of heavy cassimeres, worsteds, &c., have been opened by 
the commission houses at about last year’s prices, despite the 
appreciation of the staple, but buyers have thus far placed 
comparatively few orders, and a sharp curtailment of produc- 
tion will probably take place shortly unless there should be an 
early improvement in the trade outlook. Worsted suitings 
Were only in moderate demand, but some fair-sized orders 
were placed for popular makes of heavy cassimeres and the 
finer grades of overcoatings. Kentucky jeans and satinets 
were in fair request, and leading makes are steadily held by 
agents. Jersey cloths and sackings continued in pretty good 
demand, and there was a fair movement in all-wool and 
worsted dress goods as the result of new business and in 
execution of back orders. Flannels, blankets, shawls and 
cloth skirts were severally quiet, as usual at this stage of the 
season, but prices are generally steady. Carpets were in 
moderately good demand, and current quotations are firmly 
Maintained by agents, 

FoREIGN Dry Goops.—The demand for imported goods at 
first hands was moderate, aud the movement on account of 
former transactions :eached a fair aggregate amount. Dress 
fabrics were in fair request, but silks, velvets and satins have 
notshown much ¢nimation, and men’s-wear woolens ruled 
quiet. Linens and white goods, also hosiery and gloves, were 
distributed in very fair quantities, and large lines of embroid- 
eries and laces were disposed of to fair advantage through the 
auction rooms. 


Importations of Dry Goods, 
The importations of dry goods at this port for the weck 
ending Feb. 8, 1887, and since Jan. 1, and the same facts for 
the corresponding periods are as follows: 
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Receipts of Leading Articles of Domestic Produce, 
The following table, based upon daily reports made to the 
New York Produce Exchange, shows the receipts of leading 
articles of domestic produce in New York from Jan, 1 to Tues- 
day last, Feb. 1; also the receipts for the same period in 
1886 : 

















J 
1887. 1886. 
BE ccontnsen cneconbesaseoonsen bbls. 199 220 
PA suneces <oes neseescccescees bls. 24,€03 8,912 
Breadstuffs— 
SNRs ncn canccoccsocones bbls. 687,664 282,653 
GREE BEBE. 200 cone cccccccscceces bbls. 18,2+ 27,513 
Tidcacceesncacospeseesececs bush. 1,248,116 91,300 
Bincccess cenccone seccoseeeess bush. 19,250 6,45 
Ga tds ccnccesscsoseseosceeess bush. 676,912 1,423,916 
| Crna bush. 1,197,670 992,434 
i dusdédwaiedk coneceseooees bush. 44,11 614,675 
ins ca tints thm iaiartileninm ania bush. 23,050 10,450 
ELLIE: SIT A bales. 124,040 133,880 
OSS ES EET LTO bbls. 13,353 6,71 
TT ii 05 Ceeenianeednedees bags. 13,475 11,8: 
Dl: tic nngcinadenanenmanan bags. 12,735 3,565 
ia aaa al al o. 7,719 4,026 
DS iden: enepembeneanndetoueds vales. 7,873 5,174 
PMcsene abe senndedseeeested ae bales. 2,522 11,363 
er error sides. 138,522 233,750 
Dried stmineacnenadaeeeed pigs. ,665 6,0 
cde accsceendineenepeenes hhds. esesoe 2 OUCltti‘(<iéCC 
ERR ns eR RNa Es bbls. 7,509 17,338 
Naval Stores— 
Turpentine, crude .............- bbls. 60 104 
Turpentine, spirite... ........-. bbls. ,653 3,743 
A ES TE TEE. bbls. 13,162 14,463 
a a bbls. 2,244 1,334 
Pitch..... siendeiicddiainddediomsicin bbls. 30 7 
ee re .pkgs 33,948 39,513 
ita tne wintinnienncnediane bbis 50 67 
il, whale...... aS a are ——- leer. 2 See 
iis, dentin: eienedequnabaisignes vags 12,556 12,477 
Provisions — 10,576 
ee a ae See pkgs. 11,983 2,7 
SRE er eee pkgs. 3,546 72,505 
COED ccccccceccccccceccesss pkgs. 97,348 
nin tinea Aitetininiemmmaintens pkgs. 102,153 77,566 
hii: aneaimanecetounatewdes pkgs. 50,172 63,773 
i Kescsiune #060 ewoandnesunede bis. 29,034 43,556 
a lcs tininn a pinaeniuniie tes. & bbls. 29,313 44,151 
i ¢ustesene eaanpedeoeaariide 8. 15,619 23,213 
SN, GRIITR soc ccc sccceccceesses No. 15,6%5 1,989 
I nidlitiidin ie mdecitanicalanmeneiiahien pkgs. 9,219 10,746 
PEP sdcedone coee cocsecescoocss slabs 21,933 2,194 
rt te pkgs 133 1,008 
DT. coupaae eqase cocvqocqunaceces bbls. 3738 compee 
Di caibecsnasscete <6 eheseeeses hhds. 249 1,228 
CC ELLE LE LER CLIP IS pkgs. 6,375 3,370 
TE icasce conceonees boxes & cases. 7,166 5,798 
TN An dnd nsicheasduansndete bhds. 3,277 7,96 
PP cacccece cocceece-coccesees bbls. 15,312 21,880 
inne ecaentes saqecessosesedet bales. 2,907 3,37 
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Bank of Montreal. 


OAPITAL, - - = $12,000,000 Gold. 
SURPLUS, - = - = $6,000,000 Gold. 


O. F. SMITHERS, President. 
W. J. BUCHANAN, General Manager. 





NEW YORK OFFIOE: 
59 & 61 WALL STREET, 
SAREE NASI} asec 


Nos. 





Bay and Sell Sterling Exchange, Francs and Cable 
Transfers ; grant Commercial and Travelers’ Credits 
available in any part of the World; issue drafts on, 
and make Collections in, Chicago and throughout the 
Dominion of Canada. 


London Office, No. 22 Abchurch Lane, 


Imperial Bank of Canada 


CAPITAL (paid up), = = $1,500,000 

SURPLUS, $500,000 

H.8. HOWLAND, Pres’t. D. R. WILKIE, Cashier. 
HEAD OFFICE, TORONTO. 


BRANCHES IN ONTARIO. 
Essex Contes. Niagara Falls. ‘Toronto. 
Port Colborne. T oronto, Yonge St. 








Galt. Rt. c atharines. Well 
Ingersoll. St. Thomas. Woodstock. 
BRANCHES “IN NORTHWEST. 
randon. Calgary. 


Agents in London 
ents in Lon 
? Agents in New York: 

Lloyd’s, Barnett’s & "Bos . 

anquet’s Bank, limited BANK OF MONTREAL, 

Promptest attention paid to collections payable in 

oy! part of Canada. 

proves <= Canadian business paper discounted at 

the on reasonable terms, and proceeds 
remitted by draft on New York. 

Dealers in American Cur’y ‘and Sterling Exchange. 


Merchants’ Bank. 
OF CANADA. 
$5,799,200 Paid Up. 
Reserve, +--+ -+- = 


- $1,500,000 
President, ANDREW ALLAN, wo 
Vice-President, ROBERT AN ERSON, Esq. 


HEAD OFFICE, MONTR _ L. 


GEORGE HAGUE, General Manag 
W.N, ANDERSON, Assistant Gen’L enene. 
BANKER: 


OeDon, ENG.—The Clydesdale Bank (Limited. 
NEW YORK—The Bank of New Y ork, \. B. A. 
The Nom York Agency buys and sells Sterling Ex- 
epanse. Cable Transfers, issues credits available in 
and else of the world; makes collections in Canada 
elsewhere and issues drafts payable at any of 
e offices of the bank in Canada. Every descrip- 
ad of foreign banking business undertaken. 


New York Agency, No. 61 Wall Street, 


HENRY HAGUE, 
JOHN B. HARRIS, JR., { Agents. 





Capital, - 





AGENCY OF THE 


BaNkK 
OF 
British NortH America, 
No. 52 WALL STREET. 


Buy and sell Sterling Exchange and Cable Trans- 
fers. Issue demand drafts on Scotland and Ireland, 
Francisco. 
Onan IME RR 
rts of the car COMMER. 


available. ins ull parts 
1A S ISSUED for use in Europe, 


Heinemann & Co., 
62 Gresham House, E. C., 


LONDON. 


Solicit accounts and agencies of Banks, Railways 
Corporations, Firms and Individuals upon 
favorable terms; also orders for the pur 
chase and sale of Bonds, Shares, &c., &c. on 
the Stock Exchange. 

Interest allowed on Deposits, subject to 60-days 
sight drafts,at Bank of England rate, and 
one per cent below that rate subject to 
demand drafts. 

Negotiate Railway. State and City Loans, 


‘long Kong & Shanghai 


BANKING CORPORATION. 





Paid-up Capital eee eee eee eee eee eee ee ee eee eee) $7,500,000 
lai se ek a ee 4,500,000 
Reserve for Equalization of Dividends.... 500, 

Reserve Liability of Proprietors........... 7,500,000 


The Corporation grant Drafts, issue Letters of 
Creuit for use of Travelers, and negotiate or collect 
Bills payable at Bombay, Calcutta, Singapore, 

Saigon. Maniles, Hong Kuog, Foochow. Amoy, 
Ningpo, Sranghai, Hankow, Yokohama, Hiogo, San 
Francisco and London, 


A-M. TOWNSEND, Agent, 47 William St, 


Blake, Boissevain & Co., 


LONDON, ENGLAND. 


Negotiate Railway, State and City loans. 

Execute orders for Konds, Shares, etc., on Com 
mission, and transact a general Banking and 
Commission Business. 

Special attention given to the execution of 
orders for Securities onthe New York, Lon- 
don and Amsterdam Exchanges, in corres- 
pondence with 


BLAKE BROTHERS & CO., 
18 Wall Street, New York, 
28 State Street, Boston, Mass, 
AND 
ADOLPH BOISSEVAIN & CO. 
Holland. 





Amsterdam, 





THE 


Railway Share ‘Trust Co 
(LIMITED), 
No. 4 BANK BUILDINGS 
LONDON, ENGLAND. 


Capital Paid Up, £971,360 Sterling. 





This Company undertakes the business of Trustee 
to Loans of approved Railways, negotiates and 
issues Loans on the London Market, acts as Agent for 
Railways and other Corporations, either in the mat- 


ter of payments of Interest on Loans, Dividends on 

















+ Juan, Kast t and West Indies and the Brarzils, 
ver or Registrati erwise 
Bills collected and other banking business trans- atten of Clothe tn Landen, erett ; 
D. A. MCTAVISH, 
H. STIKEMAN, } Agents. Cable Address—PaVY, LONDON. 
=— . ° 
semmenan. Bank of Australasia, 
(Incorporated by Royal Charter, 1835.) 
4 Threadneedle St., London, England 
THE ace Pepital, -~2s 22 e « “- 0,000 
7 : eserve Fun ° eee 
2 Letters of Credit and Draft issued 
Anglo- Cali f OT nlan Bank numerous branches ut the fis icons on ony of the 
(LIMITED) ‘ralia and New Zealand. 


LONDON, Head Office, 3 Angel Court. 
SAN FRANCISC® Ottice, 422 California Bt 
NEW YORK Agents, J. & W. Seligman & Co 
BOSTON Correspend’ts, Massachusetts N. Bh 


Authorized Capital, - - = $6,000,000 
Paid-up Capitel, - = = = 1,500,006 
Reserve Fumd, -~ - = = = = 464), 





Transact a general bu:.s.i.2 business. Issue Cowm- 
mercia! creditsand Willsot Exchange, avaliable in ali 
of the world. Coliections »na orders for Bona:, 
tocks, etc., unas soem ost favorable term , 
“4 » 
IGNATZ STELNCART, | Menawers, 
P. N. LIL uNTLA LL Cashier. 





Bills nexotiated or sent for collection. 
Teles raphic transfers made. 

(rey wits received in london at interest for fixed 

p rieds. or tor transfer to the culonies on termes 

w ich may be accertal ned on application. 

’ erretary 








BAGGING. 


WARKER, JONES & GRAT?7, 
ST. LOUIs, Mo, 
Manuiacturers of Pure Jute Bagging. 
IMPORTERS OF 


IRON COTTON TIES, 





Mortgage Trust Co., 


SUCCESSORS TO 


Jarvis, Conklin & Co,, 


KANSAS CITY, MO. 


Capital Paid Up - - $1,000,000 


OFFICERS: 
SAMUEL ™. JARVIS, Pres’t. 
EDWIN E,. WILSON, Ist Vice-Pres't, 
HENRY P. MORGAN, 2d Vice-Pres't, 


ROLAND R. CONKLIN, Sec’y, 
WM. F. SHELLEY, Treas’r, 
GEO. W. McCRARY, Counsel, 


This Company offers for sale at par and 
accrued interest its 


SIX PER CENT DEBENTURES, 
payable half-jearly at the office of TH 2 MER. 
CANTILE TRUST CO., NEW YORK. These 
Debentures run for Ten years, but with the 
option of relemption at the end of Five years. 
They are direct obligations of the Company, 
and are further secured by an equal amount of 
Real Estate Mortgages on improved and pro- 
ductive Real Estate worth from three to five 
times the amount ofjthe mortgages, held by THE 
MERCANTILE TRUST CO., which under specia! 
Articles of Agreement acts as Trusiee for the 
holders of the Debentures. Tuey are issued in 
denominations of $500, $1,000 and $5,050 

These Debentures are a very desirable class 
of investments for Estates and Trust Funds- 
and for individuals and corporations desiring 
an exceedingly safe inves ment, with a com, 
paratively high rate of interest. 

Write for further information and reference 
to our oflice at Kansas City, Mo., or to 

JOHN M. SHRIGLEY, Manager, 
411 Walnut St., Philadelphia, 
OR TO 
Messrs. MORGAN & BRENNAN, 
Managers, 
27 Custom House Street, 
Providence, R. I. 


® 0 0 0 
6% q% 8% 

The American Investment Company, of Em- 
metsburg, Lowa, with a paid-up capita! of S600,- 
000, sur sles $75,000, offers tirst Mortgage 
Loans drawing seven per cent, both Principal and 
Interest fully 4; unranteed. Also 6 per cent } 
ear Debenture Bond: secured by 105 per cent of frst 
rast loans held in trust by the Mercantile 








O., N. VY. Five per cent certificates of 
e ae 4 for periods under one year. Write for full 
th ——e ane re parences to the company at 196 
assau Les 
A. L. ORMSBY, 
Vice-President and General Manager. 


Farm Mortgages 


{n Sums of $100 and ees on In 
diana and Ohio Lands, 


N )THING SAFER. ALWAYS PROMPTLY PAI, 
SEND FOR PAMPHLET, 


JOS, A. MOORE, 
84 Kast Market St., Indianapolis, ind 








INVEST THROUGH THE SOUND AND 


RELIABL 
y A 
WESTERN FARM MORTGAGE C6., 
AWRENCE, KAN 
F. M. PERKINS. Eres. L. H. PERKIN? Sec. 
Paid Up Capit 
The choicest Fk —y Mortgage Farm lean also 
Company's Ten Year Debentures, based upon its 
aid up capital and assets of over $650,000. No losses. 
leven {$001 experience, with absolute satisfaction 
to over 1,500 investors. Send for circulars, formsand 
full information, Branch offices in N. y ty and 
Altbhny. New York mer 137 Nae atic 


. HINE & SON, Agente, 











Rea! Estate Mortgages on City 
NORTH- “ — Property, oe two 
. four times amounts 0 
WESTERN ganes. interest 4 per nal inte. 
y per cent, principal an 
bl ARANTY est absolutely Kuaranteed. he . 
cu s for guaranty he fj 
LOAN CQ. Ame rican loan & Y rust 
MINNEAPOLIS. pany. Boston, Mass. 
send for circulars to 
Pa OD da | NEVER & CARPENTER 
sythornz’d Capita! Bankers, Troy. N. Y. 
$ 2.000.000. ' Fastern Managers for Company 


aad 


Important Notice. 
TO HOLDERS OF KANSAS REAL ESTATS 


MORTGAGES: 


Send to HODGES & KNOX, TUPEKA. KANSAS, 
fer Free Pamphiet containing the comptied Laws 
of Kansas relating to Real Estate Mortgages 











